th 
ition 


Four 


ERIC P. NEWMAN 
Ed 





ONT NIN SONITIUHS 


Cuiyeny 


i ———$—— ee 


ery, 


ae 


WIA 


THE EARLY 
PAPER MONEY 
OF AMERICA 





—p brie pz 











Dyn 1} } Ps 








<= 


7 ’ . 7 >» 
a. ae yp PEE Tote re Ry OFd Yong VAY 
a, ¢ THREE ee epee B bees 4 @ : A 
: ie ee ey amr iS ~enesas - 7 oV/ 
2 rt Spt : ys the Gent BAe 
i 








< = f ret: . . Co 
es y es SByORDERO NH BLY DRL 
aR EY é 


sae 
Pe 
7 2 


¥. 











PE eBAR LY 
PAPER MONEY 
OF AMERICA 


a OCI Rd ale | 
EDITION 


le lReINE JE INTE vst} 


An illustrated, historical and descriptive 
compilation of data relating to American paper 
currency from its inception in 1686 to the year 
1500 supplemented with current collector values 


Encompassing emissions for the geographical area 
now constituting the United States of America by 
ir PINGS COW NTES (1690-1776) 
ieee er COLONIE S17 16-1765) 

THE SPANISH COLONIES (1763-1800) 
ECE Pree OU ONIES Li /o— L777) 
POEUN TEREDES GATES Op AMERICA (177 /-1787) 
INDIVIDUAL AMERICAN STATES (1776-1788) 
AMERICAN CITIES AND COUNTIES (1774-1796) 
PRIVATE AND PUBLIC BANKS OF ISSUE (1686-1800) 
INDIVIDUALS, BUSINESSES, CHURCHES, ETC. (1729-1800) 


“Let us expel every Species of Luxury and Extravagance, — the 
Parents of Poverty and Ruin, — and banish the great cause of 
both - PAPER MONEY***” 
Letter to the Editor 
Boston Evening Post 
January 8, 1750 


“It is not more absurd to attempt to impel faith into the heart 
of an unbeliever by fire and faggot, or to whip love into your 
mistress by a cowskin, than to force value or credit into your 
money by penal laws.” 
Peletiah Webster 
Political Essays (1791) 


© 1997 by 
Krause Publications, Inc. 


All rights reserved. No portion of this publication may be reproduced or transmitted in any form or by any means, 

electronic or mechanical, including photocopy, recording, or any information storage and retrieval system, without 

permission in writing from the publisher, except by a reviewer who may quote brief passages in a critical article or 
review to be printed in a magazine or newspaper, or electronically transmitted on radio or television. 


Published by 


A ai _) krause 


paige 
Sy’ Publications 


~—. E. State Street ¢ lola, WI 54990-0001 
Telephone: 715/445-2214 





Please call or write for our free catalog. Our toll-free number to place an order or 
obtain a free catalog is 800-258-0929 or please use our regular business telephone 
715-445-2214 for editorial comment and further information. 


Library of Congress Catalog Number: 76-8365 
ISBN: 0-87341-415-2 


Printed in the United States of America 


To my talented and charming wife 
Evelyn 
whose independent stream of 
creative ideas and accomplishments 
has continued to effervesce 
for our mutual enjoyment 
during my many years 
of numismatic research 


OTHER NUMISMATIC WRITINGS OF ERIC P. NEWMAN 


Varieties of the Fugio Cent (1949) (1952) ; 

What the Adoption of the Dollar as a Monetary Standard Stimulated (1949) 

The 1776 Continental Currency Coinage (1952) 

First Documentary Evidence of the American Colonial Pewter 1/24th Real (1955) 
Coinage for Colonial Virginia (1956) 

Poor Richard’s Mottoes for Coins (1956) 

Franklin and the Bank of North America (1956) 

Counterfeit Continental Currency Goes to War (1957) 

A Recently Discovered Coin Solves a Vermont Numismatic Enigma (1958) 

The Secret of the Good Samaritan Shilling (1959) 

The Machin’s Mills Mint near Newburgh, NY (1959) 

The Continental Dollar of 1776 Meets its Maker (1959) : ; 
The Successful British Counterfeiting of American Paper Money during the American Revolution (1959) 
The Source of the Nova Constellatio Copper Coinage (1960) 

Rediscovery of the 1796 Washington President Piece (1961), co-author 
Diagnosing the Zerbe 1804 and 1805 Dollars (1961) 

Legalized Swindling System (1962) 

Additions to Coinage for Colonial Virginia (1962) 

An Excited Mob Besieges the Philadelphia Mint Money Changers (1962) 

The Fantastic 1804 Dollar (1962), co-author 

A Dangerous Oak Tree Shilling Copy Appears (1963) 

A Snake Breeds a St. Patrick Farthing (1963) 

Oak Tree Shilling Forgeries: Comment and Rejoinder (1963) 

Attitude One Century Ago Toward Copies of Coins (1964) 

Updating the Fantastic 1804 Dollar (1964) 

Auctori Plebis — But With No Authority Whatsoever (1964) 

Nature Printing on Colonial and Continental Currency (1964) 

The James II 1/24th Real for the American Plantations (1964) 

An Elephant Token Never Forgets (1965) 

Sources of Emblems and Mottoes on Continental Currency (1966) 

Lessons in Modern Day Counterfeiting (1967) 

A Survey of Numismatic Research 1960-1965, United States (1967) 

The Mint of New Orleans (1968) 

Keeping Up with 1804 Dollar History (1970) 

Franklin Making Money More Plentiful (1971) 

Morris Blazes Trail with Patterns (1972), co-author 

Numismatic Humor on Civil War Patriotic Envelopes (1973) 

Benjamin Franklin’s Numismatic Accomplishments (1973) 

Centennial Foreword and Bibliographical Appendix to Sylvester S. Crosby’s The Early Coins of America (1974), revised (1983) 
Illustrations of North Missouri Railroad Advertising in the Form of Money (1974) 
As Phony as a Three Dollar Bill (1974) 

Differences of Opinion as to the “Die Stress Detection” (1974) 

Currency Used for Postage Payment (1975) 

American Circulation of English and Bungtown Halfpence (1976) 

The Designs for the Unknown Coinage of Carolina (1976) 

George Washington’s Unique 1792 Pattern in Gold (1976) 

Studies on Money in Early America (1976), editor 

The Official United States Circulating Currency of Robert Morris (1977) 

More Synographic Numismatic Song Sheets (1978) 

The Philadelphia Highway Coin Find (1978), co-author 

Comments on the Counterfeiting of Spanish Bitts and New England Shilling (1978) 
Superb Numismatic Forgeries are Upon Us (1979) 

Sylvester S. Crosby’s Heliotype Illustrations (1982) 

Benjamin Franklin and the Chain Design (1983) 

Earliest Illustration of the 1776 Continental Currency Coinage (1984) 

A Mysterious Paper Money Interlock between Canada and United States (1984) 
Circulation of Pre-U.S. Mint Copper Coins in Nineteenth Century America (1984) 
New York City Small Change Bills of 1814-1816 (1985) 

The Earliest Money Using the Dollar as an Official Unit of Value (1986) 

Two Curious Numismatic Coincidences (1986) 

The Fantastic 1804 Dollar 25th Anniversary Follow-Up (1987), co-author 

The Earliest Known Error on Federal Paper Money (1987), co-author 

Were Counterfeit British Style Halfpence dated 1785 Made Specifically for American Use (1988) 
Earliest Illustration of an Unknown 1804 U.S. Dollar (1990) 

Shakespeare’s Fun with a Pun on Bunghole (1991) 

Heath’s Counterfeit Detectors (1991) 

Unusual Printing Features on Early American Paper Money (1992) 

The Earliest American Publications on Numismatics (1992) 

Half Pence Circulation Problems in Massachusetts in 1750 (1994) 

The Dollar $ign: Its Written and Printed Origins (1995) 

A Restated Opinion on the Origin of the 1804 Dollar and the 1804 Eagle Proofs (1995) 
The Promotion and Suppression of Hard Times Tokens (1995) 

New Thoughts on the Nova Constellatio Private Copper Coinage (1996) 

American and English Foreign Exchange Broadsides having no Date or Place of Issue (1996) 


PREFACE 


PREFACE 


The first edition of The Early Paper Money of America was published in 1967 and was revised for the Bicentennial 
Edition in 1976. The third edition in 1990 was an expanded update of the subject with extensive new material and 
illustrations. This fourth edition is further enlarged with newly researched material. 


The title of all editions of The Early Paper Money of America is a continuing tribute to Sylvester S. Crosby for his 


masterful research and for the superbly organized presentation of his numismatic classic, The Early Coins of America 
(Boston, 1875). 


Thomas Snelling in A View of the Coins Struck **** in the West India Colonies (London, 1769) was the first 
numismatic writer to describe early American paper money by selecting one example from Massachusetts Bay, 
another from Maryland, and a third from Virginia. In 1833, William M. Gouge, in his A Short History of Paper Money 
and Banking in the United States (Philadelphia, 1833 etc.), reviewed the eighteenth century American paper money 
experience. The first publication devoted specifically and exclusively to early America paper money was prepared by 
Adolphus M. Hart in 1849 and published in 1851 in St. Louis, Missouri, with the title History of Issues of Paper 
Money in the American Colonies Anterior to the Revolution. It contains a lithographic foldout (20 7/8" x 28") with 
fifteen full size colonial paper money illustrations. The coincidence of that writer and this writer both being from the 
same midwestern locality (St. Louis), and 145 years apart, is surprising. 


The earliest illustrations of American paper money are in the original printed Acts of Massachusetts Bay Colony 
covering the three denominations of the 1722 issue. This practice was continued by Massachusetts Bay Colony when 
the actual official forms for printing the six denominations of the 1737 issue were used in printing the original 
authorizing Act. Wood-cut illustrations of the January 14, 1779 issue of Continental Currency were published in 
1789 in Travels Through the Interior Parts of America by Thomas Amburey, a British officer serving in the 
Revolutionary War. An engraved reproduction of a single sheet of Continental Currency dated November 2, 1776 was 
included in Monuments of Washington’s Patriotism in 1838 when his Revolutionary War public account book was 
reproduced. In 1837, Elisha R. Potter prepared a study of Rhode Island paper money. This was followed in 1839 by 
Joseph B. Felt, who covered the history of all Massachusetts Bay money using occasional illustrations. In 1847 four 
full size engraved copies of colonial bills dated from 1734 to 1776 were published in Philadelphia in American 
Historical and Literary Curiosities. Henry Phillips, Jr., between 1862 and 1867, diligently completed sketches of the 
paper money development of the Continental Congress, Pennsylvania, New Jersey, Virginia, Vermont, and 
Maryland. In 1865, Henry Bronson wrote up Connecticut’s paper money and in 1866 John H. Hickcox did the same 
for New York. Histories of the issues of New Hampshire, Delaware, North Carolina, South Carolina, and Georgia had 
not yet been prepared. 


In 1872, John W. Haseltine assembled a list of issues and denominations of all American emissions he could locate, 
but it was J.W. Scott who, in 1878, published an extensive priced and partially illustrated catalog of the series as a 
whole. Scott revised his catalog in 1879, 1889, and 1894. By 1927, D.C. Wismer published a checklist based upon 
Scott’s catalog. When Scott’s numismatic division was purchased by Wayte Raymond in 1935, The Standard 
Catalogue of United States Coin and Currency appeared with Continental Currency and colonial paper money listed 
and priced. Updates by Raymond took place each year until 1940 when American paper money was separated from 
American coins by his publication of The Standard Paper Money Catalogue. To this book, there were price change 
supplements in 1950 and 1955. 


There were continually added since Phillip’s work many specialized articles on different issues of early American 
paper money, but the need for a comprehensive, detailed study of every paper money issue, public and private, extant 
or non-extant, with illustrations, statistics, varieties, and special features gave rise to the initiation of The Early 
Paper Money of America project. This has covered over forty years of continuing research which this fourth edition 
encompasses. 


I have expressed my appreciation in three prior editions to the many people and institutions which have helped me 
assemble the data prior to 1990, and I refer the reader to their names in those publications. 


For this fourth edition I acknowledge the continuing cooperation of J oseph R. Lasser over many years for furnishing elusive 
facts. I thank Richard August, Douglas B. Ball, Ellen R. Cohn, Tom Czekanski, Ned W. Downing, Mary Aux Gallagher, 
Michael Hodder, J.A. Leo Lemay, Dana Linett, Elizabeth M. Nuxoll, Andrew W. Pollock III, Julius Reiver, Jeff Rubin, 
Thomas Serfass, James E. Skalbe, Russell R. Smith, James C. Spilman, C. Radford Stearns, Clement W. Uwangst and 
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Raymond H. Williamson for their assistance as well as the American Antiquarian Society, the American Numismatic 
Society, Eric P. Newman Numismatic Education Society, Library Company of Philadelphia, Louisiana State 
Museum, the Papers of Benjamin Franklin, the Papers of Robert Morris and R.M. Smythe, Inc. 

Suggestions as to current values and planning for publication were coordinated by Colin R. Bruce II. 


I constantly had the benefit of using the taste level of my wife, Evelyn, as a sounding board for many decisions on 
style and presentation. 


I wholeheartedly welcome suggestions for improvements, as I have steadily benefited from them in the past. 


St. Louis, Missouri 
February, 1997 


Eric P. Newman 
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SYMBOLS AND ABBREVIATIONS 
> AL< — Next to an illustration this symbol denotes that an altered bill is pictured. 


* __ (Asterisk) — Indicates a footnote. 


> CF< — Denotes that counterfeits of the bill were made during its circulating period. Next to an illustration 


this symbol denotes that a counterfeit is pictured. 


d — Penny or Pence (denarius) refers to the money of account of that colony or state where used, but not 


English sterling exchange unless so specified. 


>DT< — Denotes that a counterfeit detector bill was specifically created for comparison purposes. Next to an 
illustration this symbol denotes that such a bill is pictured. 
$ — Jes milled dollars, including Spanish colonial mintages, even though the use of the $ symbol may 


not 
dwt — Pennyweight in Troy measure. 


ave developed for that purpose by that time. 


EF — The condition of the bill valued is extremely fine. 


F — The condition of the bill valued is fine. 
G — The condition of the bill valued is good. 
gr. — Grains in Troy measure. 


£ — Pound (libra) or pounds refers to the money of account of that colony or state where used, but not to 


English sterling exchange unless so specified. 


M.T. — Middle Tenor (also referred to as Three Fold Tenor) denoting an amount in newly revalued currency. 
N.T. — New Tenor, denoting an amount in newly revalued currency. 
O.T. — Old Tenor, denoting an amount in the currency prior to its revaluation. 


oz. — Ounces in Troy measure. 


[ ] —Square ended parentheses or brackets are only used to contain the number of bills of a denomination 
which were authorized, printed or intended to be issued. 


P — The condition of the bill valued is poor. 


>PR< — Denotes that a developmental printing trial, a proof submitted for the issuer’s approval, or a complete 
sample furnished by the printer to the issuer exists. Next to an illustration this symbol denotes that 


such a bill is pictured. 


>RM< — Denotes a remainder indicating that an unsigned, partially signed, or fully signed bill exists which 
was left over from an original issue and never emitted. Next to an illustration this symbol denotes that 


such a bill is pictured. 


>RP< — Denotes that reprints of a bill were made from the original engraved plate or typeset make-up form or 
chase long after circulation of that bill had ceased. Next to an illustration this symbol denotes that a 


reprint is pictured. 


s — Shilling or shillings refers to the money of account of that colony or state where used, but not to 


English sterling exchange unless so specified. 


# — Space mark used to denote the beginning of a new vertical row on a sheet of bills. 


UNC — The condition of the bill valued is uncirculated. 


VG — The condition of the bill valued is very good. 
VF — The condition of the bill valued is very fine. 


IDENTIFICATION BY CODING 


A method for identifying a bill or note by codes may 
sometimes be desirable. No consecutive numbering 
system seems practical. It also appears to be better to 
codify a bill in a meaningfui manner, instead of creat- 
ing a need to memorize or examine a list for the iden- 
tification of a bill or note. The following code designa- 
tions readily suggest themselves: 

The first two letters represent the colony, state, or 
area, viz: NH, VT, MA, RI, CT, NY, PA, NJ, DE, MD, 
VA, NC, SC, GA and FL, with CC for Continental 
Currency, LL for La Louisiane, and NW for North- 
west Territory. 

The next six numbers represent the date, the first 
two for the month, the next two for the day, and the 
last two for the year, applying the order customarily 
used in America. Since there is virtually no overlap of 
centuries the use of the final two numbers of the year 
can cause little confusion. Where the day of the 
month is not given 00 may be used in its stead; simi- 
larly, where no month or day is given 00/00 seems 
convenient. Thus the issuer and date can be written 


written CT/10/11/77, NH/04/29/80, NC/12/00/68, 
VA/00/00/70, etc. If a bill is redated the latest date 
should be used. 

The abbreviated denomination would follow after a 
dash, thus: CC/11/29/75—$4, NY/02/16/71—£2, 
VT/02/00/81—1s3d, etc. 

The plate letter, vignette, due date, motto, or any 
other variant within a denomination of an issue 
would then follow, thus: NJ/03/25/76—38s, A; MA/08/ 
18/75—2s, 1780; NC/04/02/76—$8, Rooster, etc. 

The symbols for counterfeit, for reprint, for re- 
mainder, for detector, etc. could then be added. The 
condition would then complete the shortened 
description. 

It would not be essential to repeat the issuer or the 
date of issue in listing several denominations of the 
same issue. 

Suggested coding is used in this book for listing 
sheets of bills, for description of counterfeits, etc. 
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HISTORICAL INTRODUCTION 
The Paper Money Experiment 


The early paper money of America has the unique 
distinction of being the first authorized paper money 
issued by any government in the Western World. No 
country, state, or colony in Europe or America had 
previously issued publicly sponsored paper money. 

At the end of the thirteenth century Marco Polo 
brought the news to Europe that money printed on 
mulberry bark paper was circulated by the Emperors 
of China, but the Western World was little influenced 
by the existence of such practices. Economic theories 
as to the issuance of paper currency by governments 
and private groups finally entered the discussion 
stage by the seventeenth century. In 1656 Johan 
Palmstruck, born in Riga, Latvia of Dutch parentage 
received a license from the Swedish Crown to operate 
a private discount and lending bank in Stockholm, 
known as Stockholms Banco, which in 1661 issued the 
first paper money of the Western World. Its principal 
use was to avoid the inconvenience of settling trade 
balances by physically transporting bulky Swedish 
copper plate money from place to place. 

In Canada in 1685, when the French military 
payroll was delayed, monnaie de carte or card money 
was introduced as a temporary medium of exchange 
redeemable out of the first coin received from France. 
That paper money consisted of quarter sections of 
playing cards containing handwritten denominations 
and was duly signed and sealed by the intendant, 
Jacques Demuelles. This issue was declared legal 
tender, protected by counterfeiting punishments, and 
was redeemed within three months. The French 
Crown disapproved of the emission and construed the 
card money to be personal promissory notes of the 
intendant. New temporary Canadian issues followed 
in 1686, 1690, 1691, and 1692, each being officially 
disapproved in France. When redemption was 
deferred from year to year for lack of funds, card money 
was suppressed in 1701, only to rise again and again 
in an increasingly official status until its final 
elimination in 1757. In Acadia in 1703, the practice of 
issuing card money had also been undertaken. 
Whether the first emergency card money should be 
considered private promissory notes or quasi-public 
paper currency, it constitutes the first paper money of 


the Americas. 
The Province of Massachusetts Bay in 1690 began 


the American venture in publicly authorized paper 
money before the Bank of England in 1694 and the 
Bank of Scotland in 1696 issued their paper currency. 
Both of these British banks were privately owned and 
operated. Economic philosophy was in an experimen- 
tal state of development at the time when American 
paper money appeared, as the “South Sea Bubble” in 
England and the “Mississippi Bubble” in France 
were clearly to demonstrate by 1720. America was to 
become the proving ground for paper money econom- 
ics, and the entire world was to watch the test. Adam 
Smith was to study it as though it were done in his 


laboratory, and he included a discussion of it in An 
Inquiry into the Nature and Causes of the Wealth of 
Nations (London, 1776). 

Early American paper money played a more 
important role in numismatic history than did early 
American coins, because the issues of coins by or 
for the British Colonies in America were compara- 
tively small. After the issuance of Massachusetts 
and Maryland silver coinages in the seventeenth 
century, no other significant amount of American 
coins was put into circulation until after the Treaty 
of Paris officially recognized the United States of 
America. The tin Plantation farthings, the Rosa 
Americana coinage, and the Virginia halfpence had 
been rejected or withheld as circulating media, and 
the few token issues were economically inconse- 
quential. The Nova Constellatio copper coinage in 
1785, the copper coinage of the American States 
beginning in 1785, private tokens, and finally the 
production of the United States Mint in 1793 joined 
genuine and counterfeit copper coin and foreign 
specie coinage partially displacing paper money. 


Payment for goods or settlement of balances in 
the seventeenth and eighteenth century American 
Colonies was done primarily with bills of exchange 
drawn by or on British merchants, as foreign specie 
was not often available in America for that 
purpose. Because of the practices of English 
merchants in collecting payments by withdrawal 
of foreign coin which American colonists received 
in trade, there was a dire need for some available 
circulating medium in the American Colonies. 
Barter had become increasingly cumbersome and 
the only practical solution was a system of credit 
currency. The idea of a group of private persons to 
put assets in escrow to secure a limited amount of 
promissory notes was first proposed in 
Massachusetts Bay in 1667 and such plans were 
referred to as “banks.” 

Public paper money got its start in America when 
Massachusetts Bay in 1690 paid for a military expedi- 
tion to Canada during King William’s War (1689-97) 
with Bills of Credit. To encourage general acceptance 
of such bills a 5% premium was promptly granted to 
those who might use them for tax payments. The sec- 
ond Colony to issue paper money was South Carolina, 
whose military expedition against the Spanish and 
Indians in Florida brought about an emission in 
1703. Expenses of Colonial participation in Queen 
Anne’s War (1702-13) resulted in paper money issues 
in 1709 by New Hampshire, Connecticut, New Jer- 
sey, and New York, followed by Rhode Island in 1710. 
North Carolina began its issues in 1712 to defend its 
frontiers against Indian raids. 

These early emissions established the use of the 
term “Bill of Credit” as distinguished from the term 
“money.” The justification for a Bill of Credit as 
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paper money was, in effect, a borrowing for a specific 
public expenditure rather than an issuance of a cir- 
culating medium. Since England never granted any 
Colony the right to issue coined money until 1773 
(Virginia copper coinage), the expression “Bill of 
Credit” was retained to justify paper money issues 
being merely a borrowing. Opinions on the justifica- 
tion or lack of justification for Bills of Credit were 
freely expressed, and prolific pamphleteering and 
other economic comment took place principally dur- 
ing the 1720 to 1749 period. The debtors and the ag- 
gressive business interests (whether debtors or 
creditors) often made a political issue out of the 
economics of Bills of Credit. 

Each colony found reasons to commence and con- 


tinue its own emissions of paper money, because 
otherwise the bills of adjacent colonies would have 
filled the vacuum. In Pennsylvania, New Jersey, and 
Delaware, the paper money of each colony circulated 
generally in the other two because of their close 
economic ties. In the four colonies in New England a 
similar situation existed, but from time to time 
restrictions would be adopted by one colony to pre- 
vent the circulation of paper money of another. In 
1705, however, a proclamation of Queen Anne re- 
quired the Colony of New York (which then had no 
paper money) to circulate Massachusetts emissions, 
an order which the New York citizenry refused to 
obey. 


Depreciation Before Paper Money 


Before paper money was introduced into the 
American economy, depreciation through inflation 
and through the distance from England had already 
worked its way into American moneys of account. In 
1642, Massachusetts Bay raised the value of the 
Spanish silver dollar from 4s6d to 5s, and Connec- 
ticut followed the next year. This created a differen- 
tial between the sterling value of the Spanish dollar 
and its equivalent value in the money of account or 
nominal money of that colony. Virginia in 1645 first 
rated that coin at 6s, later at 5s, then back to 6s. A 
depreciation was solidified in Massachusetts Bay 
from 1652 to 1682, when that Colony minted silver 
coin with 221% less silver per shilling than the stan- 
dard English shilling. Maryland and New York set 
their standards by establishing a 6s rate for the 
Spanish dollar. The purpose of such deviations was to 
create a fixed premium for specie in a Colony’s money 
of account in order to hold that specie in circulation 
within that Colony. English merchants and the 
Crown, in their pressure to have English and foreign 
silver and gold coin flow back to England, began a 
series of local colonial regulations limiting the max- 


imum rates at which American money of account 
could be used in sterling payments instead of specie. 
This culminated in the Queen Anne Proclamation of 
1704 which was reinforced by the Act of Parliament 
of 1707 (6 Anne, c.57), effective May 1, 1709, making 
6s the maximum amount one Spanish dollar could 
pass for in money of account of any American colony 
and giving all other silver coin the same proportional 
maximum premium. This law was in effect until the 
American Revolution, and its standard was referred 
to as Proclamation Money or lawful money. The 
established maximum exchange value was openly 
and continuously violated in the Colonies, in addition 
to being legally avoided by loophole transactions. The 
wording of the law failed to cover gold coins or un- 
coined silver and these unplanned omissions were 
taken advantage of to increase the premium of coin in 
relation to Colonial moneys of account. American 
paper money therefore was born into an era in which 
artificial exchanges were customary, and the paper 
money of each colony became a part of and at par 
with the money of account used by such colony. 


Development of Paper Money Uses 


Receipts by American colonial treasuries from the 
collection of duties, property taxes, and other fees 
were, at most, only enough to meet ordinary public 
administrative expenses. Long-term borrowing was 
not practical or acceptable to lenders. Thus money 
for emergency payments and specific capital expend- 
itures was unavailable unless Bills of Credit could be 
issued. 

Military needs from time to time continued to 
justify paper money issues. During King George’s 
War (1741-48), expeditions from New England 
against Louisburg were financed in that manner. In 
the French and Indian War (1754-63), expeditions 
against Crown Point caused New York and the New 
England colonies to issue paper money to cover the 
cost. Pennsylvania, New York, Delaware, Maryland, 


and Virginia used the same means to finance their 
operations against the French and Indians to the 
West. 

In addition to military emergencies, issuance of 
Bills of Credit were authorized to repair or build jails, 
courthouses, harbors, lighthouses, buoys, forts, and 
other public works. The first issue in Maryland was 
used in 1733 to pay a nominal amount to those who 
were “taxed” by being forced to burn a portion of 
their tobacco inventory in order to support the price 
of tobacco. In Pennsylvania in 1769 an issue was pro- 
vided for the Relief of the Poor in Philadelphia. In 
Virginia in 1771, after public tobacco warehouses had 
been extensively damaged by floods, paper money 
was issued to meet the public obligation to holders of 
negotiable tobacco warehouse certificates. Other 


issues were to replace either worn out bills of prior 
issues or bills withdrawn from circulation because 
they were extensively counterfeited. 

However, the most effective method of issuing pa- 
per money for economic stimulation was through 
public loan banks. Commissioners to supervise a 
Loan Office were designated by an Assembly, and 
non-interest bearing paper money was emitted for 
loans in limited amounts to private individuals, with 
real estate mortgages or silver plate as security. The 
interest on the loans would pay for the administration 
of the Loan Office and leave a balance for other public 
expenses. The period for repayment of the principal 
of the loans would correspond to the redemption dates 
of the paper money. South Carolina set up a Loan 
Office in 1712, Massachusetts in 1714, Rhode Island 
in 1715, New Hampshire in 1717, Pennsylvania and 
Delaware in 1723, New Jersey in 1724, North Caro- 
lina in 1729, Connecticut and Maryland in 1733, New 
York in 1737, and Georgia in 1755. The first paper 
money of Pennsylvania, Delaware, Maryland, and 
Georgia was for Loan Office purposes. Government 
loans of paper money stimulated business and sup- 
ported land values, and the demand for more paper 
money for loans was constant. Rhode Island was able 
to pass legislation for nine successive Loan Banks up 
to 1751, but other Colonies were more conservative 
or were held in check by their Assemblies or Gover- 
nors. Due to English restrictions, some Loan Offices 
were liquidated prior to the Revolutionary War, but 
Pennsylvania and New Jersey were trying to revive 
these lending institutions just before the War. In 
1786, after most issues of Revolutionary War curren- 
cy had collapsed, South Carolina and Rhode Island 
each reestablished their Loan Offices with new paper 
money emissions. 

Circulating notes were also issued by private 
rather than public Loan Banks. One such bank was 
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established in Connecticut in 1732, another in New 
Hampshire in 1734, and three in Massachusetts in 
the 1740-41 period, but the Colonial Assemblies or 
Governors promptly suppressed those banks in each 
case. In 1741 Parliament required the immediate 
redemption of all such private paper money 
regardless of its stipulated due date. The Virginia 
James River Bank came close to receiving official per- 
mission to organize, but instead its unissued notes 
were modified and used for public issues of the Col- 
ony of Virginia in both 1773 and 1775. 


Georgia was originally administered from England 
by the Trustees for Establishing the Colony of 
Georgia in America. Georgia’s first paper money was 
a series of convenient denominations of Bills of Ex- 
change drawn in England on behalf of the Trustees 
and payable by the Trustees in England. These were 
called Sola Bills and were sent to the Colony to be 
used to pay expenses. They were designed to become 
bearer Bills of Exchange after their original endorse- 
ment in America and could then be presented for pay- 
ment in England at any time. 


Because Virginia’s economy was based primarily 
on tobacco, the Colony in 1713 established public to- 
bacco warehouses which issued certificates for 
tobacco deposited by private individuals. The tobacco 
was Officially inspected and stored at public expense, 
and tobacco certificates were readily negotiable so 
that subsequent holders could withdraw the tobacco 
at will. Because of confidence in the reliability of this 
system, such certificates took the place of money for 
many years, and Virginia in 1755 was therefore the 
last of the American Colonies to adopt paper money 
redeemable out of tax collections. 

The basis for the many emissions of early 
American paper money is set out in the subsequent 
geographically classified portions of this catalog. 


Depreciation Before the Revolution 


America also has the dubious distinction of having 
had the first depreciation in value of publicly issued 
paper money. In 1713 the exchange of Massachusetts 
Bay paper money had increased from the Proclama- 
tion Money standard of 133 Massachusetts shillings 
for 100 shillings sterling to 150 Massachusetts shill- 
ings for 100 shillings sterling. The depreciation grew 
to 1100 by 1749. If adjusted to the base of Lawful 
Money standards the depreciation rose from 100 to 
825 in the same period. 

The Massachusetts issue of Feb. 4, 1736/37 in- 
troduced a New Tenor issue, each denomination of 
which was equivalent in value to three times the 
same denomination of previously outstanding issues, 
the latter thereby becoming Old Tenor. Further 
depreciation occurred in both styles of currency so 
that when the issue of Jan. 15, 1741/42 was emitted, 
each of its denominations was set at a value of four 
times that of the same denomination in Old Tenor 
currency. The 1741/42 issue and its successors 


became known as New Tenor, and the issues between 
1737 and 1740 were the designated Three Fold Tenor 
or Middle Tenor. Thus Massachusetts had Old Tenor, 
Middle Tenor (Three Fold Tenor), and New Tenor 
bills circulating at the same time, and all three issues 
continued depreciating until England, in 1749, sent 
sufficient English silver and copper coin to call in 10 
Old Tenor shillings with 1 shilling sterling (7”2 Old 
Tenor shillings for 1 shilling of Proclamation or lawful 
money). New Tenor and Middle Tenor were both 
called in at 21/2 shillings for 1 shilling sterling (1 shil- 
ling 10/2 pence Middle Tenor for 1 shilling of 
Proclamation or lawful money). Special tables were 
printed for popular use in Massachusetts to aid in 
making calculations during the redemption which 
was completed in 1751, and to help convert Old Tenor 
prices into the new basis. From then until the Revo- 
lutionary War, Massachusetts emitted no new issues 
of paper money. 

Rhode Island depreciation generally kept pace with 
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Massachusetts until 1751, but then with the new 
issue of Mar. 18, 1750/51 and that of 1755, Rhode 
Island paper money dropped in value to 4 pounds Old 
Tenor for 6 shillings New Tenor, and finally by 1764 
collapsed to 7 pounds Old Tenor for 6 shillings of 
New Tenor. 

South Carolina, which had tied itself to sterling, 
had by 1746 reached a 700 to 100 depreciation, and 
this ratio continued until total collapse during the 
Revolutionary War. 

North Carolina had its difficulties, but in 1748, on 
exchanging its money at 750 for 100 in Proclamation 
money, had no further significant depreciation until 
the Revolutionary War. 

The Middle Colonies had minor fluctuations in 
their paper money but generally were able to control 
and redeem their issues with remarkable success 
throughout the entire American Colonial period. 

In 1740 England became so concerned about the 
depreciation of American Colonial paper money that 
each colony was required to prepare a detailed report 
on the status of its paper money. Although the 
figures submitted were not altogether accurate, and 
the excuses for the depreciated values somewhat un- 
justifiable, the reports were used as propaganda 
weapons to emphasize the need for further issuance 
of paper currency. Hearings in England continued in- 
termittently until 1749, when the Crown finally 
recognized the right of New England Colonies to be 
reimbursed for military expenses in King George’s 
War. After this was accomplished, all of the 
Massachusetts Bay and some of the outstanding 
paper money of the other New England colonies was 
redeemed. 

Another factor which harmed paper money value 
was the English requirement, beginning in 1710, that 
Americans pay letter postage in English sterling or 
the equivalent in silver plate at the rate of 4 pen- 
nyweights (96 grains) of silver plate for 1 shilling 
English sterling. England operated the inland and 
coastwide postal service in America as well as the 


transatlantic service and postage was payable by the 
recipient of a letter. Because these proceeds were 
remitted to England silver for postage was a constant 
drain on the supply of American specie and thus 
deprived colonial treasuries of that much support for 
paper money issues. 

Detail of the exchange value of paper currency of 
each colony at various periods is scheduled in the Ap- 
pendix. 

The difficulty in calculating constantly fluctuating 
values of American currencies was increased by non- 
uniform methods of figuring value. Sometimes the 
value was expressed in terms of the various types of 
Spanish dollars; sometimes in terms of the value of 
silver plate; and sometimes in gold coin or other silver 
coin. Another common method in use was the most 
difficult to calculate, namely, the percentage advance 
of a colonial currency over sterling. The most logical 
method was to calculate 100 times the ratio of Amer- 
ican Colonial currency to sterling, and this was the 
basis of the primary series of tables in J. Wright’s 
326-page American Negotiator, published in 1761 and 
thereafter to serve as the exchange calculator for 
American transactions. However, when customary 
prices are in an artificial money of account and there 
are many such moneys of account, each using the 
words “pounds,” “shillings,” and “pence,” the compli- 
cation and confusion were extensive. When a 
negotiation or transaction in one colony involved pric- 
es or payments in a money of another, a delay for 
calculations and arrangements as to exchange rates 


was customary. \ 
By studying the different periods and noting the 


conditions under which some issues collapsed and 
others retained their value, much was learned about 
paper money control. Because of American respon- 
sibility and tightened English control, the last 
quarter century before the Revolution was com- 
paratively free of further depreciation, except in New 
Hampshire and Rhode Island. 


English Regulation of American Emissions 


The general instructions to the Crown of English 
Governors of American Colonies were to deny ap- 
proval of any American legislation involving paper 
money issues except in a military emergency. The 
Crown also retained the right in all colonies except 
Maryland, Connecticut, and Rhode Island to disallow 
any law passed with a governor’s consent, but such 
action was of little practical value if the paper money 
had already been put into circulation by the time the 
matter was being reviewed in England. English mer- 
chants constantly pressured the Crown to stiffen con- 
trol of paper money, and the colonists constantly urg- 
ed that they should be permitted to handle their own 
monetary affairs. 

During the eighteenth century the situation was 
complicated by an almost continuous military conflict 
in America between the English on one side and the 
French, Spanish, or Indians on the other. The 


English needed military support from the American 
colonists and this required prompt payment for ex- 
peditions, supplies, salaries, bounties, and fortifica- 
tions. Since the money in colonial treasuries was 
barely sufficient to meet normal current expenses, a 
resort to paper money issues to meet military needs 
became a necessity. The Crown naturally preferred to 
permit colonial issues of paper money to be 
redeemable by the issuing colony out of future taxes 
rather than for the Crown to make a direct outlay of 
funds for military expenses. 

In consequence of the 1740 review by the Crown of 
paper money conditions in the American Colonies, 
the English Parliament in 1741 (14 Geo. II, ¢.37) ex- 
tended to America the South Sea Bubble Act original- 
ly passed in 1720 (6 Geo. I, c.18). The revision was 
intended to prevent sales of shares, to prevent in- 
vestors from participating in business speculations, 


and to force all circulating notes of private American 
banks to become due immediately, regardless of their 
stated maturity. The colonial governors were also 
sent more stringent instructions regarding the con- 
trol of paper money. 

During the next decade in New England, when pa- 
per money went out of control, Parliament passed an 
Act effective Sept. 29, 1751 (24 Geo. II, c.53) relating 
only to paper money of the New England colonies. 
That Act provided: (1) No extension, reissue or defer- 
ment in the redemption dates or amounts of existing 
issues; (2) No change in the legal tender status of 
existing issues; (3) No extensions or related enforce- 
ment of mortgage loans securing paper money issues; 
(4) No new legal tender issues of any kind; (5) No new 
issues of paper money for emergency expenses unless 
redeemable from taxes at face value plus legal inter- 
est within 5 years. This law had the effect of 
drastically limiting the amount of new paper money 
in New England and holding any such new issues free 
of depreciation. 

By the end of the French and Indian War, many 
new issues of the middle and Southern colonies were 
outstanding, and certain English officialdom wanted 
the 1751 Act extended to all colonies. Parliament re- 
fused to go that far but passed the Currency Act of 
1764 (4 Geo. III, c.34), effective September 1, 1764, 
prohibiting extension of legal tender status beyond 
the retirement dates of outstanding issues and pro- 
hibiting any new legal tender issues. British 
merchants had been urging that the legal tender sta- 
tus of existing American colonial paper money should 
not be applicable to them, but this preference was not 
seriously considered by the Crown. 

These extensive restrictions made the Crown’s 
specific approval essential for virtually any new pa- 
per money issues and it is evident that England had 
effectively taken control of American paper money. 
The delay in obtaining approval for colonial legisla- 
tion is illustrated by the May 10, 1768 New Jersey 
Act, which was disapproved by the Crown on March 
26, 1769, reenacted with modifications on December 
6, 1769, disapproved again by the Crown on June 6, 
1770, reenacted with further modifications on March 
11, 1774, and approved by the Crown with special 
conditions on February 20, 1775. Finally, because of 
the outbreak of hostilities, the conditions were disre- 
garded and the currency was issued on March 25, 
1776. New York had for many years arbitrarily emit- 
ted many of its paper money issues without waiting 
for the Crown’s approval. 
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When a colonial governor himself would not con- 
sent to an Act authorizing the issuance of paper 
money, the colonial assemblies were not without 
means to obtain such consent. In New York the gov- 
ernor’s salary was not paid for over one year until he 
approved the 1737 paper money issue. In Massachu- 
setts, Governor Shute’s salary was reduced because 
of his unfriendly attitude toward paper money, and 
later, Governor Shirley, who was more tolerant, had 
his allowances increased because of it. South Caroli- 
na refused to pass any laws of any kind for a period 
of four years until paper money legislation was in- 
cluded. In New Jersey, appropriations were held up 
for two years for the same reason. Because colonial 
governors and their administrations had to be paid 
by the colony itself, colonial governors were often put 
in a position in which they could not freely exercise 
their discretion with respect to paper money 
authorizations. 

The final English legislation affecting American 
paper money was an economic enactment brought 
about by public creditors who had not received pay- 
ment of amounts due from colonial treasuries. In the 
hope of finding a remedy, Parliament passed an Act 
(13 Geo. III, c.57), effective September 1, 1773, giving 
the American colonial legislatures in other than New 
England the right to pass laws making any paper 
money voluntarily accepted by a public creditor from 
a colonial treasury a legal tender for taxes, debts, and 
duties payable by anyone to that treasury. This had 
the effect of authorizing money to be shifted from one 
pocket to the other, and in so doing, breaking a log 
jam of unpaid debts and taxes. 

The continuous efforts by the Crown to repress 
American paper money during the eighteenth centu- 
ry resulted in a steady habit of law violation by 
America’s leading statesmen and merchants. Unnat- 
ural monetary restrictions not only were a major 
cause of the American Revolution but created a tac- 
tical training ground for fighting subjugation. The 
first two specific accusations set forth in The Decla- 
ration of Independence to justify the position of the 
United States were definitely applicable to the paper 
money legislation, namely: 

“He has refused his Assent to Laws, the most 
wholesome and necessary for the public good.” 

“He has forbidden his Governors to pass laws of 
immediate and pressing Importance unless suspend- 
ed in their Operation till his assent should be 
obtained; and when so suspended he has utterly ne- 
glected to attend to them.” 


Revolutionary War State Issues 


On the eve of the American Revolution Alexander 
Hamilton estimated that the money supply in 
America consisted of one-fourth specie and three- 
fourths paper money. On the commencement of 
hostilities in 1775 each colony considered itself free of 


all English restraints on the issuance of paper money, 
even though the settlement of political differences 
with the Crown seemed possible to some people 
before and after the Declaration of Independence. A 
profusion of emissions by each state to cover its own 
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governmental and military expenditures kept 
engravers and printers busy. These emissions were 
entirely separate from those which the Continental 
Congress issued for use by disbursing agents of the 
national government. 

Surprisingly enough, Pennsylvania, New Jersey, 
and Delaware dated their authorizations of Revolu- 
tionary War issues by a reference to the reign of 
George III in the text of the bills themselves. In 
Georgia a crown was used as the vignette on a five 
shilling certificate of 1776, but was soon eliminated 
in favor of a more patriotic seal. Some issues retained 
the English coat of arms for a short period, but new 
State Arms and mottoes soon made their debut in 
Massachusetts, Connecticut, Pennsylvania, New 
Jersey, Delaware, and Virginia. 

The most propaganda-filled issue was that of the 
July 26, 1775 Maryland emission, which showed 
George III trampling on the Magna Charta while set- 
ting fire to an American city, and American Liberty 
trampling on slavery while backed by a large army. In 
several Massachusetts issues beginning with that of 
August 18, 1775, Paul Revere engraved on the back 
plate the motto ISSUED IN DEFENCE OF 
AMERICAN LIBERTY and showed a Minute Man 
holding a sword. 

As a patriotic measure, New York and North 
Carolina in 1775 switched the denominations of their 
bills from the English style money of account units to 
Spanish dollars, and in 1776 were joined by New 
Hampshire, Virginia, South Carolina, and Georgia. 
Maryland had already used only Spanish dollars as 
the basis for its paper money denominations begin- 
ning in 1767. 

In South Carolina a group of patriotic citizens put 
out their joint personal promissory notes to support 
the Revolutionary cause pending the organization of 
the South Carolina Provisional Congress. In Virginia 
the Revolutionary government did not wish to lose 
the time necessary to engrave new money plates, so 
the Convention authorized a modification of forms 
left over from the colony’s 1773 issue to be used until 
the new paper money was prepared. 

The reason for each issue was usually not stated on 
the bills themselves, but some Georgia issues of 1777 
indicated that they were for the “support of the Con- 
tinental Troops” and a 1780 Virginia issue was “for 
the more effectual and speedy clothing the Army.” 
With respect to redemption, the 1778 Georgia issue 
stated on its face that it was payable from the pro- 
ceeds of properties confiscated from Tories. 

The War caused the small amount of gold and 


silver coin to disappear from general circulation, and 
copper coins were also withdrawn for their intrinsic 
metal value or their use as metal. This left a severe 
scarcity of small change. Paper money was therefore 
printed in much lower denominations than had 
previously been authorized by colonial assemblies. In 
Massachusetts, Rhode Island, and Connecticut, bills 
as low as two pence were emitted; in New Hampshire, 
Delaware, and Pennsylvania, as low as three pence; 
in New York and North Carolina $16; in Georgia 
$Yi0; in Maryland $%; and in Virginia $%. 

Prior to the Revolution, when an issue was to be 
redeemed in part on different dates, it was the 
responsibility of the treasury of the issuing colony, 
but during the Revolution a new procedure was in- 
troduced by New Hampshire and Massachusetts. For 
such issues, a specific number of bills of each 
denomination were emitted having a specific due 
date on the face. Thus, in the course of printing, the 
engraved plates or the type had to be modified by 
changes in the due dates. 

Because of the substantial movement of people 
during the Revolutionary War, the circulation of a 
mixed assortment of state currency, along with Con- 
tinental Currency, was common. The credit of all 
paper money was initially dependent upon the out- 
come of the War, and difficulty in the calculation of 
values was aggravated as depreciation began in 1777. 

Exchange rate problems during the American 
Revolution are well exemplified in General George 
Washington’s Account Book (1775-1783). He starts 
out using Pennsylvania money of account and lawful 
money, changes to New York money of account and 
lawful money, then to dollars and lawful money; and 
after making an adjustment in accordance with the 
official scales of depreciation, his final calculation of 
recoverable expenditures was much less than the ag- 
gregate amount of actual disbursements for govern- 
mental purposes because he held the depreciating 
money before it was spent. 

Some of the early Revolutionary War issues of New 
England colonies and states were redeemed, but most 
War issues remained outstanding and became worth- 
less. The pre-Revolutionary issues of New York, Pen- 
nsylvania, New Jersey, Delaware, and Maryland cir- 
culated along with the war issues of those states, un- 
til the final collapse. Thus the bulk of items available 
for collectors are those which were in circulation 
when this occurred. 

A table showing the official exchange rates during 
the Revolutionary War is included in the Appendix. 


Continental Currency Issues 


The $241,552,780 of Continental Currency issued by 
the Continental Congress during the American 
Revolution and its acceptance by the American peo- 
ple was a true test of loyalty to the ideal of in- 
dependence. From the middle of 1775 Continental 


Currency circulated at par for one and one-half years. 
The Continental Congress used what specie it could 
obtain to purchase the essentials of war from foreign 
sources, and Continental and State paper money con- 
stituted virtually the only money in circulation 


within the country. The Continental Congress re- 
quested the States to levy taxes to redeem the Con- 
tinental Currency, but most of each State’s effort was 
directed toward military activity and taxes were 
neglected. The States were urged to support the 
value of the Continental Currency by giving it legal 
tender status and to control prices. Some States did 
not comply and others acted belatedly. Anyone who 
did not accept the paper money was declared a 
traitor, an enemy, or a Tory. Such measures had to be 
taken in desperation. 

On 37 different dates specific amounts of Con- 
tinental Currency were approved for emission by 
Resolutions of the Continental Congress, but for 
printing convenience the Continental Congress ar- 
ranged for the text of the bills to include only 11 such 
Resolutions. The first issue carried the date of the 
commencement of the first Session of the Continen- 
tal Congress, May 10, 1775, rather than the date of 
the currency Resolutions, but subsequent issues car- 
ried the specific date of a currency Resolution. 

The English naturally refused to permit Continen- 
tal Currency to circulate in areas its army occupied 
and used every means to undermine public con- 
fidence in it elsewhere. A comic advertisement in the 
New York Gazette of October 28, 1776 read: 

“Wanted, by a gentleman, fond of curiosities, who 
is shortly going to England, a parcel of Congress 
notes, and which he intends to paper some rooms. 
Those who wish to make something of their stock in 
that Commodity, shall, if they are clean and fit for 
the purpose, receive at the rate of one guinea per 
thousand for all they can bring before the expiration 
of the present month. Inquire of the printer. NB. It 
is expected they will be much lower.” 

A pro-British item from the April 1, 1777 Smythe’s 
Journal stated: 

“The Pasteboard Dollars of Congress are now 
refused by the hottest among the rebels themselves. 
One, who was a member of a committee to punish 
those who might refuse them, was lately punished for 
refusing them himself; and, in short, every one is put- 
ting them off from himself, in exchange for almost 
anything that can be got for them. Yesterday, a Con- 
necticut parson, with a parcel of the rag money in one 
of his moccasins, was taken at Kings Bridge and 
brought into New York. He was this morning obliged 
to chew up all the money, and declare, in the presence 
of a large assemblage of people, that he will not again 
pray for the Congress, or the doer of their dirty work, 
Mr. Washington.” 

The English participated in and encouraged the 
counterfeiting of Continental paper money, thus 
becoming the innovators of this type of economic 
warfare. The steady depreciation of the paper curren- 
cy from the beginning of 1777 until its virtual demise 
in 1780 is set forth in a table in the Appendix. Deb- 
tors and speculators took advantage of the deprecia- 
tion to pay off their debts. The rates of depreciation 
were subsequently codified in an attempt to establish 
fairness in such transactions. The loss of holders of 
currency, whether in the course of its collapse or at 
the conclusion of hostilities, was said by Benjamin 
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Franklin and others to be justified as being a tax on 
the entire citizenry to pay for the War. 

At the beginning of 1780, when the Continental 
Currency had depreciated to 1/40th of its face value, 
the Continental Congress desired to find a way to 
take it out of circulation. The only source of funds 
available was the States’ payments of the tax quotas 
previously established, which were then substantially 
delinquent. The March 18, 1780 Resolution of Con- 
gress provided that each state could use $1 of a new 
issue of State money of $1 in specie to redeem $40 in 
Continental Currency, for which it would receive 
from the Federal Treasury a credit against its tax 
quota. The amount of the new issue would be limited 
to one-twentieth of the amount of Continental Cur- 
rency so turned in, but only six-tenths of it was to be 
for the State’s use, the remaining four-tenths to be 
available for national use. Credit for the national 
four-tenths would also be given each state against its 
tax quota. The bills constituting the new issue were 
to be due on December 31, 1786 plus 5% interest and 
were guaranteed by the United States. 

The unwillingness of the public to accept revalued 
Continental Currency on any basis, the lack of con- 
fidence in the new issue, and the confusion due to the 
complexity of refinancing caused the plan to fail in a 
few months. However, an aggregate of $111,143,503 
in Continental Currency was turned in. New 
guaranteed bills in the amount of $3,980,706 were 
issuable, of which the national government’s share 
was $1,592,282. New Hampshire, Massachusetts, 
Rhode Island, New York, New Jersey, Pennsylvania, 
Maryland, and Virginia were the states which par- 
ticipated in the new issue, the others being either un- 
willing or unable to do so or still occupied by British 
troops. Connecticut did not use the new issue 
prepared for it because of late delivery. The im- 
mediate depreciation of the new issue caused it to be 
emitted in limited amounts, and much of what was 
issued was soon paid back in tax payments to the 
treasury of the issuing state. 

On November 18, 1776 the Continental Congress 
created The United States Lottery to generate profits 
to pay military expenses and to draw in Continental 
Currency as payment for the tickets. The scheme was 
designed to help prevent depreciation of the curren- 
cy, but its six years of operation resulted in failure. 

In July, 1781 Robert Morris began circulating per- 
sonal notes to pay United States governmental ex- 
penses because the Continental Congress had an in- 
adequate credit acceptance. Details on these issues is 
set forth under the Continental Currency listing. 

The worthlessness of Continental Currency is 
perpetuated in the colorful American colloquialism, 
“Not worth a Continental.” Jonathan Carver in 
Travels in America (1778) comically stated, “The 
Congress paper dollars are now used for papering 
rooms, lighting pipes, and other conveniences.” 

Finally, however, Continental Currency became 
exchangeable from 1790 to 1798 into U.S. Treasury 
bonds for 1% of its face value (See detail following the 
1779 Continental Currency issue listing). 
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State Specie Paper Money Revival 


In 1780 when the general collapse of all State paper 
money was obvious, some of the States independently 
undertook to emit new issues of paper money payable 
in specie. Pennsylvania began the practice with its 
April 29, 1780 issue, and Vermont, New York, New 
Jersey, Maryland, and North Carolina followed. 
These programs were entirely separate from the 
federally guaranteed State bills emitted under the 
March 18, 1780 Resolution passed by the Continental 
Congress to exchange for depreciated Continental 
Currency. By 1785 a State paper money mania had 
developed among the debtor classes, and further 
paper money issues payable in specie were made by 
Rhode Island, New York, Pennsylvania, New Jersey, 
North Carolina, South Carolina, and Georgia before 
the Federal government under the Constitution was 
established. Some issues at first suffered some 
depreciation, but in due course all were paid in full 


or on a depreciated basis. In Massachusetts, in spite 
of the creation in 1784 of the Massachusetts Bank 
with the right of bank note issue, the refusal of the 
legislature to authorize State paper money caused 
Shay’s Rebellion. Rhode Island’s paper money of 1786 
was created with legal tender status and resulted in 
the case of Trevett vs. Weeden in which the appeal 
from a summary judgement against a butcher for 
refusing to accept the paper money established the 
principle of trial by jury as part of the civil rights of 
citizens of the United States. Rhode Island’s 
reluctance to ratify the Constitution of the United 
States until May 29, 1790 was based primarily upon 
the denial of the right of any State to issue its own 
paper money. The circulation of the 1783 and 1785 
specie paper money of North Carolina until 1816 is 
detailed following those listings. 


Provisions of the U.S. Constitution as to Paper Money 


The collapse in value of the paper money of the Con- 
tinental Congress and of the independent states was 
an experience which justified the Constitution of the 
United States specifically denying the States the 
right to issue paper money (Art. I, Sec. 10, Par. 1) and 
specifically omitting from the powers retained by the 
Federal government the same prerogative (Art. I, 
Sec. 8, Par. 5). The constitutionality of the power of 
the Congress to incorporate a bank with the right to 
issue paper money was upheld in 1819 by the 
Supreme Court of the United States in McCulloch vs. 
Maryland as an inherent power and thus began a cir- 
cumvention of the literal constitutional language. 
Both the incorporation of state banks of issue and the 
later packing of the United States Supreme Court for 
the Legal Tender decisions following the War bet- 
ween the States continued the dissolution of some of 
these restraints, but the Constitution still retains its 
original language as to paper money matters. 

The Articles of Confederation adopted on June 26, 


1778 had provided in Article XII that all Bills of 
Credit previously emitted under the authority of the 
Continental Congress were deemed a charge against 
the United States. Similarly, in 1787 the Constitu- 
tion of the United States (Art. VI, Par. 1) assumed on 
behalf of the new government all of the obligations of 
the United States under the Articles of Confederation 
and thereby agreed to pay the Continental Currency 
issues as well as the State emissions guaranteed by 
the United States. No reference to a depreciated basis 
of payment was included. The exchange offer of U.S. 
Treasury bonds for 1% of the face value of Continen- 
tal Currency specifically provided for the retention of 
full rights of those who did not wish to make the ex- 
change. In spite of these provisions, there has been a 
continuing default by the United States in all such 
payments. Admittedly no citizen until the twentieth 
century had the right to sue the United States on 
these currency obligations, but now that such a right 
is available, no such claim has as yet been recognized. 


Paper Money from 1790 to 1800 


The Bank of North America, incorporated by the 
Continental Congress in 1781, had successfully main- 
tained its bank note circulation on a specie value 
basis since 1782 and was profitable. Other private in- 
terests soon organized to go into the banking 
business. The U.S. Constitution left the States the 
power to incorporate banks which could issue bank 
notes subject only to State regulation. Such issuing 
banks are described under the applicable 
geographical sections of this book. 

The national government with other stockholders 
entered the banking business with the incorporation 
by Congress of the first Bank of the United States in 


1791. The bank was intended to handle financial 
matters for both the U.S. Treasury and the public. 
Offices of Discount and Deposit were established in 
the largest American cities, and bank notes were 
issued from its principal office in Philadelphia as well 
as its branch offices. This circulation is described 
under the applicable geographical sections of this 
book. 

There was no regulation of private scrip under any 
laws in 1790. There was a desperate need for small 
change because of the collapse in value of copper coin 
issued by State franchised mints, private contractors, 
counterfeiters, and by the English. The national 


government desired to issue its own coin as a matter 
of practicality and was not yet prepared to set up its 
own mint. In 1787 it had had a costly and humiliating 
experience in contracting for the Fugio Cent coinage 
and seeing the contractor default after a minimal 
production. 

Private issuers, principally in New York and New 
Jersey, undertook to furnish small change notes for 
public use. Cities in those States joined in the note 
issuing spree. Some churches in those States had 
received too many worthless copper coins in the col- 
lection boxes and baskets and undertook to issue 
“Church Money” which could be given back to them 
or redeemed by them. This scrip was small in size and 
circulated freely with private and city scrip in the 
trade of the areas in which it was issued. It remained 
in circulation until the U.S. Mint had provided a 
reasonable amount of copper coin to satisfy public 
needs and the confidence in the value of rejected cop- 
pers was restored. 

A committee report to the New Jersey Assembly on 
June 7, 1790 described the problem of the small 
change notes and recommended the elimination of 


them as follows: 
“from the depreciation of the Coppers, and the 
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want of small change, a practice has almost univer- 
sally prevailed throughout the state, of private per- 
sons issuing notes payable to the bearer for small 
sums; this practice the committee conceives to be im- 
proper, the same notes do not circulate throughout 
the state, and are therefore inconvenient to the 
holders; there is no security that they will be paid on 
demand, and indeed there are instances of persons is- 
suing notes, and afterwards becoming insolvent, 
thereby defrauding the holders who are generally of 
the most ignorant class, and who ought therefore 
more particularly to be under the protection of the 
Legislature — Further, the notes increase the cir- 
culating paper medium, banish the small silver coins, 
and are a considerable profit to those who issue them, 
from the great number lost or destroyed in circula- 
tion, and which profit ought to be the emolument of 
the state and not of individuals. 

“The committee therefore recommend, that a law 
should pass to prohibit all persons from issuing notes 
within this state, payable to the bearer for a less sum 
than____ and which law would be similar to those 
which several European nations have found 
necessary to pass on the same subject.” 


Interest and Legal Tender 


Although the concept of interest was natural to a Bill 
of Credit, the cost of interest to the Colony in addi- 
tion to the face value was fully realized after the early 
experiences in redemption. Therefore interest on 
paper money was avoided by colonial assemblies 
wherever possible. Accrued interest on circulating 
money was impractical, as it would have to be 
recalculated each time a bill was passed. Sometimes 
the desire for interest from an issue caused people to 
retain paper money instead of using it for circulation. 
This was the problem when Virginia paper money of 
1755 had its interest canceled prematurely because 
the bills were considered more advantageous to hold 
than to circulate. 


Most issues, therefore, did not bear interest. The 
Crown, however, realized that without an interest 
obligation, some colonies were perfectly satisfied to 
keep paper money in circulation indefinitely. 
Therefore, in New England, after 1751, England re- 
quired any issue which was not to be redeemed 
within two years to bear interest. This was compiled 
with until the American Revolution, although 
Massachusetts avoided paper money issues during 
that period. The Middle Colonies had become ac- 
customed to interest-free paper money, and the Con- 
tinental Currency followed that principle. By 1780, 
when the guaranteed issues were authorized, interest 


was reintroduced to help support their value. 

To support the value of Bills of Credit, the treasury 
of an issuing colony accepted its own paper money in 
payment of taxes during the period prior to the final 
redemption date and would, if not limited by law, 
recirculate it. Because the redemption dates were 
often set well into the future, it was usually necessary 
to make the currency a legal tender in private as well 
as public transactions. 

Acceptance of paper money in New York was re- 
quired as early as 1711 at the risk of the debt being 
extinguished and penalties assessed. Other colonies 
in due course passed similar legal tender laws. No 
problem with legal tender arose when paper money 
circulated at par, but only when it became 
depreciated. The British merchants complained 
about being forced to take depreciated paper money 
and agitated, without success, for an exemption with 
respect to themselves. In some situations merchants 
would enter into a contract requiring payment in 
specie or in commodities so as to be protected from 
the operation of the legal tender laws. In some col- 
onies, such as Rhode Island, the provisions of such a 
contract were illegal and the obligation could be 
satisfied by a paper money payment. 

The interest and legal tender features of each issue 
are set forth under the descriptive sections. 


Redemption, Cancellation, and Destruction 


To provide funds to redeem paper money, it was 
customary to levy taxes, duties, and excises, and to 


allocate such proceeds for a number of years into the 
future. Since levies were lower if the redemption date 
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was farther into the future, issues of postponed 
redemption were more popular with the colonists. 
The paper money was, in the course of its circulation, 
expected to find its way back to the treasury in pay- 
ment of the levies, and thus, by the time the redemp- 
tion date or dates of the emission arrived, the colonial 
treasuries should have gathered the required amount 
of bills. Some paper money was made exchangeable at 
any time for specie then in the Treasury, but this was 
a theoretical right as specie was rarely available. If 
taxes sufficient to pay the amount to be redeemed 
were not collected, the due dates of the Bills of Credit 
were often extended and payment of taxes deferred. 
In South Carolina the colonial government 
customarily issued circulating certificates to pay 
public expenses before the annual colony budget was 
approved, and only after approval was a tax levied to 
pay the outstanding certificates during the following 
ear. 

Many bills became invalid after their specific 
redemption date, but excuses for late presentation 
were usually honored. Ordinarily it was the treasury 
which had to delay redemption when specie was re- 
quired. 

As bills were redeemed or paid into a colonial 


treasury, they were customarily counted at intervals 
by a committee appointed by the assembly for that 
purpose and burned in the committee’s presence. A 
certificate of burning was then signed and placed in 
the treasurer’s records. In this manner embezzle- 
ment, theft, and unauthorized reissue were con- 
trolled. Often these certificates made no distinction 
as to the issue or denomination destroyed, and thus 
the few remaining records of this type are usually dif- 
ficult to interpret. Many issues circulated long 
beyond their due dates, and others were reissued by 
the treasury without legislative authority. 

When Revolutionary War paper money issues were 
redeemed, some of the bills were hole cancelled, slash 
cut, or X cut instead of or before being burned. As 
late as the twentieth century, Connecticut’s State Ar- 
chives still had many such bills on hand, and these 
eventually found their way into collections. Many 
cancelled guaranteed issues of New Hampshire and 
Massachusetts were similarly liberated. The March 
18, 1780 Resolution of the Continental Congress pro- 
vided that the Continental Currency to be redeemed 
was to be cancelled first with a one inch hole and 
subsequently burned when the Congress directed. 


Printing and Engraving 


Many techniques were used in producing the paper 
currency of early America. In North Carolina the first 
bills were handwritten because there was no printer 
in the colony. Printing from engraved plates was first 
adopted in New England and then selected by the 
southern colonies. The plates were prepared by cut- 
ting the design and text into a sheet of copper by hand. 
To shorten the printing process several denomina- 
tions were often engraved on one plate. The engraving 
artist was usually a silversmith, who sometimes was 
a printer too. To make a print the ink was applied 
onto the plate sinking into the intaglio portions. The 
flat surface was wiped clean, the paper laid on the 
plate, and covered with a pad over which a roller 
passed or on which a screw press squeezed. Two print- 
ings on a sheet in order to add the Crown’s initials in 
a separate color were used in early New England is- 
sues, but other two-color printings from engraved 
plates were not often undertaken because of the ad- 
ditional labor and difficulty in register. 


Printing from type, ornaments, and castings from 
cuts was accomplished by combining the elements in 
a printing chase and locking them together. A sheet 
of a group of denominations would be printed at one 
time. Cast lead type, customarily acquired from En- 
gland, consisted of letters, numbers, and ornaments 
which could be hand set. Type from many different 
fonts was often used on a single bill. Molds for some 
special ornaments were prepared in America and 
multiple lead castings made from them. Vignettes, 
insignia, borders, and frames were cut in wood, iron, 
or copper. A wood cut was usually prepared in such 
a manner that the high portions constituted the de- 


sign to be printed, and wood in areas not to be printed 
was removed. The detail for iron and copper cuts was 
incised in metal, but the cuts themselves would not 
be used directly for printing. Lead would be poured 
over them to transfer the intaglio design to raised 
elements of a leading casting. Multiple castings could 
be made from the same iron or copper cuts so that 
bills printed on the same sheet could have identical 
ornamentation. These case elements were mounted 
with nails on wood blocks for insertion into the print- 
ing chase. A similar process was used for the nature 
printing process invented by Benjamin Franklin, ex- 
cept that a refractory plaster cast of an actual leaf 
was used to make the lead casting instead of using a 
metal matrix as a mold. Cast cuts would be reused in 
later issues or renewed if broken at any time. The ink 
was applied to the raised surfaces with a roller or pad 
in the same manner as it was applied to printing in 
relief from type. 

In the course of printing bills from type and cast- 
ings, individual pieces of type or cast cuts occasionally 
became damaged, weak, or broken out. Sometimes 
replacement was undertaken if the defect was no- 
ticed. On rare occasions lines of type or a piece of type 
would shift in position. With respect to engraved 
plates, wear from wiping would sometimes make 
printing of some parts weak, and reengraving took 
place when the results became poor. These printing 
difficulties are sometimes noticeable in comparing 
different specimens of a bill of the same denomination 
and issue. 

The size of sheet to be printed and the number of 
bills for which there was space depended upon the 


press used. If a press was large enough, the faces as 
well as an equal number of backs could be set in one 
printing chase. In that way a sheet could be turned 
over vertically and rotated horizontally so that the 
faces and backs would be directly opposite. These 
were called double sheets. Registration of the face 
and back of the bill was accomplished by the use of 
two permanent upright nails flanking the middle of 
the printing bed so that the holes in the paper created 
by the first impression on a sheet could be reused 
after drying when the sheet was laid in on its opposite 
face. Two printings on one side of the same sheet were 
sometimes undertaken for uniface bills when the 
sheets of paper were twice as large as the printing 
chase. The second impression could also be made 
upon the opposite half of the other side. Two separate 
printings were finally undertaken on one side of a 
sheet when two colors were desired. Franklin and 
Hall printed in two colors on both sides of sheets for 
Pennsylvania beginning in 1759, and Hall and Sell- 
ers, their successors, printed the final issue of 
Continental Currency in this manner in 1779. The 
four highest denominations of the October 1, 1773 
Pennsylvania issue seem to have had red and black 
printing applied in one impression. 

Sheet structure of some issues of bills is included 
in the Appendix, if known. 


After each impression the sheet was hung up on 
wires or laid out so that ink would dry, as a sheet 
could not be printed on the other side or stacked when 
the ink was wet without risk of smearing or transfer. 


The custody of the plates, cuts, and special insignia 
was often the responsibility of one or more specific 
committee members so that the printer would not 
have the risk of retaining them. Supervision of the 
press when notes were being printed was a duty as- 
signed to appointed officials so that an excess of notes 
could not be clandestinely printed. When insignia or 
ornaments were to be reused at a later date, they 
were often separated and hidden by the committee. 


Some issues of Connecticut and Massachusetts 
bills are printed from engraved plates on one side and 
printed from set type and cast raised ornamentation 
on the other. This required two entirely different 
printing techniques, and some of the issues engraved 
by Paul Revere were printed on the face by him and 
on the back by a printer who set the raised type. 
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The printer customarily printed extra sheets of 
bills to cover spoilage and sometimes for replacement 
of bills which would soon become worn. For example, 
Peter Timothy of South Carolina in printing 108,500 
typeset bills for the March 6, 1776 issue made 3,044 
extra bills. Franklin referred to his own extras as 
“Overplus” in a March 15, 1753 letter accompanying 
a delivery of Delaware bills which contained an excess 
of 1,180 bills in an order for 24,700 pieces (see detail 
below). 

Printing the authorized number of each denomi- 
nation was sometimes a complex mathematical 
problem for the printer, who would not wish to use 
more sheets of paper or labor than necessary. The 
need of the public for more of certain denominations 
than others often resulted in different numbers of a 
denomination being authorized. The number of de- 
nominations in an issue was also subject to economic 
convenience. The presses then used for printing and 
the sheets of paper available for printing had specific 
dimensions, and the convenient size of the paper mon- 
ey adopted by a colony would control the number of 
bills to be printed on a sheet. If all of the designated 
denominations would fit on and fill up one or two 
sheets and there were an equal number of each de- 
nomination to be printed on a sheet, the printed had 
a routine job to do. It was also simple for the printer 
to accommodate twice or three times the number of 
one denomination on a sheet by engraving or setting 
in type two or three of that denomination, provided 
that the total of all bills authorized could be produced 
from a specific number of full-sheet impressions. 
These were the practices for the cutting of and print- 
ing from engraved plates. Typeset printing, however, 
permitted a replacement of one denomination for an- 
other during the run by opening the chase and 
substituting one or more other or duplicate denomi- 
nations or by modifying a denomination with a 
replacement of appropriate type and insignia. The 
puzzle was to determine how many impressions to 
make before changing the make-up of the chase and 
how many make-up changes were required for opti- 
mum efficiency. 

The appropriate portions of the letter written by 
Benjamin Franklin to accompany a shipment of un- 
signed sheets of bills of the 1753 Delaware issue of 
£3,000 is an example of the foregoing printing 
problem. 


Philada. March 15. 1753 


“Sir, 
We send herewith all the Bills in a Trunk, containing as follows 

Is. 
1st Sort 40 Quire containing 4000 
2nd Sort 11 Quire containing 1100 
3rd Sort 9 Quire containing 900 
4th Sort 4 Quire of half sheets — 
6000 


1s. 6d. 2s. 2s. 6d. 5s. 10s. 
4000 4000 4000 = — 
= a 1100 1100 1100 
900 = 900 900 ae 
200 = 200 400 em 
5100 4000 6200 2400 1100 


In the above, it is to be observed, that there are 100 of the 1s. 6d. Bills, more than there 
should be, which must be cut off, and put among the Overplus. 
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The Overplus is as follows 


lst Sort 38 Sheets which is one Short of our Memorandum 


2nd Sort 13 Sheets which is one over 
3rd Sort 13 Sheets which is three over 
4th Sort 7 half Sheets, which is right. 


So that I either made some small Mistake in our first Counting, or in this, I cannot tell 
which, for the Boat is just going, and we have not time to count again.” 


The issue was to replace worn out bills of the prior 
issue. Analyzing the contents of the letter, it appears 
that the requirements were 24,700 bills disregarding 
the sheets in the Overplus. He used 1,500 full sheets 
(25 sheets equal 1 quire) and 100 half sheets, the 
equal of 1,550 full sheets. The press made 3,200 im- 
pressions. His production of 4,000 bills of each 
denomination of the “1st Sort” was printed on 1,000 
sheets, thus producing 4 bills of each of the 4 
denominations on each such sheet or a total of 16 
bills per sheet. Because these lower denomination 
bills had blank backs, it might be assumed that there 
were 4 faces of each denomination printed on one 
surface. The printing of the 2d, 3d, and 4th Sorts, 
however, included bills with printed backs (5s and 
10s), and therefore the faces of 2 bills of each 
denomination must have been printed on each sheet 
surface to produce 4 of that denomination per sheet. 
This is based upon the customary economic practice 
of printing the faces and backs on each side of each 
sheet by turning over the sheet on its horizontal axis 
to produce proper registration. This reduces to 2 in- 
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stead of 4 the number of faces to be set up for each 
denomination. The half sheets contained 8 bills (4 of 
the 5s and 2 each of the others) and were also printed 
by being turned on their horizontal axis. Since two 
faces were typeset and used on full sheets for each 
denomination, the insertion of a plate letter enabled 
the two faces of the same denomination to be readily 
distinguished. Franklin’s solution to his printing pro- 
blem caused him to produce 100 too many bills of one 
denomination (ls6d). The mathematically inclined 
reader will find that Franklin needed only 1538 full 
sheets and 12 half sheets to complete the re- 
quirements without any further typesetting. This 
would use only 3100 pressings instead of 3200, but 
would have required 6 positional makeups for the 
chase rather than the 4 which Franklin used. 
Franklin would have therefore saved 100 pressings 
and 6 full sheets if he had shifted his makeup 2 more 
times. One hundred 1s6d notes saved would have 
pleased him and the printing labor reduction would 
have been far greater than the makeup changes. 


Printers and Engravers 


Bills bearing the words “Printed by B. Franklin” or 
“Printed by B. Franklin and D. Hall” are found on 
some Pennsylvania, New Jersey, and Delaware 
issues. Bills engraved and printed by Paul Revere for 
Massachusetts and New Hampshire, however, do not 
bear his initials or name. John Peter Zenger, a 
vigorous advocate of freedom of the press, printed 
some New York currency. 

Famous silversmiths such as Jeremiah Dummer, 
Nathaniel Hurd, and John Coney engraved the plates 
for some New England bills. The artistry of Thomas 
Coram of Charleston, South Carolina, was 
demonstrated by elaborate mythological vignettes on 
the February 8, 1779 issue of his State. The Maryland 
issues of 1756 through 1774 show Jonas Green’s in- 
itials on nature prints on the backs and on some 
border cuts on the face, but most border cuts were 
engraved by Thomas Sparrow, who worked his name 
into some of them. 

James Smither of Philadelphia, who in 1778 was 
accused by Thomas Paine of counterfeiting Continen- 
tal Currency for the British and by the Supreme Ex- 
ecutive Council of Pennsylvania of being a traitor, 


put his name or initial as engraver on some border 
cuts for 1772-76 Pennsylvania bills. John Dunlap, a 
Pennsylvania printer, said that Smither did work on 
the Continental Currency in 1775, but this is doubt- 
ful. 

Elisha Gallaudet, whose identification appears as 
“E G FECIT” on one die variety of the coined 1776 
Continental Dollar, began his paper money engrav- 
ing by making the head, side border, and Arms cuts 
for the February 16, 1771 New York issue. This was 
followed by his engraving of the elaborate steam- 
operated water pump for the back and the head cut 
for the face of the 1774-76 New York City issues. He 
then engraved the well known sundial MIND YOUR 
BUSINESS cut and the 18 links cut for the fractional 
denominations of the Continental Currency issue of 
February 17, 1776. 

David Rittenhouse, who in 1792 became the first 
Director of the United States Mint, had previously 
used his artistic talents to engrave ornamental 
borders for the March 25, 1776 New Jersey issue, 
working his full last name into the £6 bill. He engrav- 
ed the borders for the 1775 issue of Continental Cur- 


rency which borders were used through the Feb. 26, 
1777 issue. 

Henry Dawkins was employed as an engraver in 
1780 by Treasury officials of the Continental Con- 
gress after he had served his sentence for 
counterfeiting 1775 Continental Currency, Connec- 
ticut, and Massachusetts paper money. He engraved 
the border cuts for the face as well as the panel sur- 
rounding the emblem on the back of the various 
denominations of the State issues guaranteed by the 
United States under the March 18, 1780 Resolution 
of the Continental Congress. For those issues he also 
skillfully modified some border cuts previously used 
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on the faces of the January 14, 1779 Continental Cur- 
rency issue so that they could be reused on the backs. 
The modifications consisted of eliminating or chang- 
ing the denominational insignia on ten denomina- 
tions of the 1779 issue which did not coincide with 
the denominations designated for the 1780 bills. 

Amos Doolittle, John Draper, and William Har- 
rison, Sr., engraved plates for early bank notes and 
established well-known bank note engraving 
businesses. 

An index of printers, engravers, and designers is 
included in the Appendix. 


Paper 


The best available handmade rag paper was custom- 
arily used to print paper money. The rag content 
included both linen and cotton. In the early years of 
American paper currency, the Company of Stationers 
in England furnished the stock. As soo as paper mak- 
ing developed in America, local industry was favored. 
Lay wire markings from the laid paper process are 
quite evident on most early issues. After 1757 some 
woven paper was imported from England. Some Vir- 
ginia money was printed on very thin rag paper, 
known as rice paper, but most issues were printed on 
thick coarse paper. 

Watermarked paper for the Maryland issue of 1733 
was sent over from England, but during the American 
Revolution New Jersey, Pennsylvania, and the Con- 
tinental Congress issued some bills on watermarked 
American-made paper. An index of watermarks on 
paper used for bills of credit is included in the Appen- 
dix. Paul Revere’s patriotism was evidenced by 
engraving the words AMERICAN PAPER on the cop- 
per plates for the Massachusetts Bay issue of May 
25, 1775, but the paper contained a watermark of a 
Crown over GR. 

On January 4, 1776, Stephen Crane of Milton, 
Massachusetts, sold to the Massachusetts Currency 
Committee thirteen reams of “Money Paper” which 
was paid for by Paul Revere in 1778. The principal 
source of the thick coarse paper for the Pennsylvania, 
Delaware, and Continental Currency issues was Ivy 


Mills (Thomas Wilcox, proprietor) of Glenn Mills, 
Pennsylvania, where the paper with blue fibres and 
mica was produced. New Jersey had its source of pa- 
per at Spotswood, New Jersey. There were other 
American paper mills making paper for legal, news- 
paper, and general commercial purposes, and some 
of that paper was used for paper currency as well. 

The 1722 small change bills of Massachusetts were 
printed on parchment rather than paper in order to 
increase their durability. They also were the first non- 
metallic money to have a different shape for each de- 
nomination, having been made round, rectangular, 
and hexagonal. 

Benjamin Franklin furnished two types of poly- 
chromed or marbled paper, a light weight one for the 
$20 Continental Currency bills of May 10, 1775 and 
a stronger one for the 1789 small change notes issued 
by the Bank of North America. This paper apparently 
was made in Merion, Pennsylvania. 

Some New York colonial issues and some City of 
New York issues were on laminated paper, a thin 
white layer comprising the face and a coarse dark 
brown layer on the back. 

The rag content of the paper generally used for 
early American paper money was needed to enable it 
to withstand the dirt, folding and wear to which it 
was subjected. Specimens in collections ordinarily 
show no greater deterioration than took place after 
their normal circulation. 


Denominations 


The different denominations used on paper money in 
colonial and Revolutionary America are indicative of 
the myriad of changing economic conditions which 
confronted the people. The number of denominations 
officially adopted stagger the imagination, even 
within one colony. Although each colony used 
pounds, shillings, and pence as its denominational 
nomenclature for all or a portion of the period prior 
to Independence and some used that basis thereafter, 
these were moneys of account which differed from 
colony to colony. A consolidation of these denomina- 
tions follows. 


Pence: 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 12, and 18. 

Shillings: 1, 1s3d, 1s4d, 1s6d, 1s8d, 189d, 2, 2s3d, 
284d, 2s6d, 2s8d, 3, 384d, 3s6d, 359d, 4, 484d, 4s6d, 5, 
583d, 584d, 5s6d, 6, 6s3d, 6s8d, 7, 7s6d, 8, 9, 10, 11, 
12, 12s6d, 14, 15, 16, 17, 17s6d, 18, 20, 22, 24, 25, 27, 
28, 30, 36, 40, 42, 48, 50, 54, 60, 66, 72, and 100. 

Pounds: 1, £1 10s, £1 12s, £1 15s, 2, £2 5s, £2 10s, 3, 
£3 4s, £3 10s, £3 12s, 4, 5, 6, £6 5s, 8, 10, 12, £12 10s, 
15, 20, 25, 30, 50, and 100. 

In the dollar denomination category, Rhode Island 
used $1/36, 1/24, 1/18, 1/16, 1/12, %, ¥%, %, %, ¥, ¥, 
1, 2, 3, 4, 5, 6, 7, 8, 10, 20, and 30, which included the 
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lowest dollar denominations of any jurisdiction. In 
dollar denominations Virginia used $¥%, 1%, Y3, 3, 1, 
2, 3, 34, 4, 5, 6, 6%, 7, 8, 10, 1384, 15, 20, 25, 30, 35, 
40, 45, 50, 55, 60, 70, 75, 80, 100, 150, 200, 250, 300, 
400, 500, 750, 1,000, 1,200, 1,500, and 2,000, which 
included the highest denominations of any jurisdic- 
tion and several unique denominations. Maryland 
issued many unusual dollar denominations in its 
emissions which contained $1/15, Yio, 49, Ye, Ys, 24, YS, 
Yo, ¥3, 1, 14%, 1%, 2, 2%, 3, 4, 5, 6, 7, 8, 16, and 20. 
North Carolina, among its twenty-six denominations 
in dollars, introduced $2.50, $7.50, $12.50, and $600. 
South Carolina provided a $90 denomination. The 
Georgia dollar denominations are aggregated under 
that section and contain such unusual denominations 
as $9, 11, 13, and 17. The Continental Congress was 
distinctive with its $65 denomination. 

Specific weights of silver plate on certain foreign 
silver coin were sometimes used as the primary 
denominations of paper money issued by some of the 
American Colonies. In New Jersey from 1724 
through 1776 the weight of silver plate was specified 
in ounces, pennyweights, and grains Troy measure as 


the denomination, and for convenience the exchange 
value in money of account was stated at 2 pen- 
nyweights 22 grains to the New Jersey shilling. In 
New York from November 1709 through July 1723 
the denominations were in silver plate (the 1709 
Silver Issue had an alternative in Lyon Dollars) and 
were stated to be equal to 2 pennyweights 12 grains 
to the New York shilling. Maryland issues from 1767 
through 1780 used Spanish Dollars as the primary 
denominations and were stated to be convertible into 
English sterling exchange at the rate of 4s6d for each 
Spanish Dollar. Early issues of the New England col- 
onies used denominations in their own individual 
pounds, shillings, and pence, making them equal to 
“Money” (meaning silver coin), but during the decade 
beginning in 1740 the equivalent in the weight of 
silver plate was in the text of the bill. New Hamp- 
shire in 1755 temporarily changed the equivalent for 
its money of account from silver plate to Spanish 
Dollars. Rhode Island from 1750/51 to 1755 changed 
its primary denominations to a specific weight of 
silver plate. 


Indenture 


To prevent counterfeits and altered bills from being 
redeemed and to audit the number issued, many 
series of bills were bound into pads or books with the 
denomination and part of the design intended to be 
retained on a stub. The same number was written on 
the stub and on the bill for identification purposes. 
The bills were cut off the stubs in an uneven manner 
with a knife or scissors so that on redemption they 
could be test fitted and verified. This procedure 


Issued 1774 Maryland $2 bill 
showing insufficient retention 
on the stub, leaving the 
denomination, number, and 
full border design on the bill 
instead of being retained by 
the treasurer. 
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became impractical because of the extra work involv- 
ed in numbering and cutting and because the bills 
became tattered on the indented end as well as 
elsewhere. The expression “indented bill” was con- 
tinued in use long after actual indenture was aban- 
doned, as in the Pennsylvania issue of March 20, 
1771. Unissued bills with a full stub are illustrated in 
the 1714 New York issue, the 1717 redated 1729 New 
Hampshire issue, and the 1733 Maryland issue. 


Bees eo ews t® BILE OF 
Pade + aT WO.DOL 
Meg BILLS «t BX-"e 


ANGE. 
= able in Lonvow, or Gh ek rT HOFER} atabe 
an WAR ate of Foor Shillings. and, Six- 


wie 


ce Sterling Pet ake 
mp DOLLAR for the faideB 12 appgcording to the ayn 


rofl MARKG #1 * ma dhe 
path Oe" ut Ahbtt Hane. Bomar te 
yy Se 


Signers 


Manual signing of bills was done in ink as a protec- 
tion against counterfeiting and as a control against 
printing or issuing more than were authorized. The 
number of signers depended on the authorizing 


legislation, and bills were signed by up to as many as 
six persons, as can be noted from the illustrations in 
the catalog. Sometimes lower denominations were 
signed by only one person, while higher denomina- 


tions were signed by more, and where this occurs it is 
noted in the catalog. In some Virginia issues certain 
individuals were named to sign specific denomina- 
tions for control and identification purposes. Various 
colors of ink were sometimes used. The only excep- 
tions to written signatures seem to be the 1722 small 
change issue of Massachusetts Bay, which had no 
signatures, and some small change notes issued bet- 
ween 1789 and 1796, which had printed signatures. 

Some authorized signers listed in the catalog may 
not have signed any bills, because no bills with their 
autographs are known. Such persons may have been 
alternates or may not have been able to perform the 
signing task. Conversely, many signatures found on 
bills are quite genuine, but according to available rec- 
ords those signers were not formally appointed. All 
known or authorized signers are therefore included 
in the geographical listing. Signature combinations 
and signature frequency are not within the scope of 
this work since such data fall more properly in the 
autograph category. Some authorized signers must 
have permitted others to sign for them, since the 
same name is sometimes found on genuine bills in 
different handwriting. 

A schedule of Continental Currency signers is set 
out in that section along with their authorization 
dates and the issues they signed. 

The signers of colony, state, and Continental Cur- 
rency bills included many famous persons. Those 
connected with principal Revolutionary conventions 
and the establishment of the national government 
are hereafter listed, along with an identification of 
the issues which they signed. 


Signers of the Declaration of Independence 

(1776): 

Abraham Clark, NJ/02/20/76 (authorized but no such 
signed bills are known). 

George Clymer, PA/06/18/64. 

William Ellery, RI/03/18/76. 

Lyman Hall, GA/01/09/82. 

John Hart, NJ/02/20/76, NJ/03/25/76. 

Francis Hopkinson, PA/03/20/71. 

Philip Livingston, NY/09/15/55. 

Arthur Middleton, SC/00/00/50-69. 

John Morton, PA/04/03/72. 

George Walton, GA/00/00/75, GA/01/09/82. 

James Wilson, CC/04/11/78, CC/01/14/79. (Sometimes 
by amanuensis and often confused with the 
signature of Joseph Wilson.) 
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Signers of the Articles of Confederation (1777): 

Andrew Adams, CT/10/11/77. 

Daniel Carroll, CC/02/17/76, CC/02/26/77. 

William Ellery, RI/03/18/76. 

Edward Langworthy, GA/06/08/77. 

Henry Laurens, SC/00/00/60 — Second Issue, 
SC/00/00/67. 

John Mathews, SC/00/00/50-69, SC/03/06/76. 

Daniel Roberdeau, PA/01/01/56, PA/06/15/67, 
PA/03/01/69, PA/03/20/71. 

Jonathan Bayard Smith, CC/05/10/75,CC/11/29/75, 
CC/02/17/76, CC/05/09/76, CC/07/22/76. 

Edward Telfair, GA/00/00/75, GA/00/00/76 — shilling 
issue, GA/00/00/76 blue seal, GA/00/00/76 maroon 
seal. 

George Walton, GA/00/00/75, GA/01/09/82. 

John Williams, CC/02/17/76, CC/09/26/78, 
CC/01/14/79. 


Delegates to the Stamp Act Congress (1765): 

Joseph Borden, NJ/06/09/80. 

Metcalfe Bowler, RI/03/01/66, RI/02/28/67, 
RI/05/03/75, RI/11/06/75, R1/06/00/80, RI/07/02/80. 

George Bryan, PA/05/01/60. 

John Cruger, NY/04/20/56. 

Hendrik Fisher, NJ/02/20/76. 

Christopher Gadsden, SC/04/10/74, SC/08/20/60. 

Leonard Lispenard, NY/09/15/55. 

Philip Livingston, NY/09/15/55. 

Robert R. Livingston, NY/04/20/56. 

Thomas Lynch, SC/00/00/67, SC/04/18/75. 

John Morton, PA/04/03/72. 

John Rutledge, SC/07/25/61, SC/00/00/67. 

Henry Ward, RI/05/03/75, RI/11/06/75. 


Signers of the United States Constitution 

(1787): 

Gunning Bedford, Jr., CC/09/26/78. 

John Blair, VA/04/07/62, VA/00/00/70, VA/07/11,71, 
VA/04/01/73, VA/09/00/73. 

David Brearley, NJ/06/09/80, NJ/01/09/81. 

Daniel Carroll, CC/02/17/76, CC/11/02/76, 
CC/02/26/77. 

George Clymer, PA/06/18/64. 

William Few, GA/00/00/76 — shilling issue, 
GA/05/04/78. 

Thomas Mifflin, PA/03/20/71. 

Charles Pinckney, Jr., SC/04/10/78 (different from 
Charles Pinckney, Sr.). 

Charles Cotesworth Pinckney, SC/04/07/70. 

John Rutledge, SC/07/25/61, SC/00/00/67. 

James Wilson, CC/04/11/78, CC/01/14/79. 


Numbering 


Most issues of early American paper currency are 
consecutively hand numbered in ink. These numbers 
usually corroborate the statistics as to the number of 
each denomination of each issue actually emitted, as 
numbering for each denomination generally began 
with the number 1. Where there are different 
varieties or plate letters of the same denomination in 
the same issue, the numbering is usually continuous 


from variety to variety, as in the 1778 North Carolina 
issue or the Pennsylvania issues. However, there are 
various exceptions in the numbering practices. 
Sometimes the numbering for the same denomina- 
tion continues from issue to issue without beginning 
afresh, such as in some New York and Delaware 
emissions. Where substitution of new bills for worn 
bills was undertaken without special legislation, the 
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numbering runs higher than the amount authorized, 
even though the amount outstanding was correct at 
any given time. Where a sheet contained several dif- 
ferent denominations, the same number would 
sometimes be written on each bill on the sheet, as in 
the 1776 and 1777 Georgia issues. In other situations 
continuous numbering of all bills on such sheets took 
place, so that the same denomination bears number- 
ing which skips uniformly, as occurs in the 1776 and 
1777 Delaware issues. 

There are situations where the number issued 


seems to have actually exceeded the number 
authorized. This might have taken place in emergen- 
cies or in situations where the bills were signed and 
numbered in anticipation of enabling legislation 
which was never passed because of economic changes 
or depreciation. It may also have occurred where the 
need for some denominations of an issue was greater 
than for others, and there was emitted more of one 
denomination than was authorized and less of 
another, so that the face value of the total issue was 
not exceeded. 


Emblems and Mottoes 


The paper money of early America contains many in- 
teresting and unusual emblems and mottoes in 
addition to the British, colonial, and state Arms and 
seals. 

From Come over and help us on the 1690 Massa- 
chusetts Bay issue of Do as you would be done by on 
a 1783 North Carolina bill, the charm of these mor- 
alistic insignia is inescapable. North Carolina is the 
most profuse in its quaint mottoes during the Amer- 
ican Revolution with such examples as Quaerenda 
Pecunia Primum est (The search for money comes 
first), Aut numquam tentes aut perfice (Either finish 
or never begin), Don’t tread on me above a rattle- 
snake, Hit or miss next to a hunter, etc. South 
Carolina in 1777 had a most prophetic motto, Misera 
Omni Servatus (Slavery of all kinds is wretched). One 
of Georgia’s curious emblems was two floating jugs 
representing England and America with the motto Si 
Collidimus Frangimur (If we collide we break). An- 
other Georgia motto Libertas Carior Aura (Freedom 
is more precious than gold) contradicts the first Latin 
North Carolina motto quoted above. In a New York 
1776 issue there is a candelabrum of thirteen candles 
with the motto Uno eodemque igni (With one and the 
same fire). 

These emblems and mottoes were principally se- 
lected or adapted from the many European emblem 
and motto books written by Camerarius, Weigels, 
Verrien, Saavedra, Alciatus, etc. The translation of 


all of the Latin mottoes is included in the listing of 
the bills on which they are found or with a convenient 
prior issue or description. 

The most extensive use of emblems and mottoes 
was on the Continental Currency. Each integral de- 
nomination had an emblem and Latin motto which 
was retained through every issue. The public was nat- 
urally curious as to the meaning of the emblems and 
mottoes, and an explanation was published in the 
September 20, 1775 Pennsylvania Gazette, then in 
the December, 1775 Pennsylvania Magazine, and in 
contemporary almanacs. An interpretation of the 
meaning of the emblems and mottoes on Continental 
Currency is included under that section of this 
catalog. 

Benjamin Franklin created the FUGIO. MIND 
YOUR BUSINESS rebus. 

Francis Hopkinson, who signed the 1771 Pennsyl- 
vania Bills of Credit and the Declaration of 
Independence, sought compensation in 1780 for de- 
signing “Seven Devices with Mottoes” used on the 
Continental Currency in the 1777, 1778 and 1779 is- 
sues. His claim was technically rejected because he 
had no voucher indicating any agreement for pay- 
ment, but actually the denial was because his “fancy 
work” was deemed to be in the ordinary course of his 
service as a government employee. 

An index of mottoes and emblematic legends on 
bills of credit is in the Appendix. 


Counterfeiting and Its Problems 


Counterfeiting of early American paper money was a 
constant menace to the circulation of genuine bills. 
Some of these false pieces were of quality fine enough 
to cause entire genuine issues to be recalled and 
replaced. Capture of counterfeiters and passers was 
particularly difficult because (1) bills of one colony or 
state were often passed in neighboring colonies and 
states; (2) counterfeit bills or plates were often 
prepared in Europe; (3) genuine bills were often ar- 
tistically crude and poorly printed, and (4) soiled, 
torn, patched, and sewn bills made detection of 
counterfeits most difficult. Yet many arrests and pro- 
secutions occurred because of the cooperation of the 
citizenry. 


The death penalty for counterfeiting in many col- 
onies did not deter the counterfeiter or utterer, nor 
did branding, ear cropping, whipping, or the pillory. 
The bills in many colonies, beginning with the New 
Jersey issue of July 2, 1746 and the New York issue of 
July 21, 1746, specified the death penalty on the bills 
themselves. TO COUNTERFEIT IS DEATH and 
many variations of the warning were prominently 
placed on many subsequent issues. The 1777 South 
Carolina issue has DEATH TO COUNTERFEIT 
printed twice on the back of each note. In a North 
Carolina issue of 1783, the warning reads 
COUNTERFEITERS BEWARE. On an April 10, 
1759 New Jersey bill the warning is worked in with 


the denominations so as to read ONE POUND TEN 
SHILLINGS OR THIRTY SHILLINGS WHICH ’TIS 
DEATH TO COUNTERFIET. 

The most unusual counterfeit warning was: 

TIEFRETNUOCEDIVSIYGRELCFOTIFENEBT- 
UOHTIWHTAEDTCAOT on the 1769 Georgia issue 
which, if read backwards, separated into words and 
rearranged, reads “To counterfeit is death without 
benefit of clergy vide Act,” the last two words meaning 
“See the Act.” 

Some counterfeits are numismatically very 
important because without them the form of many 
issues would be entirely unknown. Counterfeits 
were often marked “counterfeit” in ink or defaced 
with a large X in ink. They were not subject to 
confiscation after discovery unless needed for 
prosecution. Innocent and embarrassed persons to 
whom counterfeits had been passed often discovered 
the fraud belatedly and could do nothing because 
they did not know from whom the false bills had been 
received. These counterfeits were often retained and 
for that reason counterfeits of early issues survive 
in far greater quantity than genuine bills. If the 
recipient had doubt about genuineness, he required 
the payer to write his name on the back of the bill, 
and for that reason many genuine and counterfeit 
bills have an assortment of signatures on them. 

Many means were employed to prevent counter- 
feiting. Engraving was done by the best craftsmen. 
Indenture designs and scrolls were placed on the back 
as well as the face. Printed bills had elaborate vi- 
gnettes, ornaments, and many different type fonts. 
South Carolina in 1776 even used Hebrew and Greek 
letters and Zodiacal symbols. Franklin developed the 
nature printing process for leaf and cloth designs be- 
cause manual copying could not produce nature’s 
detail in lines of graduated thickness or the graceful 
curves of stretched wet cloth. Paper of the best quality 
was used, some with colored threads, mica, water- 
marks, or polychromed (marbled) edges. Signatures 
were of little help as a preventative, but printing in 
two colors was a substantial deterrent. 

So-called “secret marks” on bills were sometimes 
used as a mean of detecting counterfeits rather than 
preventing counterfeits from being made. The 
problem of such a ruse was that most secret marks 
on genuine bills were usually just as obvious to the 
counterfeiter producing the false bills as to treasury 
officials. If these marks were disguised as minutiae 
so that the counterfeiters might not notice them, then 
officials still could not announce the secret marks to 
the public without encouraging correction of the 
counterfeit plate or form. Engraving or setting type 
or designs slightly out of line could be copied just as 
odd sized, unusual, or deformed letters, numbers, or 
ornaments could be copied. Often movement of type 
or damage to type or ornaments in the course of 
printing would happen naturally and thus what 
appears to be a secret mark often was not. Ink smears, 
dots, or blotches which often happened accidentally 
were the cleverest when used deliberately. The most 
obvious attempt to use secret marks to deter 
counterfeiting was in the Maryland issues of 1767, 
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1770, and 1774 in which errors and oddities in 
typesetting were combined with dots, blotches, accent 
marks, and rotated letters. Virtually all of these seem 
to be deliberate and not accidental and are described 
under those issues. The May 15, 1779 North Carolina 
issue contains secret marks in the text such as an 
accent circumflex, umlaut, carat, or dash, none of 
which are necessary to the text. They are described 
under the emission. In the Virginia issues of 1780 and 
1781 Old English type is used on portions of the bills 
and there are many spelling errors in those issues. 
There could have been a shortage of Old English cast 
type at the Virginia printer or a typesetter with poor 
vision or knowledge, but the errors to anyone 
accustomed to reading Old English type would be so 
obvious that one must conclude that they were 
intended as secret marks and not just errors. 

Whether engraved bills or bills printed from set 
type and cuts were better as a protection against 
counterfeiting was a topic of discussion throughout 
the eighteenth century. 

The broad scope of counterfeiting is described in 
the extensive published material on the subject and 
is summed up in the 1768 New York Journal or Gen- 
eral Advertiser: “It is said that they (the 
counterfeiters) have established a regular Chain of 
Communication throughout the whole Extent of the 
British Denominations in America and there are 
above an Hundred of them concerned in the different 
Provinces.” 

The most audacious advertisement relating to 
counterfeiting was inserted in the April 4, 1777 New 
York Gazette and the Weekly Mercury of the same 
date when New York City was still occupied by the 
British forces. In an effort to destroy the value of 
Continental Currency by the distribution of free 
counterfeits the notice read: “Persons going into other 
Colonies may be supplied with any Number of 
counterfeit Congress-Notes, for the Price of the Paper 
per Ream. They are so neatly and exactly executed 
that there is no Risque in getting them off, it being 
almost impossible to discover, that they are not 
genuine. This has been proved by Bills to a very large 
Amount, which have already been successfully 
circulated. Enquire for Q.E.D. at the Coffee-House, 
from 11 P.M. to 4 A.M. during the present month.” 
George Washington commented as_ to _ this 
“unparalleled piece” that “no Artifices are left untried 
by the Enemy to injure us.” 

Bills of which counterfeits are known are marked 
with a > CF < in the geographical listings in the cat- 
alog, and a description of many counterfeits is in the 
Appendix. Illustrations of counterfeit bills are desig- 
nated by > CF< being next to them. Many 
counterfeits have not been located and are known 
only through records and newspaper reports. There 
may therefore be some inaccuracies where an altered 
genuine bill was referred to as a counterfeit in such 
source material. 

The Continental Congress had limited power to 
prevent or punish counterfeiting and altering and 
urged the states to pass laws to protect Continental 
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Currency. The Continental Army was harsh with 
those passing or possessing counterfeit bills. 
Counterfeit detector sheets of bills were printed 
and issued to Treasury personnel by Pennsylvania 
and by the Continental Congress for use in compar- 
ing suspected bills. These were printed in the same 
manner as regular sheets except for the color of the 
paper. The detector bills for the Continental Curren- 


Continental Congress counterfeit 
detector bill on blue paper. 
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cy issue of May 10, 1775 were on pink paper except 
for the $20 denomination. All other known detector 
bills are on blue paper. Detector sheets remained un- 
signed and unnumbered, but sometimes had “to 
detect counterfeits” or similar wording written on 
them (see illustration). Collectors have cut up some 
detector sheets so that individual denominations are 
more often seen than those still in sheet form. 
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Alteration and Its Deterrents 


The raising of the denomination of a genuine bill was 
a common form of rascality in early America. This 
practice could only be undertaken with one bill at a 
time and was therefore far less of a menace than coun- 
terfeiting. It was often done by erasing denomina- 
tional portions of a bill and drawing in or pasting 
higher numbers or lettering over those areas. Cut- 
tings from newspapers and advertisements were 
used. Penmanship with matching ink was often un- 
dertaken on both engraved and typeset bills. 

Many methods were used to deter alteration. Some 
issues had a different vignette on each denomination 
so that a raised denomination would have the wrong 
vignette. Other bills had differently shaped borders 
around the text of each denomination. On occasion 
the back would be decorated on the higher denomi- 
nations of an issue and be left blank or differently 
decorated on the lower. The denomination was often 
placed in many places on a bill and in different type 
fonts so as to make alteration difficult. Working the 
denomination into the border design or into the vi- 
gnette was another deterrent. Different colors for 
each denomination were used in Connecticut for a 
short period. In some Pennsylvania, Delaware, and 
New Jersey bills one or more crown symbols were 
keyed to a denomination as a 5 shilling equivalent. 
In some New York issues one or more pound weights 
or five pound weights were keyed to the pound de- 
nomination of the bills. 


On many Pennsylvania issues from 1739 through 
1776 the name of the province was spelled Pennsil- 
vania, Pensylvania, Pensilvania, as well as 
Pennsylvania on various denominations and in dif- 
ferent type styles as a means of preventing and 
detecting raised denominations, but finally this prac- 
tice became so inconsistent that there was no 
coordination between the denominations and the par- 
ticular variations in spelling and type. In the 1773 
Pennsylvania issue the denomination printed in 
large red Roman numerals was worked into the text 
on higher denominations. 


On the margin of the New Jersey Act passed Feb- 
ruary 5, 1727/28 there were denominational insignia. 
These were used for denominational identification 
and to discourage alteration. Full moons and suns, 
with semicircles and quadrants of them, were select- 
ed for the nine basic denominations. These insignia 
were used for about 50 years on New Jersey bills. (See 
following illustrations). 


Alteration of dates took place occasionally when 
an issue was called for redemption, because some bills 
were not exchanged in time. This took place with re- 
spect to the May 20, 1777 and April 11, 1778 
Continental Currency issues which were recalled for 
exchange because of British-sponsored counterfeit- 
ing. Fictitious dates therefore were inserted for 
continued circulation of a bill. 


Since bills which were altered could not be redeem- 
ed even for their original value, they were occasional- 
ly retained and are often the only known specimens 
of an issue. 

The New York Gazette and Weekly Mercury of 
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New Jersey denominational insignia in 1727/28 Act. 
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July 22, 1776 called attention to $2 Continental Cur- 
rency bills being altered into $10 by changing TWO 
to TEN in several places. 

Where illustrations used herein are of altered bills 
the symbol > AL < is placed next to them. 





Condition of Preservation 


Much of the early American paper money is not 
found in choice condition. There are, however, uncir- 
culated bills, principally from unissued remainders 
and from issues emitted toward the end of the 
Revolutionary War. 

New money to exchange for damaged or worn bills 
was not usually available as it customarily required 
separate authorization. Thus some bills were permit- 
ted to circulate in tattered condition. They are often 
found torn at the folds and either pinned or sewn 
together or backed. The backing consisted of pieces of 
almanacs, letters, cloth, newspapers, or other 
available items pasted or sewn on for reinforcement 
purposes and often concealed the back design. Rag- 
ged edges and missing corners are often encountered 
on pieces which were extensively circulated or 
wherever the paper was not sufficiently strong for 
the heavy usage. Even many bills issued during the 
early part of the Revolutionary War were worn out 
before the end of hostilities, particularly those of low 
denominations. 

Many bills have numbers written on their backs, as 


the bills were used for memoranda and calculations. 

Readable and complete bills of many scarce issues 
can be found in collections. However, the same condi- 
tion standards used for a coin, which is a metallic pro- 
duct, should not be expected in an equally old paper 
product. Paper money had no intrinsic value and 
therefore no one saved paper money as one would ac- 
cumulate gold or silver coin. Because paper money 
throughout the eighteenth century was subject to 
depreciation in value from time to time, it was 
deliberately kept in steady circulation and as a result 
was subjected to as much wear as copper coinage and 
to much more wear than specie coinage. 

Bills in crisp uncirculated condition or in untorn 
condition with natural folds are most desirable and 
are readily graded. When fraying, holes, tears, stains, 
patches, and missing portions enter into grading, 
there can be many differences of opinion. For a collec- 
tor to reject pieces with these defects as unacceptable 
for collection purposes is extensively limiting as to 
completeness, but each collector must determine the 
desirability of any defective bill. 


Making Bits of Bills 


The cutting by chisel of Spanish milled Dollars into 
bits for the purpose of making small change had its 
counterpart in early American paper money. The 
unintentional splitting of bills into half and quarter 
sections began innocently in the early part of the 
eighteenth century because of folding. The large size 
bills of the New England colonies in particular were 
too large for a normal purse or pocket and were fold- 
ed in two directions to be made small enough to fit. 
Almost each time a bill was spent or counted it was 
unfolded and then routinely refolded. Splitting began 
to take place along the folds and a partly torn bill 
would in due course separate into sections. There was 
no reserve supply for replacement of torn bills unless 
the Assembly authorized a specific issue for that pur- 
pose or an overrun by the printer was so used. 
Customarily sections of most torn bills were rejoined 
by the possessor. In some instances these sections 
became separated from the others or lost and the 


available sections became acceptable for such frac- 
tion of the original denomination as was equal to the 
portion presented. 

The lowest denomination in bills of New Hamp- 
shire, Massachusetts Bay, and Rhode Island then was 
1 shilling and of Connecticut 2 shillings. Small coins 
were in short supply, particularly the lower 
denominations of Massachusetts Bay silver coinage. 
The English copper coinage was not accepted at a fair 
value from time to time. Thus the public was quick to 
realize the advantage of using sections of paper 
money as small change and the practice of deliberate- 
ly tearing bills into half and quarter sections to make 
change became acceptable. In 1722 the 
Massachusetts Bay Currency Committee was in- 
structed to reckon with the problem. In 1726 the 
Connecticut Treasury was prohibited from accepting 
“broken money,” but the practice continued 
unabated. After 1735 Connecticut faced the reality of 
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the practice and marked each quadrant of some of its 
newly printed bills with the circulating value of a 
one-quarter section. As an example “Seven pence 
half-penny” was printed on the back of each 
quadrant of a 2 shilling 6 pence bill so that, if 
separated, each quadrant contained an accurate 
denominational value for further circulation (see 


Connecticut illustrations). No other colony adopted 
this marking practice. Rhode Island in 1737 issued 
additional low-denomination bills for the purpose of 
withdrawing half and quarter sections of its bills 
from circulation. 

The printing of bills in a smaller size helped to 
solve the problem. 


Comparative Scarcity 


The specific number of bills emitted in each 
denomination of an issue is designated in brackets 
thus, [ ], if the amount has been located in the records 
or can be conclusively calculated. Where the total 
face value of an issue is given but is not broken down 
into denominations, the number of each denomina- 
tion can often be deduced from the sheet structure; 
but sometimes this may be erroneous if the issue was 
printed from part of an engraved plate or if some bills 
in a printing form were replaced with other 
denominations or eliminated in the course of the 
printing run. 

In some issues the number of each denomination 
was left to the discretion of a committee; in others 
the number was left contingent upon reissues, 
redemptions, exchanges, or expenditures. As a result 
the emission statistics can only be partially complete. 
There can be deviations between the number 
authorized in the legislation, the number printed, 
and the number actually issued, but these are 
generally small differences unless an issue was not 
fully expended. 

Small denominations wore out more quickly than 
larger ones and were exchanged sooner. This has af- 
fected availability for collectors as in small denomina- 
tions of early Delaware issues. Because of counter- 


feiting of some denominations of an issue, the gen- 
uine bills of such denominations were often 
withdrawn and different denominations reissued 
from circulated bills on hand in the Treasury or from 
an unissued supply. Thus certain genuine bills are 
scarce, while other denominations of the same issue 
are not. 

Certain issues became invalid prior to or during 
the American Revolution, and therefore virtually the 
entire amount of such issues was redeemed, making 
examples scarce. Many other issues circulated 
without restriction or by extension until the final col- 
lapse of most paper money during the year 1780, and 
are therefore more plentiful. Emissions after 1781 
were redeemable in specie, after suffering temporary 
depreciation. In New England, however, redemptions 
of the War period issues continued long after 1781. 

Unissued remainders of a few issues, signed, par- 
tially signed, or unsigned, have from time to time 
been located and in that manner have become 
available to collectors in quantity. 

The only true measure of scarcity is the availability 
of the bills themselves and the frequency with which 
they are included in collections, inventories, and 
auctions. 


Collectors 


The collection of curiosities (known as The 
American Musaeum) which belonged to Pierre 
Eugene du Simitiére, a Swiss artist who spent many 
years in America, was sold at auction in 
Philadelphia on March 10, 1785 and the description 
of lot #36 read: “American Money — A Collection of 
Parchment and Paper Money.” He may have been 
the first collector in the field. The diary of William 
Bentley in 1787 and 1788 has references to 
interesting specimens of paper money he had 
gathered. The first extensive and _ scientific 
collection of early American paper money was 
gathered by Dr. Joshua I. Cohen of Baltimore, 
Maryland, beginning in 1828. His collection was 
purchased by the Henry Ford Museum in 1930. Over 
one hundred years ago the research of Henry 
Phillips, Jr. on the subject of early American 
currency accelerated enthusiasm among many 
collectors. Dr. Thomas A. Emmet and Theodorus B. 
Myers made extensive collections which were 
donated to the New York Public Library. Simon 
Gratz and Frank Etting each formed large 
collections which were given to the Historical 


Society of Pennsylvania. In Philadelphia, John 
Haseltine, as a professional numismatist, gathered 
a fine collection which subsequently was acquired 
by another dealer, Henry Chapman. After adding 
much of the H.A. Chambers collection and other 
groups to his holdings, Chapman, at the time of his 
death in 1835, held the most extensive collection 
ever assembled. In the second quarter of the 
twentieth century, Charles J. Affleck, F.C.C. Boyd, 
Otto C. Budde, T. James Clark, Harley L. Freeman, 
Charles J. Hoadley, Eric P. Newman, Wayte 
Raymond, Jacob N. Spiro, and others assembled 
substantial collections. The Affleck and Budde 
collections were disbursed at auction sale after the 
deaths of the owners. The Clark, Raymond, and 
Chapman material was merged into the Boyd 
holdings, and subsequently John J. Ford Jr., 
acquired the combined collection from the Boyd 
family. The Hoadley collection was given to the 
Connecticut Historical Society. The Freeman 
collection was added to the Newman collection. 
Almost the entire Spiro collection was acquired by 
the American Antiquarian Society. 


Since the middle of the 20th century many collec- 
tors have developed substantial holdings. The 
collection of Joseph R. Lasser was donated to colonial 
Williamsburg. Boystown of Nebraska sold the Bar- 
rett collection. Most of the New York Historical 
Society collection is no longer there. 


There are many collectors, museums, and histori- 
cal societies who specialize in bills from their 
particular State and have developed important hold- 
ings. There are also many new general collections 
which may not include as many varieties as the large 
collections, but which have many items which the 
larger collections lack. As is always the case, there 
are other fine collections with which the owners may 
prefer anonymity. Possibly because of the extensive 
interest in paper money generally, there have been 
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many new collectors entering the field. 


It is a certainty that no collection can ever become 
complete, primarily because not only many denomi- 
nations but many entire issues are without one 
surviving example. In addition there are many 
unique pieces and a large number of other major rar- 
ities. Each collector usually has a different motive for 
his interest in early American paper money. The col- 
lecting appeal to some arises from the many 
differences between the various issues; to others it 
may be their historical significance, their autographs, 
their artistic elements, their economic complexities, 
the mottoes, their printing techniques, or otherwise. 
Whatever the reason, the bills continue to have charm 
and to generate enthusiastic study. 


Old Style Years 


In England and in the American Colonies prior to 
1752, the year began on March 25 and ended on the 
following March 24. After 1752 the year was changed 
so as to begin on January 1 and to end on the follow- 
ing December 31 as it does now. Thus, dates falling in 
the period between January 1 and March 24 of any 
period prior to 1752 appear to be one year earlier 
than the year presently assigned to them. The system 
of year designation prior to 1752 is referred to as 
“Old Style” and the period thereafter referred to as 
“New Style.” 

In the dates on the paper money issues of the 
British colonies in America, the Old Style year was 
used prior to 1752; thus, the Pennsylvania issue ac- 


tually dated January 17, 1723 should be recognized 
under New Style as January 17, 1724. It is customary 
to refer to such a date as January 17, 1723/24 to show 
the year under both systems, and this procedure has 
been used in this catalog. 

Confusion as to year designation existed in the col- 
onies because some parts of Europe, including 
Scotland, had changed from the Old Style year to the 
New Style year long prior to 1752. Efforts were made 
to eliminate this confusion. For example, the Connec- 
ticut plates used for the May 8, 1740 issued were 
redated “Mar 14, 1744/5” for a new issue by including 
both the Old Style and New Style years. 


Method of Cataloging 


All paper money, whether public or private, is listed 
in chronological order under the geographical area in 
which it was emitted, except New York small change 
notes. Issues of the national government are listed 
under Continental Currency. 

The date of an issue is listed as the date which the 
bill or note actually carries on its face or back. Where 
the date of an Act, Resolution, or Ordinance is the 
only date printed on the face of the bill, that fact is 
incorporated into the heading of the issue. For exam- 
ple, the South Carolina issue with the December 23, 
1776 Act on the face and 1777 on the back is listed as 
1777 (December 23, 1776 Act). 

The total face value of an issue is stated as the 
amount provided in the enabling legislation and is or- 
dinarily in the money of account of the issuing colony 
or state. This is followed by the equivalent in a 
related monetary exchange wherever both systems 
were used simultaneously, such as £225,000 
($600,000) in the New Jersey 1780 issue. 

The date of enactment of legislation relating to an 
issue is given so that further desired detail may be 
readily located. 

The reason for the issue, its legal tender status, its 
due date, interest, indenture, engraver, printer, 
paper, watermark, signers, and other applicable 


items are given wherever possible. 

Statistics as to reissue of bills and quantities 
destroyed are not given, as such data seem to be too 
incomplete to be included. 

Wherever a denomination is printed on a bill in two 
or more separate exchanges, the official denomina- 
tion is listed first and is followed by the alternate 
denomination in parentheses, such as $¥2 (4s) in the 
August 13, 1776 issue of New York. 

Mottoes and emblems are noted and translated. 
Border varieties are described and plate letter 
varieties are included. Errors in printing and engrav- 
ing are pointed out. 

Wherever a counterfeit, reprint, detector, proof, re- 
mainder, etc. is known the listing of a genuine bill is 
followed by the appropriate symbol(s). 

No attempt has been made to include the listing of 
bonds, notes, bills of exchange, fiscal paper, or cer- 
tificates of indebtedness which did not circulate from 
person to person as money, even though such items 
were dealt in by exchange brokers and merchants. 
Although interesting items of this sort, particularly 
those issued by Connecticut and Massachusetts, are 
often seen, they have been the basis of studies by 
others and are not within the scope of this undertak- 


ing. 
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Illustrations 


The illustrations used in this catalog have been 
obtained from many private and public collections 
throughout the United States with the cooperation of 
the owners. Only one denomination of each issue has 
been pictured unless there are different sizes or types 
of bills within the issue. It might be desirable to il- 
lustrate each available denomination, but this would 
require reduction in the size of illustrations and 
would not be practical for the benefits obtained. The 
face and back of bills illustrated are both shown ex- 
cept where the back is blank. With minor exception 
all illustrations are the exact size of the actual bills. 
Where no illustration is included with a listed issue, 
an example of that issue has not been located except 
in an instance or so where the piece was not made 
available for a copy to be made. Wherever counterfeit, 


altered, remainder, reprinted, detector, etc. bills are 
used alone for illustration, no genuine issued unal- 
tered bill has been located. Illustrations of other than 
genuine bills are marked accordingly with the appro- 
priate symbol nearby. Ordinarily an illustration of a 
counterfeit bill is certain, but in cases where there is 
uncertainty as to its status no symbol is used next to 
the picture even though it is suspect. 

In some instances bills are slightly overlapped for 
convenience of layout. 

The source of each picture has not been given be- 
cause changes in ownership occur from time to time; 
some owners for security reasons prefer the omission; 
and any favoritism as to selection of pieces for illus- 
tration avoided. 


Collector Value of Bills 


The value of a generally collectible item is sepa- 
rately set out after each denomination or variety in 
the various conditions in which the item is usually 
found. The values are indicated for genuine pieces. 
Values applicable to counterfeits, proofs, reprints, or 
detectors are not consistent, even though such items 
are customarily collected, bought, and sold. Most col- 
lectors consider circulating counterfeits to have more 
or less equal importance and value to genuine bills, 
particularly when no genuine bills are available. Oth- 
er counterfeits, such as English or Tory sponsored 
Continental Currency, have a special historical sig- 
nificance and sell for more than their genuine 
counterparts. Detector bills are much scarcer than 
issued bills. 

There are many bills and many entire issues which 
are not valued because there are not sufficient num- 
ber extant (if any) to create a realistic market value. 
These range from scarcity to exceedingly rare, and 
include unknown pieces. It should not be assumed 
that any such items which may be offered for sale 
should customarily have higher values than other 
items which are actually valued, although often that 
should occur on the basis of actual rarity. Where one 
or more denominations of a scarce or rare issue have 


had values established, such values are generally 
spread uniformly to other denominations of the issue, 
adjusted somewhat in proportion to the number 
issued. 

The principal problem in valuation is that the num- 
ber of existing pieces of other than the common issues 
is not statistically known. Description of pieces and 
condition of pieces in older catalogs has not been ac- 
curate enough. Many collections were sold as a whole 
rather than as individual pieces. 

Values of bills are of temporary significance at 
best, while historical, informative and numismatic 
data are of permanent nature. Values depend upon 
supply and demand, which is affected by popularity, 
availability, promotion, economic conditions, timing, 
and the relationship with items in comparable col- 
lecting areas. There is always the effect of individual 
collector or investor competition for particular items 
or lack of such competition. Although auctions usu- 
ally reflect fair value, there is sometimes the problem 
of artificial prices resulting from unannounced re- 
serve bids; the bidding up or repurchasing by owners 
of their own items; publication of auction prices of 
items which actually did not sell; and agreements by 
members of a group not to bid against each other. 


Bibliography 


In order to maximize the benefit to be derived from 
a study of prior publications, the bibliographical ma- 
terials for this work have been divided into two 
categories: specialized works primarily relating to a 
specific geographical area, which are listed at the end 
of each geographical section of this catalog; and gen- 
eral references, the listing of which follows at the end 
of this Introduction. The general references include 
a few selected auction sale catalogs and price lists. 

Many of these references contain much important 
material in economic and political history. The com- 
pilation of data for this book, however, has been 
primarily devoted to the nature and use of the money 
itself, and thus many of such references should be 
referred to for expanded interests. 


It will be noticed that in some instances statistics 
and statements in this book are not in accord with some 
material in prior publications. These differences 
should be expected because some past writers did not 
have the opportunity to check original sources and 
some relied on previously published information. Some 
writing is little more than a restatement of material 
which had already been published. All writings, nev- 
ertheless, fill an educational need and stimulated 
interests in the field and are included in the 
bibliography. 

Because of the extent of detailed data in this under- 
taking, it was unfortunately impractical to include a 
separate citation to support each statement that 
might deserve it. 
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Circulating Counterfeits 


See also individual listings and specialized index 
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CONTINENTAL 
CURRENCY 


THE UNITED COLONIES 
THE UNITED STATES 
THE UNITED STATES OF NORTH AMERICA 


GENERAL EMISSIONS 


May 10, 1775 Session 
November 29, 1775 Resolution 
February 17, 1776 Resolution 
May 9, 1776 Resolution 

July 22, 1776 Resolution 
November 2, 1776 Resolution 
February 26, 1777 Resolution 
May 20, 1777 Resolution 

April 11, 1778 Resolution 
September 26, 1778 Resolution 
January 14, 1779 Resolution 
Indents * 1782-1787 
Subsistence Notes * 1783 
Board of Treasury * 1785 


SPECIAL EMISSIONS 


Robert Morris * 1781-1782 
Robert Morris * 1783 


58 NTINENTAL CURRENCY 


May 10, 1775 Session 


$3,000,000 ($2,000,000 and $1,000,000) in Continen- 
tal Currency payable in Spanish milled Dollars was 
approved by the June 22-23 and July 25, 1775 Resolu- 
tions of the Continental Congress in Philadelphia, 
thus creating the first federally issued money. The 
July 25, 1775 Resolution related exclusively to 
authorizing $30 bills. The entire emission, which was 
put into circulation in August 1775, was to pay the 
initial expenses for the American Revolution and was 
to be redeemed with taxes to be levied separately by 
each of the 13 United Colonies on a quota basis. 
Printed by Hall and Sellers of Philadelphia from a 
combination of cast border cuts, emblem cuts, nature 
prints, and hand set type. Thick rag paper containing 
blue fibers and mica flakes was used on all except $20 
bills and was made at the Ivy Mills, Chester County, 
Pennsylvania. This paper had previously been 
developed and used for Pennsylvania paper money. 
The $1 through $8 denominations of Continental 
Currency were printed with 8 faces and 8 backs im- 
pressed on each side of a sheet, creating a double 
sheet of two sets of eight bills each. The $30 bills were 
printed by inserting their face and back forms into 
one position after another on the double sheet form 
and removing one of the smaller denominations at a 
time. This minimized the number of impressions re- 
quired to print the issue. The $20 bills were printed 
individually on thin and weak white paper furnished 
by Benjamin Franklin, the left side of which was 
polychromed by the marbling process. The $20 bills 
had no border cuts and were wider and shorter than 
the other denominations. The $20 and $30 bills had 
emblems on the back instead of nature prints. All 
nature prints used on the backs of the $1 through $8 
denominations had previously been used or prepared 
for use on Pennsylvania paper money. These prints 
had been developed by a nature printing process in- 
vented by Benjamin Franklin. David Rittenhouse 
sent an invoice to Congress for $48 for 36 border cuts, 
but the actual ita titan was said by art historian, 
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William Dunlap, in 1834, to have been performed by 
James Smither who had cut and signed borders for 
Pennsylvania currency of similar style. However at 
the end of a sheet of paper which listed 27 book titles 
in David Rittenhouse’s handwriting there are 
preliminary sketches of three side borders for the $30 
May 10, 1775 Continental Currency. They are boxes 
within ruled lines. (See illustration). The first con- 
tains only “Continental Currency” in fancy script. 
The second contains “Continental Currency xxx 
Thirty Dollars” in fancy script. The last border 
design contains THE UNITED COLONIES in 
capitals with flourishes on several letters. Comparing 
these sketches to the border designs as finally 
adopted it appears that the artist who made the 
adopted borders was the same artist who did the 
sketches. Although THE UNITED COLONIES on 
the artist’s sketch is the width of a side border it is in 
identical style to the wide top and bottom borders 
finally adopted. Thus it appears that David Rit- 
tenhouse did engrave four border cuts for each of the 
nine denominations of the May 10, 1775 Continental 
Currency which had border cuts (the $20 did not 
have engraved borders) and for which he was paid. 
Probably William Dunlap was in error when he wrote 
that Smither “engraved the blocks for the continen- 
tal money”. Perhaps Smither did other artistic work 
on Continental Currency than the first set of borders. 
Most of the emblem and motto cuts were copied from 
an emblem book by Dr. Joachim Camerarius in 
Franklin’s library. To aid in counterfeit detection un- 
signed bills and sheets of bills printed on pink paper 
(except the $20 which was on blue paper) were 
distributed to officials for comparison purposes. With 
few exceptions, one signer used red ink and one 
signer used brown ink on this and subsequent issues. 
Bills were numbered in dark red ink. Signers, 
emblems, mottoes, and nature prints are subsequent- 
ly included in this section. Counterfeits of this and 
subsequent issues are described in the Appendix. 
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May 10, 1775 Session (continued) 
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G VG F VF EF UNC 
$1 [49,000], >DT< ....20. 40. 60. 85. 120. 200. 
$2 [49,000], >DT< ....20. 30. 45. 65. 90. 180. 
$3 [49,000], >DT< ....20. 30. 45. 65. 90. 180. 
$4 [49,000], >DT< ...20. 30. 45. 65. 90. 180. 
$5 [49,000], >DT< ....20. 30. 45. 65. 90. 180. 
$6 [49,000], >DT< ....20. 30. 45. 65. 90. 180. 
$7 [49,000], >DT< ....20. 30. 45. 65. 90. 180. 
$8 [49,000], >DT< ....20. 30. 45. 65. 90. 180. 


November 29, 1775 Resolution 


$3,000,000 in Continental Currency payable in 
Spanish milled Dollars was authorized on Nov. 29, 
1775. An additional $10,000 was approved on Jan. 6, 
1776 to exchange for worn bills. The same style as the 
previous issue except that the denomination is placed 
under the emblem instead of at the end of the text. 
The Dec. 12, 1775 Resolution required the number- 
ing to be different from the previous emission so all 
bills were numbered in bright red ink. Sheets for 
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$20 [11,800],>DT< ...450. 700.1000. 2000. 2500. 
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counterfeit detection were issued on blue paper. 
Signers, emblems, mottoes, and nature prints are 
subsequently included in this section. 








eat | 
Ps aya 


ay PAY OSaC Day ed y¢ 1QO? 
Barer epptemepeentor aa: 
4 


cos 


for 
Bic 
x J 







OX 









bia. t ONE NOLLTS, a8 
ae fg RR oto checte trae enone 
Fe sey # hae sais sy St adh 
Bet re 3 eC ke ia aad 
; 30), y tS a rf a ¥ C394 
! o* “ oan ; 7 3-by : os 
pee EN tp my se 
. : , e Y re. ny am a 
OK 6. ] 3 . dhd 
tA we lk ei ; 2 *, 
L KOK Fs 3 eK 
? HN st ye 
1+ KK & he OK 
bp wee Be % Norse? 
a4 aw % aa) % *e 
Pi ED4 oes) 
i 4 FJ%h % Fk oa <a 
ast * 
+ ARG OK Oo FURIE ER IPR eh Sei 


‘ PHIL GL DELFHIA > 4 


| a 
| jggrree by ee a SeL- eat 
HD LERS. aS 


ROI Y ree Dae 
SUBSITE Saee Ig 


eee 





60 NTINENTAL CURRENCY 
November 29, 1775 Resolution (continued) 
VG F VF EF UNC 
$1 [83,611], > DTC ..... 45, -65, © 90). -150,9.250; 
$2 (83,611), > DTC ..... ZU, odds OU,. 200. SLOU, 
oo 105,011), > DI. ii. 20y- 2 380s, 2G Pa uUceaL OO, 
$4 [83.611], >DT< .....20. 35. 50. 100. 150. 


February 17, 1776 Resolution 


$4,000,000 in Continental Currency payable in 
Spanish milled Dollars was authorized on Feb. 17, 
1776. Of this sum $1,000,000 was in fractional dollar 
denominations. The bills of $1 and over are the same 
style as the previous issue. The fractional bills are 
smaller in size. Two sets of 
twelve fractional bills each 
were printed on a sheet, a set 
having three bills of each of 
the four denominations. Each 
fractional bill differs from the 
others of the same denomina- 
tion by having different 
border cuts and by the use of 
plate letters. On the face of 
each fraction denomination 
directly under the top border 
and at the corners of the 
square enclosing the sundial 
device there are ornaments 
which are keyed to the 
denominations. Franklin’s 
sundial rebus and the linked 
Colonies device were subse- 
quently copied in designing 
the 1776 Continental Curren- 
cy dollar coinage and the 
1787 Fugio Cent coinage. Devices and borders of the 
fractional bills were cut by Elisha Gallaudet, then of 
Freehold, New Jersey. Counterfeit detection sheets 
of denominations of $1 to $8 are on blue paper. One 
signer was used on each fractional denomination and 
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two on each integral denominations. Fractional 


denominations were signed in red ink. Identification 
of signers, emblems, mottoes, and nature prints are 
subsequently included in this section. A double sheet 
of the fractional bill is illustrated in the Appendix. 
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CONTINENTAL CURRENCY 


February 17, 1776 Resolution (continued) 


$1/6 Plates A, B & C. CURRENCEY misspelled [600,000] -ecccscseccccsssssccceccsssecceccces Ms a a. han rts 
GAs ae latee Nh) B&O 600/000) hivssccadas iets letcissesioecssscccccdctcrcoeecscccckacn, 35. 50. 75. 180. 400. 
$12 PlatesA, B&C(600,000] oeeccccecscccssoceccccoecccccceeecccccececcccece 35. 50. 75. 180. 400. 
$2/3 PlatesA,B, DPR, > CFS &C[600,000] eee eecccceccccseeclesseecccceececcn 35. 50. 75. 180. 400. 
VE SUACLE LAA. 9101 - bay nor inet en 92. 30. 45. 95. 180. 
“pn TES GEE 11: Slay. eee ee RN nC 22 30. 45. 95. 180. 
BeNOR INO Pehl thc caetice i. ocs aie seas ee 22. 30. 45. 95. 180. 
~- BestOye chal) OST NTE OM acta ea A 22. 30. 45. 95. 180. 
PAR FB oes cco seesccscsegs oot saderasn ected u/ci@radsta nts 25 35. 50. 110. 200. 
i ge rac eas asses nc nsateaeaahs 25 35. 50. 110. 200. 
PUM eo see gicecks cee dechovcice ss cecesnertes wee cs 25. 35. 50. 110. 200. 
Tos oakler ecfsssesesceceises ctw, cease 25 35. +50. 110. 200. 
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May 9, 1776 Resolution 


$5,000,000 in Continental Currency was authorized 
by the Resolutions of May 9, 1776 and May 27, 1776. 
The same style as the Nov. 29, 1775 issue, except that 
the bottom border of the face of the $4 denomination 



















nature prints are subsequently included in this sec- 
tion. 
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July 22, 1776 Resolution 


$5,000,000 in Continental Currency was authorized 
by the Resolutions of July 22, 1776 and Aug. 13, 
1776. The same style as the Nov. 29, 1775 issue. The 
elimination of the $1 denomination was apparently 
done in contemplation of coinage of 1776 Continental 
Dollars in silver. A $30 denomination in the same 
style as the $30 of the May 10, 1775 issue was 


substituted in the printing form in lieu of the $1 bill. 
The B in the motto of the $5 denomination was 
originally engraved backwards and then corrected, 
causing it to appear as an H in this and the next two 
issues. Counterfeit detector sheets are on blue paper. 
Signers, emblems, mottoes, and nature prints are 
subsequently included in this section. 
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November 2, 1776 Resolution 


$5,000,000 in Continental Currency was authorized 
by Resolutions of Nov. 2, 1776 and Dec. 28, 1776 in 
the same style as the previous issue. Counterfeit 
detector sheets are on blue paper. Signers, emblems, 
mottoes, and nature prints are subsequently included 
in this section. An additional issue of $500,000 in bills 
of $¥, $¥%, $43, and $24 was also authorized by the 
Nov. 2, 1776 Resolution, but these fractional 
denominations were never printed pursuant to that 


Shab mm 2) 5 : an Stitt sy ' eS ; 
ET IVE IvE DOLLAKG 
iis Bill entitles ne 


Bearer to receive F ay 
SPANISH MILLED Daor-$% 


r\ LARS, or the Value there (UZ 


‘93 ef in Goun of SitvER,h 


jof CONGRESS, pajed 
foe as parr ‘Nov. 2A 


TINEN 
PVE E 


OWN 
w+ 
mee oF 


== 
a . 
: > 

~~ 
Ss ol 

~~ 

Pay 

si+/* 

> e- 





a 


\x)) according to a Refo! veel 


8 


ar Ne anti GS 





Sr oes : 


re SE” PHILADELPHIA: 3s 
550. 6G) PRINTED. BY WALL and G3): 
250. tos GELLER 1776. Ge 
250. f. mae nud Sh pee) whe Cap pee of 
» EB HE hOLR DE RPI UR AB 2 
250. 
250. 
250. 
250. 
250. 


authorization because the fractional denominations 
of the Feb. 17, 1776 issue were still being signed and 
were in adequate supply through the fall of 1777. 
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November 2, 1776 Resolution (continued) 


CONTINENTAL CURRENCY 63 


\ Turret y Spanith 
* aes 
\'\milled, Dottars, 


VG F VF EF UNC 
Soei76.925i;eDIa 25» 35. .55;.100.. 200, 
Saeigeoeatie Did... 208 39;. 55. °100. 200, 
BAS 76 9551 © DIS 4. 25, “35. 55, 100.200. 
$5 Bin motto appears 
as H [76,923], 
cal P Ge Gere tee? Oho Oo) OU. eu. 
Seelte oes) ol «20. oo... 952 100; 200, 
S7etiG Jest DL |. 20, 35, .95; 100. “200: 
BAe 70 es) oo .. 25. 35, 55. 100. 200. 
$30 [76,923], > DTS, 
at in” | AE Pepin 20, a0. -90.. 100. 200, 


February 26, 1777 Resolution 


$5,000,000 in Continental Currency was authorized 
by the Resolution passed Feb. 26, 1777 in Baltimore 
where the Continental Congress met from Dec. 20, 
1776 to Feb. 27, 1777 because Philadelphia was oc- 
cupied by British forces. Known as the Baltimore 
issue and in the same style as the previous issue ex- 
cept that Philadelphia was eliminated on the back as 
the place of printing. Yet the bills could have been 
partly or entirely printed in Philadelphia because the 
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Continental Congress was able to reconvene in that 
city on March 4, 1777 so the return of the printers 
was prompt. Speculation that the bills were printed 
in Ephrata, Pennsylvania is without foundation. 
Counterfeit detector sheets are on blue paper. 
Signers, emblems, mottoes, and nature prints are 
subsequently included in this section. Continental 
Currency began to circulate at a discount in January 
iA i 
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May 20, 1777 Resolution 


$16,500,000 in Continental Currency was authorized 
by ten separate Resolutions passed between May 20, 
1777 and April 18, 1778, the final $500,000 overlap- 
ing the approval of the Yorktown issue Resolution of 
April 11, 1778. The same style as the previous issue, 
except that the cuts for the top and bottom borders 
were modified to read UNITED STATES instead of 
UNITED COLONIES. A new emblem and motto cut 
for the $5 denomination erroneously contained an H 
in the motto instead of a B because the mistake in the 
prior issue was copied. The ornamentation and type 
fonts used for the backs were changed. Due to exten- 
sive British-sponsored counterfeiting this entire 
issue was called for exchange prior to June 1, 1779 by 
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the Jan. 2, 1779 Resolution, but the exchange date 
was extended to Jan. 1, 1781 by which time the bills 
were virtually worthless. When new bills were not 
available, receipts were issued by the Continental 
Loan Offices for exchanging bills of the May 20, 1777 
issue for new bills by August 1780. Some exchanged 
bills are cancelled with two /4-inch holes. Counterfeit 
detector sheets are on blue paper. Signers, emblems, 
mottoes, and nature prints are subsequently included 
in this section. 









&- : mente is Gipsy NER poe Lect mey 8 


) te & THREE DOLLARS. ea oe 
Sea akGhecdiveseeeereae OF ee 





(Oo) 
Ceesererseenserenszee oes 


PRINTED BY ca 
fs Harz and SELLSRS. 1777: OH - 


BOSE TE eae 










May 20, 1777 Resolution (continued) 
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April 11, 1778 Resolution 


An aggregate of $25,000,000 in Continental Currency 
was authorized by Resolutions passed at Yorktown 
(York, Pennsylvania) on April 11, May 22, and June 
20, 1778 for $15,000,000 and at Philadelphia on July 
30 and Sept. 5, 1778 for $10,000,000. Known as the 
Yorktown issue. Newly engraved border cuts are on 
the face. Newly prepared nature prints are on the 
back of each denomination and decorative cuts were 
introduced to frame those nature prints. Type and 
typeset ornaments on the back were modified. 
Denominations below $4 were eliminated, the $20 
reinstated, and a $40 denomination added because of 
inflation. A 13 star patriotic design featuring CON- 
FEDERATION was created by Francis Hopkinson for 
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the emblem on the $40 denomination. The Continen- 
tal Congress met at York from Sept. 30, 1777 to June 
27, 1778 during which period Hall and Sellers con- 
ducted their printing business there. Due to 
extensive British sponsored counterfeiting the entire 
issue was called for exchange prior to June 1, 1779 
by the Jan. 2, 1779 Resolution, but the exchange was 
extended to Jan. 1, 1781 by which time the bills were 
virtually worthless. Counterfeit detector sheets are 
on blue paper. Signers, emblems, mottoes, and 
nature prints are subsequently included in this 
section. 
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September 26, 1778 Resolution 


$75,001,080 in Continental Currency was authorized 
by nine separate Resolutions passed between Sept. 
26, 1778 and July 17, 1779, a large portion being 
authorized and issued simultaneously with the Jan. 
14, 1779 issue. The new $50 and $60 denominations 
have new emblems designed by Francis Hopkinson 
and new border cuts. New back designs were 
prepared by the nature printing process consisting of 
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miniature archery items on a cloth background. 
Similar in style to the previous issue, but with dif- 
ferent typeset ornaments on the back borders. These 
bills passed at about 22% of stated specie value when 
first issued. Counterfeit detector sheets are on blue 
paper. Signers, emblems, mottoes, and nature prints 
are subsequently included in this section. 
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September 26, 1778 Resolution (continued) 
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January 14, 1779 Resolution 


$95,051,695 in Continental Currency was authorized 
by seven separate Resolutions passed between Jan. 
14, 1779 and Nov. 29, 1779, the first portion being 
authorized and issued simultaneously with the Sept. 
26, 1778 issue. The Jan. 14, 1779 Resolution provided 
for $50,000,400 to exchange for the May 20, 1777 and 
April 11, 1778 issues which were called for redemp- 
tion because of extensive British-sponsored 
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counterfeiting. Sixteen denominations of bills, in- 
cluding $7 and $8 denominations, were originally 
planned, but by the May 7, 1779 Resolution 
denominations of $70 and $80 were substituted for 
the $7 and $8 and the total number of bills to be 
issued was decreased accordingly. As a result the $70 
and $80 denominations were printed on the same 
sheet as the six lowest denominations which sheet 
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January 14, 1779 Resolution (continued) 
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January 14, 1779 Resolution (continued) 


was watermarked UNITED STATES in two lines. 
The $30 through $65 denominations were printed on 
sheets watermarked CONFEDERATION in two 
lines. New border cuts were engraved for the face and 
used the name of UNITED STATES OF NORTH 
AMERICA. New emblem and motto cuts of smaller 
size were similar to those used on corresponding 
denominations of prior issues. The emblem on the $3 
bill has the birds’ head on the right side rather than 
on the left side as theretofore. Francis Hopkinson 
developed the new emblems and mottoes for the $35, 
$45, $70, and $80 denominations. On the backs are 
an entirely new set of leaf and cloth nature prints. 
On the face of all bills portions of the emblem and the 
left border were printed in red, the balance of the face 
being printed in black. The parts of the emblem cut 
out and replaced for the red print caused this issue 
to be humorously referred to as “kite faced bills” due 
to the diamond shaped cut out on some bills. An 
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CONTINENTAL CURRENCY 69 


unnumbered and unsigned two color test printing 
exists of only the face of a $65 denomination on heavy 
white unwatermarked paper without colored fiber or 
mica. On the $5 denomination the letter R in DOL- 
LARS below the text was higher than the adjacent 
S; broke in the course of printing and shifted; was 
replaced and was no longer higher than the §; the 
period after DOLLARS was moved to the right; and 
the outside double circle of the emblem was also dam- 
aged at 5 o'clock. Counterfeit detector sheets are 
printed in red and black on blue paper. By the time 
the final portions of this emission were issued the 
exchange had reached over $40 in bills for $1 in 
specie. Signers, emblems, mottoes, and nature prints 
are subsequently included in this section. The 
emblems and some border cuts on the face were sub- 
sequently used for the backs of the State issues 
guaranteed under the Mar. 18, 1780 Resolution of 
the Continental Congress. 
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Redemption of Continental Currency 


All issues of Continental Currency continued to be a 
basis for speculation after their circulation ceased in 
April 1780. Although the Articles of Confederation 
had promised their payment, it was not until the 
Constitution of the United States in 1787 gave a 
renewed promise to pay such obligations that some 
hope of value revived. On October 9, 1787 Continen- 
tal Currency was selling at $250 for $1 in specie. 
Finally by the Act of Aug. 4, 1790 Congress passed a 
provision for refinancing its debts and from Oct: A; 
1790 to Sept. 30, 1791 agreed to accept at the rate of 
$100 of currency for $1 in U.S. bonds, the certificates 
for redemptioin of the May 20, 1777 and April 11, 
1778 Continental Currency issues as well as all Con- 
tinental Currency. The principal was due only when 
the United States elected to call the bonds. Two 
thirds of the bonds were to be “Six Percent Stock of 
1790” which bore 6% interest from Jan. 1, 1791 and 
one third of the bonds were to be “Deferred Six 


Percent Stock of 1790” which carried no interest un- 
til Jan. 1, 1800. Substantial amounts of Continental 
Currency were used for subscriptions, but many 
refrained because the law specifically provided that 
the rights of currency holders were not impaired if 
they did not make the exchange. The right to 
subscribe to the bonds was extended to Mar. 1, 1793 
by the Act of May 8, 1792; to June 30, 1794 by the Act 
of Mar. 2, 1793; to Dec. 31, 1794 by the Act of May 30, 
1794; to Dec. 31, 1795 by the Act of Jan. 28, 1795; to 
Dec. 31, 1796 by the Act of Feb. 19, 1796; and to Dec. 
31, 1797 by the Act of Mar. 3, 1797. Although 
$44,737,725 of bonds were issued the amount of Con- 
tinental Currency so exchanged is not available. The 
bonds were paid by 1813 and those who did not ex- 
change Continental Currency for the bonds received 
nothing. The expression, “Not worth a Continental”, 
did not take into consideration the 1% recovery for 
some holders. 
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Robert Morris * 1781-1782 


Indented circulating notes or drafts personally signed by Robert Morris as maker and issued by him beginning 
on August 28, 1781 for the purpose of paying for supplies and other needs of the United States, including the 
Yorktown, Virginia military campaign. There is no specific provision that these notes were actually United 
States obligations. Due to the almost total collapse in value of Continental Currency by 1781 the personal 
obligation of Robert Morris was much more acceptable to suppliers and merchants than any obligation which 
the United States under the Continental Congress might have authorized or issued. However, the Morris notes 
should be construed as quasi-official United States bearer obligations because (1) they were signed when 
Robert Morris was Superintendant of the Office of Finance of the United States (1781-1784); (2) they were 
drawn on John Swanwick, then Cashier of the Office of Finance of the United States; (3) they were issued to 
pay governmental expenses; and (4) the money for payment of the notes was obtained from taxes, loans, and 
other funds received by the United States or on its account. The first issue of these numbered notes was in 
three convenient denominations, was undated, and payable to bearer at sight. The copper plate for printing the 
issue was engraved by Robert Scot who became United States Mint engraver from 1793 to 1820. The paper on 
which the notes were printed contained a post horn as a watermark. Early in 1782 many of the sight notes were 
paid at the Bank of North America or exchanged for its banknotes as Morris originally had intended. This issue 
was partially refinanced in mid-1782 by dated notes of similar type due 60 days after issuance. Because of the 
appearance of counterfeit $20 sight notes, further circulation of them was stopped by him on November 8, 1782 
when only $16,670 were outstanding. Sight notes were paid in full and ink cancelled with a large X on their face 
prior to destruction. 
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Sixty day notes in four denominations were also personally signed by Morris and drawn on Swanwick and only 
the text specified by Morris is known. It provided: 


“At Sixty Days from the Date pay on Account of the United States Dollars 
to or bearer.” 


The paper for the sixty day notes was watermarked UNITED STATES and also contained a different single 
number watermark on each denomination to deter and detect denominational alteration. He continued to issue 
60 day notes into 1783. Morris instructed Receivers of Continental Taxes to accept his notes as money or specie 
regardless of due date. The sixty day notes were apparently referred to as Short Bobs to distinguish them from 
the 1783 issue of six months notes. 


$20 $30 $50 $100 


Indents * 1782-1787 


After the end of hostilities the Continental Congress, 
although unable to redeem its paper money, was faced 
with the obligation of meeting the interest and prin- 
cipal obligations on its domestic and foreign bonds 
and paying the current expenses of the national gov- 
ernment. Its sources of revenue continued to be 
taxation by the States, each of which was to turn over 
such collections to the United States in an established 
proportion. Accordingly the Continental Congress 
anticipated such taxes by requisitioning the funds 
with issues of Indents in convenient denominations 

ayable to bearer and receivable for taxes. In 1782 

1,200,000 was issued; in 1784 $667,744 43/90ths; in 
1785 $2,805,071 9/90ths; in 1786 $1,606,560 65/90ths; 
and in 1787 $1,700,407. The use of the fractional sums 
in 90ths was for easy conversion into Pennsylvania, 
New Jersey, and Delaware money of account in which 
90 pence was equal to one Spanish milled Dollar. By 
September 1787 Massachusetts, Connecticut, New 
York, Pennsylvania, Delaware, and Virginia had paid 
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into the national treasury a total of $1,003,725 57/ 
90ths in Indents, leaving $4,672,815 52/90ths in cir- 
culation. No other States had turned in taxes for this 
account. The Indents depreciated about 20% for a 
short period but in due course were used for the pay- 
ment of taxes and absorbed. 

The denomination in dollars is engraved into the 
left side border cut of each denomination, but the 
lower four denominations are known without left side 
border cuts. The denomination on all bills is included 
twice in the typeset portions. Most of the Indents were 
issued in integral amounts, but fractional sums could 
be added by hand. In addition to serial numbers the 
Indents have a letter and number series designation. 
Known Indents carry dates of authorization of Sep- 
tember 27, 1785 and October 11, 1787. The paper is 
watermarked AT INTEREST surrounded by a rect- 
angle. Issues authorized August 2, 1786 and August 
20, 1788 were apparently never printed. Signers were 
John Hardy and Michael Hillegas. 
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Subsistence Notes * 1783 


$160,000 in bearer notes due 30 days after issuance, signed by Michael Hillegas, Treasurer of the United States, 
and issued under the direction of Robert Morris as cash subsistence allowances for Continental Army officers 
in convenient denominations during 1783. These were direct obligations of the United States. Receivers of 
Continental Taxes were instructed by Robert Morris to take these notes as cash. The paper was made by Mark 
Wilcox of Chester County, Pennsylvania and watermarked SUBSISTENCE. The printing was done by Hall 
and Sellers of Philadelphia on 4,000 sheets under the supervision of Benjamin Dudley. Hand written serial 


letters. 
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Robert Morris * 1783 


Indented circulating notes or drafts personally signed by Robert Morris and issued by him from the United 
States Office of Finance and on account of the United States primarily for three months pay to members of the 
Continental Army furloughed at the end of the American Revolution. Differing somewhat from his 1781-82 
issue of circulating notes he was in this 1783 issue adding his personal credit to that of the United States to 
assure acceptance because the ability of the United States to meet its obligations was doubted. The notes were 
drawn on John Swanwick, Cashier of the Office of Finance of the United States, and were payable to bearer 
six months after date. The issue had six convenient denominations, three notes being printed on each sheet, 
and was on paper watermarked U.S. NATIONAL DEBT and with a different one letter watermark on each 
denomination to deter and detect alteration. Hall and Sellers of Philadelphia printed the notes from set type 
and ornaments with payee, drawee, note number, day, and month to be inserted in ink. There were over 
$500,000 emitted. When Morris was asked to remain for a further period as Superintendant he did so relying 
on the firm financial support of the Continental Congress to redeem or discharge these outstanding 1783 notes 
and other of his personal obligations undertaken on public account. Apparently these six months notes were 
colloquially known as Long Bobs to distinguish them from his sixty day notes known as Short Bobs, both of 
which maturities were simultaneously outstanding in part of 1783. The name “Bobs” seems to have referred 
to the issuer’s first name of Robert. 
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Robert Morris * 1783 (continued) 
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Board of Treasury * 1785 


73 


The Board of Treasury in order to meet army pay requirements in 1785 could no longer use Office of Finance 
notes (See Robert Morris 1783 issue heretofore described) because that office had been eliminated. The 
remainder of the unused Robert Morris six months forms were modified by cutting off the top portion containing 
“No.”, “Office of Finance”, and “1783” and filled in by hand as to serial number, Pay Office, date, and drawee 
and signed by John Pierce as Paymaster General pursuant to the order of the Board of Treasury. The bearer 


status, denominations and watermarks of the modified forms remained unchanged. 
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Emblems, Mottoes and Nature Prints 


(See catalog listings for illustrations) 


EMBLEMS AND MOTTOES 


$1/6, $1/3, $1/2, $2/3 


The sun shining on a sundial. FUGIO. MIND YOUR 
BUSINESS. This rebus was designed in the style of 
the moralisms of Benjamin Franklin’s “Poor 
Richard.” Interpreted literally it means, “I, the Sun, 
fly, therefore mind your business.” Freely inter- 
preted it means, “Time flies, so mind your business.” 
The back shows a linked chain containing the names 
of the 13 colonies and AMERICAN CONGRESS WE 
ARE ONE. Both devices and their mottoes were 
created by Franklin and some of his original sketches 
exist. One is shown below, reduced in size. 





$1 


A weighted bowl on an acanthus plant. DEPRESSA 
RESURGIT (Though crushed it recovers). 


$2 

Grain being threshed by a flail. TRIBULATIO 
DITAT (Affliction improves it). 

$3 


An eagle and a heron fighting. EXITUS IN DUBIO 
EST (The outcome is in doubt). 


$4 


A wild boar charging into a spear. AUT MORS AUT 
VITA DECORA (Either death or an honorable life). 


$5 


A hand gathering food is bleeding due to pricks from 
thorns. SUSTINE VEL ABSTINE (Either survive or 
give up). 


$6 


A beaver gnawing down a tree. PERSEVERANDO 
(By perseverance). 


$7 


A severe storm at sea. SERENABIT (It will calm 
down). 


$8 


A harp with 138 strings representing 13 colonies. MAJ- 
ORA MINORIBUS CONSONANT (The large colonies 
and the small colonies are in harmony). 


All $20 Faces and 1775-77 $30 Backs 


A strong wind creating waves. VI CONCITATE 
(Driven by force). Franklin’s original sketch is il- 
lustrated below with the motto VI VENTORUM 
CONCITATE. 
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Backs of 1775-77 $20 and $30 


The sun shining on sailing ships in a calm sea. 
CESSANTE VENTO CONQUIESCEMUS (When the 
storm dies down we will rest). 


All $30 Faces 


A wreath on a tomb. SI RECTE FACIES (If you act 
righteously). 


$35 
A plough in a field. HINC OPES (Hence our wealth). 


$40 


The rays of an all-seeing Eye of Providence shining 
on 13 stars. CONFEDERATION. 


$45 


Beehives protected by a shed. SIC FLORET 
RESPUBLICA (Thus let the nation flourish). 


$50 

A stepped pyramid of 13 levels representing the 
strength and unity of 13 states. PERENNIS 
(Everlasting). 


$55 


The sun coming out after a storm. POST NUBILA 
PHOEBUS (After dark clouds comes the sun). 


$60 


The earth. DEUS REGNAT EXULTET TERRA (God 
reigns, let the earth rejoice). The motto is from Psalm 
97. 


$65 


A hand holding a balance. FIAT JUSTITIA (Let 
justice be done). The motto from which this is taken 
is FIAT JUSTITIA RUAT COELUM (Let justice be 
done though the heavens fall). 
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$70 


A healthy tree standing alone. VIM PROCELLARUM 
QUADRENNIUM SUSTINUIT (For four years it has 
withstood the force of storm). 


$80 


A large tree. ET IN SECULA SECULORUM 
FLORESCEBIT (And it will flourish for ages and 
ages). 


The emblems and mottoes for the $1 through $7 
and the face of $30 denominations were taken from 
the 1702 Mainz edition of Symbolorum ac 
Emblematum Ethico-Politicorum by Joachim 
Camerarius, which book was in Benjamin Franklin’s 
library. The $8 emblem and motto is from Idea Prin- 
cipis Christiano-Politici Symbolis by Diego Saavedra, 
the 1660 edition of which was in an American library, 
probably Franklin’s. The $55 emblem and motto is 
from Emblematum Repositorium, by J.C. Weigels. 
The $65 emblem is from insignia of courts of justice 
and was previously used in a decorative heading on a 
Massachusetts table of coin values designed and 
published by Nathaniel Hurd in 1750. The emblems 
and mottoes used on the $35, $40, $45, $50, $60, $70, 
and $80 denominations were developed by Francis 
Hopkinson who unsuccessfully sought compensation 
from the Continental Congress for this work. 


NATURE PRINTS OF LEAVES ON BACKS 


1775-77 Issues 1778 Issues 1779 Issue 

SAE cas neice ape Ragweed and Two Willows — Tansy 

LPL, eu aenrenentt ees peer Raspberry and Two Filberts* — Mulberry 

+N Saran pene a ener Skeletonized Elm and Maple Fruit* — Rose 

SEM eotisaes voacaad ganeevs Skeletonized Maple Fruit* Buttercup Mulberry 

dike edo cee Sere Betony and Sage* Willow Feverfew 

while Gente ce re ee Buttercup Sage — 

Ee fetierea tio: Bettercup Grape andSage — 

Pas Weta Ae reese Henebit and Two Buttercups* Three Sages - 
A | ha ye eet Perr ee (Emblem) Buttercup Grape 
Oo LU age avon siateniirnest (Two Emblems) Three Willows Climbing Fumitory 
Ey gg peerre ieee — — Two Willows 
RAN Eee eee = Carrot Poterium 
Aa re atin neh nivel e> — — Ground Ivy 
"SEALE seu, Pete eee pert — (Arrows) Parsley 
Cty ieee ees — — Willow . 
PULL lebron err — (Bow) Willow and Poison Hemlock 
ate Cpt ne kate — — Parsley 
(pect eaten amerere — — Maple 
BU rs te erences — — Strawberry 


*Identical nature print previously used on Pennsylvania issues. 
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Signers of Continental Currency 


Continental Currency bills with denominations of 
One Dollar and over were hand signed by two ap- 
pointees, one signature in brown or black ink and one 
in red ink. Fractional denominations were signed by 
one person in red ink. Most appointees were private 
citizens nominated by Treasury officials and elected 
by ballot in the course of formal proceedings of the 
Continental Congress. Some of those nominated were 
not elected. There were so many different authorized 
signers of Continental Currency that signatures were 
rendered useless to the public as a means of counter- 
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John Mease was named as a signer on four occa- 
sions. Joseph Watkins actually signed six issues, but 
most signers participated only in one or two issues. 
Signers were paid for their work either on a piece 
work or on an hourly basis. They were also required 
to number the bills in ink. Some signers seem to have 
permitted members of their family to sign as 
substitutes at times as there are obvious differences 
in signatures of the same name on genuine bills. A 
letter dated Oct. 22, 1779 from Joseph Nourse of the 
Continental Treasury Office in Philadelphia to 
Governor Caswell of North Carolina stated that “**it 
is found by experience that each signer so often 
varies his writing that the signature of one day dif- 
fers materially from that of the next, and would af- 
ford very little assistance in detecting 
counterfeits**.” On April 21, 1777, Michael Hillegas, 
Treasurer of the Congress, was delegated to appoint 
signers and to certify their names to Congress. No list 
of his appointments or of their certification has been 
located and it is assumed herein that all of those who 
signed the issues of May 20, 1777, April 11, 1778, or 
September 26, 1778, without being directly named by 
the Congress were such Hillegas appointees. It is also 
probable that some signers of prior issues were 
Hillegas appointees because some portions of prior 
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feit detection. The selection of appointees was more 
of an honor for loyalty to the Revolution. At first ap- 
pointees were designated for a specific issue, but 
subsequent authorizations were not limited as to 
issues to be signed. Signing took place over an ex- 
tended period following the authorization and prin- 
ting of an issue. Signers were usually given 200 
sheets to sign at one time and after completion and 
return of the sheets were given a receipt by a Con- 
tinental Treasury official as shown below. 
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issues had not been fully signed by the date of his 
power to appoint signers. 

The aaelitne of names of signers is complicated by 
the fact that the records of authorization sometimes 
differ as to spelling from one another and from the 
actual signatures on the bills. Where variations oc- 
cur, the actual signature on the bills is listed as pro- 
per and any deviation noted in parenthesis. On 
counterfeit bills there are some fictitious signatures 
and some accidentally misspelled signatures, but 
most counterfeits have properly spelled forged 
signatures. The Official Broadside (See Appendix) 
describing a few of the circulating counterfeits 
designates R. Davis and J. Duncan as fictitious 
signatures on the $40 counterfeits of April 11, 1778. 
There are some signatures which are difficult to 
decipher and their spelling is uncertain. 

The research involved in revising and expanding 
the following alphabetical listing was most complex 
and required a review of many major collections, ex- 
tensive biographical coordination, and careful 
analysis of uncertainties. This was graciously and en- 
thusiastically undertaken over a period of many 
years by Joseph R. Lasser of Scarsdale, New York, to 
whom the author continues to be most grateful. 





Names of Signers Appointment Dates 
Petar VY LLASENNY cc dc pete 9 sed a keh ashaveveveeenniivks 8/8/78 
CAG TE gg UIT ict 2c eal 6p RE ape eR  e 12/27/76 
OV erhalal 2) gid Oe: ti [2 SRR eee A 9/26/78 
CUS Gs Cet bold eae ee oe 1/8/77 
ISU IE OT Ce 8 illeden aaee a op Oe 8/14/78 
PS PPE TEIG tt oe, cE TE ucandet see Whoesoptvvdscossausuceys 3/9/76 
ong? hie GIO been ie he Seen eee Hillegas Appointee 
Baker, Christopher (Charles) .....................06. 7/23/79 
Ue once gtpld Mtn 21 Sp Le 7/26/75, 12/11/75 
rele 2 Wal ee yaa 24 WL Ce Sep eel rh 12/11/75, 3/9/76 
Pay eRe CefCHEIIY ors cave dechogsvicedsacespcclsenic 2/12/77 
Peers) Pee EME Ot oooh av dees vs ovasoissbaaons 12/27/76 
Meee EL OPE CTIA pil ree cen chads x dct dati to cons acces 7/25/75 
|e ley pe tae bad fal ah a hot aoe ee eee te 1/20/15, 12/11/75 
Bedford, Gunning (Emmery), Jr.” ................ 8/12/78 
a RTE irra Pees oh wrperaaamneennns cscs Sscteasceviee nt Hillegas Appointee 
|b fele Ur bi CTS ny 42 Oa eee ROBERT EoD ee eee ee 2/23/79 
oto vale bat Gl owie (201 pape p eee Seen eee aan Sees ee eee 12/11/75, 3/9/76 
SESE Pn LAT eet, cco meet OM is SEN sc ccec i lickasvanasa 12/27/76 
Brannan (Brannon), Benjamin ..................... 3/9/76, 1/4/77 
ER ee Sr ete ooas onc Unepa tenes sos S4avacaskeres.<aa- 5/22/79 
Brooke (rook), ClEMENt: sisiscccccsscsesecsesissvesass 2/12/77 
TI Pa etn atte fer eis ndenetrag svc etiabiisensudicke — 
ee IS Crier Sev Aen es A eases saab ecsessahadtiiens Hillegas Appointee 
“CR LaL ol 8 Dip bd bee Pee Enc Re REET ene Ee Pe Eee — 
ios Celd} BaP bs Sol 4 talks utoet le per Reape epehe PORE: ERE ee ee eeoeEe DE Hillegas Appointee 
HOTAYA GI 2” 2 >t ime ort Or oD ea ee Hillegas Appointee 
eG LLeay 10 eere fon cx cacenscvaebesennsiveresssdae 5/22/79 
PR POU ae tse tes tentse ams cmicxcss siccceieress overt 3/9/76, 8/8/78 
RETA TI eA TICLE WY tier, cadet ceheck acnensnabdessnrssessets 7/25/75, 12/11/75 
SORE Gl le METIIULGL  keeecs oc; icayaxssasdievenssAsdsdsasesedens ZA TS 
Pee LO ATOLEOUTE), 0) AINIOS i siuck dvcdesexvensteavnsce 12/27/76 
RUPEE TRV Es Cp OOL Os eset gaccittocss cah devstekeniansovesaces 12/11/75, 3/9/76 
OTT IO RETINY feet iics vets aoecved ven twtidasphisvansunee 2/23/79 
Paeerm SERIA are ari sie aeecgees gus Wwancstanssnxvessaaass 2/18/77 
PEC AILEY) ODETTE: specs cncctaessnscovvesesassnsss 8/8/78, 2/23/79 
stem VE OES Sin. cor ces Piaacciantyyicacaxsskiescadass — 
Pi ery ED cuca Nave eiceins to asedssPirnandsaats 
eaten MEL PAT soo 2 og ans ceva sar sno snseinapiisvennee® Hiliosee Appointee 
Chrysiler, ic EA JO Se ereeereyy oer Hillegas Appointee 
PRES AIDS Bees eviese ks Pens factnavessnsacisvasesesescteore 7/23/79 
Rae arAN Ts GPONUAN ee crea sy aees heb avennaesoueesssesone 8/6/79 
PU BPICBOTL MALLOC WW” cccpsessacenssnscncnevessiseisessdores 12/11/75, 3/9/76 
CCTAN POOLE. DATOS cc scavvcseveasossriansosyersactaesssesnaens Hillegas Appointee 
Blwier DAE on, occscacctsnyoakirarnssonsnenrssenascasoons 7/25/75, 12/11/75, 3/9/76 
Coale, Samuel Stringer ............:cscccesseeeseeees 1/31/77 
NN Gert r Lesh cte cave caoettssssssaneuaravanrsats Hillegas Appointee 
Ma VU ALE nc cos sansa speeactacsnsssanandesesers» 3/9/76, 5/22/79 
Cockey (Cokey), Jobin ..............sssscssssseseersees 12/27/76 
Coit, Joseph (JOshUa) ........<0..cscecsesecessecereenes 2/23/79 
SCAN LULLBIN oc casctdudesupsiVeksescntececesivennssnoees 5/29/79 
COU S SEE DTCN, Sy ceecs.cecornastdaeassncsosrersserneesenes 12/11/75, 8/11/78 
Re RESIN eee ue Pe bs cst ccaotevbdacnanneensoviae = 


Comegys, Cornelius ...............cssscssrresressereees 2/23/79, 5/13/79 


CONTINENTAL CURRENCY 77 
Issues Signed 
4/11/78, 9/26/78 
11/2/76, 2/26/77, 5/20/77 
9/26/78 
11/2/76, 2/26/77 
9/26/78 
2/17/76, 5/9/76, 7/22/76 
5/20/77, 4/11/78 
9/26/78, 1/14/79 
5/10/75, 11/29/75, 1/14/79 >CF< 
11/29/75, 2/17/76, 5/9/76, 7/22/76 
2/17/76, 11/2/76, 2/26/77, 5/20/77 
2/17/76, 11/2/76 
5/10/75 
5/10/75, 11/29/75 
9/26/78 
5/20/77, 4/11/78 
9/26/78, 1/14/79 
11/29/75, 2/17/76, 5/9/76 
7/22/76, 11/2/76 
2/17/76, 5/9/76, 7/22/76, 11/2/76 
9/26/78, 1/4/79 
11/2/76 
4/11/78 >CF< 
5/20/77, 4/11/78, 9/26/78 >CF< 
3/12/78 CALA, >CF< 
2/26/77 
5/20/77 
9/26/78, 1/14/79 
2/17/76, 7/22/76 
5/10/75, 11/29/75 
11/29/75 
11/2/76, 5/20/77 
11/29/75, 2/17/76, 5/9/76, 7/22/76 
9/26/78, 1/14/79 
2/17/76, 11/2/76, 2/26/77 
4/11/78, 9/26/78, 1/14/79 
9/26/78 >CF< 
9/26/78 >CFA 
5/20/77 
5/20/77 
5/20/77, 4/11/78 
11/29/75, 2/17/76, 5/9/76 
5/20/77 
5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 
2/17/76, 11/2/76, 2/26/77, 5/20/77 
2/17/76, 2/26/77, 5/20/77 
2/17/76, 9/26/78, 1/14/79 
11/2/76 
9/26/78, 1/14/79 
9/26/78, 1/14/79 
11/29/75 
2/26/78 >CFa 
9/26/78, 1/14/79 


78 NTINENTAL CURRENCY 


Names of Signers Appointment Dates 
Belch ae t RR Ree oe ae cee en oe ee —_— 

CS A ONAL tekpey cert ial st deeds nice co nshaatibav cto 7/25/75, 12/11/75, 3/9/76 
SDeariee WOM Bua TONEDI) :, cissabemaaeieciaininedsaale. alien 8/8/78 

Couden, U. (Snowden intended) ................... — 

Coudon, J. (Snowden intended) .................... — 

Courtenay (Courtney), Hercules ................... 12/27/76 

JES ool GO Le AIRS nae eae mee P eee Pee 2/23/79 

MENU LLITTY ft shh fads obi zeaddorats sctancaoncecoens 7/25/75 

Ese ie telat dy [ete Bae Pn ey i re oe Hillegas Appointee 
REPO PON, (SELEY TIAA 5 csecnctadisscccrsenscavncnsnnes 2/12/77 

RAPRTAL EES VRALLIAUIT! antatones vyariccuseivicwrcesctssstsctvense>ses 12/11/75 
Bee CRN CHAE AN LCR UAL CL veces cat cvs os dansohiien el ots co'neaniuyvdeses 12/27/76 

LT yg OR ae le SE SNE hs Hae — 

OPEN Me is share San adv cacaschivunssuscs — 

Donnell (Donald), Nathaniel ..............00.0..00008 8/8/78, 2/23/79 
UST DET SH Malasae! 1: pee oie ee oe Se 12/27/76 

Brey UCT 6 ein Gt ne Only Nominated 1/21/77 
DOE el RISA eas soe Sues cas ex snakntsesvonsesnsisie 1/10/77 

Ma NE Ger eontance Hs ucts denna ivenas couse 1/8/77 

TR een IES 1A caer ic snisecbrtivvtsasssateovenins 3/9/76 

PMjeSetiessa [3 Poy a Ewe eek oO Reena Sate ee a 3/9/76 

UO (Cee nl 2 eo ae aaa 2 ee Hillegas Appointee 
(Ryriete SES Tels: See eee ene ee 2/23/79 

PRE GIT ERIS aaa fr aicc ca Jeeaeieicseddscenseseve9eie 2/23/79 

BOGS EET OC SBOT IE fo ccii casscitnscn scdarschavecusssvtesss Hillegas Appointee 
PTS APS 2) Led & be ene ee 8/8/78 

BGAN ROE Re deee er acto cast eau ilera ci snugesdunue Ve vietess ec Hillegas Appointee 
Os) of sje! & Cal ag deka nee eae oe 7/23/79 

Lyin 5, hel hs Soe alee et ee 12/11/75, 3/9/76 

HES cal ot 91 6) 6. oa ra ea i ae 3/9/76 

LON ETS TnL 2 Ree ee ae an SO Po Hillegas Appointee 
RIT ge eu secs oon ia'vaa vais hsyeesons Hillegas Appointee 
BR LUMELIU Paes eee ote Sats cscs wMnapniesesieceecese cous 9/26/78 

ON DL click) 0) S20 peecieanellnin pie lino ee ed 8/8/78 

UNS g AN Jee cin yl See ates ad Sp 8/6/79 

(aU SOW e Lens Sa Oe Oe a SS 7/25/75 

eu OMERE TS SOPs Me ea Td, Sd os acs scnanncsonnsna 8/8/78 

Ceca bie BU elaal st: pepe elt ody Bey ae 2/11/77 

RMAs SOOT TOIT «hc, Vives tas ileal ca deus ickcenns elon 12/11/75 

Gaither (Gater), Edward ...............scssccccsssseees 1/10/77 

GAN e oN FLT 0) 5 eRe en er ee ee 2/4/77 

TE i LOOSE a Bees ee a 2 en 2/23/79 

(Op SST ah Go | lane ea 2/26/79 

rea NR er Or ok Wie cared etl, Hillegas Appointee 
PIPE PIOOTe MICNOIAG ESS, by csc bccc ethics erwin 12/11/75, 3/9/76 
Beles os La eye sa or Se eo Pe — 

ROILIMOLS WW LL MELIA veaberenuvebetsscsckcck<leivssenssssocedsens 1/8/77, 2/11/77 
RINSO MEMO WY LLILAETE CO hoe ree pttactuvausvadceote xasececs 12/27/76 

Dp hidtt sca) CORY Recs ck eee: caress iesiceetass 7/23/79 

Grntr sion 3s oes ek Raisers 5/29/79 

CSR OT OO a) Oat cies inks vi deca 3/9/76 

RST MR ieee a eaiteeaia eiidss Exess 2/23/79 

GROPING VN LILAAINS SSS core Cea ty cab yenatioes 8/8/78, 5/29/79 
SAMOS AG dedcices estes speaeate oreac aren retoon ais Hillegas Appointee 
RPPIDUC Oris 32,2 «5 ncaa acre 2/8/77 

Crittith (Griffiths), aloha iia sestenaseves 12/27/76 


CPD Acar eI Ate —_- 


Issues Signed 


4/11/78 >CF< 
5/10/75, 11/29/75, 2/17/76, 5/9/76 


4/11/78 >CF< 

4/11/78 >CF< 

2/17/76, 11/2/76 

9/26/78, 1/14/79 

5/10/75 

4/11/78, 9/26/78 

11/2/76, 2/26/77, 5/20/77 

11/29/75 

2/17/76, 11/2/76, 2/26/77, 5/20/77 

4/11/78 >CF< 

4/11/78 >CF< 

4/11/78, 9/26/78, 1/14/79 

2/17/76, 7/22/76, 11/2/76, 2/26/77, 
5/20/77 

11/2/76 

11/2/76 

11/2/76, 2/26/77 

2/17/76 

2/17/76 

2/17/76, 4/11/78 >CF< 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

5/20/77 


5/20/77, 9/26/78 
9/26/78, 1/14/79 
11/29/75, 2/17/76, 5/9/76 
2/17/76, 5/9/76, 7/22/76 
2/17/76, 5/20/77 

4/11/78 

9/26/78 

4/11/78, 9/26/78 
9/26/78, 1/14/79 

5/10/75 

4/11/78 

11/2/76 

11/29/75 

11/2/76 

9/26/78, 1/14/79 
9/26/78, 1/14/79 
4/10/78, 9/26/78 
11/29/75, 2/17/76, 5/9/76, 7/22/76 
9/26/78 >CF< 

11/2/76 

11/2/76, 5/20/77 
9/26/78, 1/14/79 
9/26/78, 1/14/79 
2/17/76, 5/9/76, 7/22/76 
9/26/78, 1/14/79 
4/11/78, 9/26/78, 1/14/79 
2/17/76 
2/17/76, 11/2/76, 2/26/77 
7/22/76, 11/2/76, 2/26/77 
9/26/78 > CFs 





Names of Signers Appointment Dates 
He BDV typ hh he co ya a RE a fe hep RR Hillegas Appointee 
1S b Varker laale Bag W') UNE 1c Qe eee a eas aeae ey Pe pe 2/12/77 

MEMEU NERY LANL Eger Na ce Lance toni secatavenvossts 8/8/78 

Bry load BE hee saps lee Ie es Se Sa ie — 

UREA CHOCL RED ELE I ieverse ts occa cn oay vseyice fires Sessc doen 5/29/79 
Hazlehurst (Hazelhurst), Isaac ...............0000:. 7/25/75, 12/11/75, 3/9/76 
TEREST sing cogh 0] 22 g rosie See anh Aah ne 3/9/76 

[SE el fi Bune crac ae eR Soe Oe 4/27/79 

CHAS TV La] EF chy Wg hig eet nde ie ae oe Hillegas Appointee 
Ue kiyy gl htt Leta} Lup ae aieguel le he ial edie a 3/9/76 

Js pats) ENT [0159 heh cue aly let aR PE eS Hillegas Appointee 
Pe ERI e crea renee creda casi eaicvrs os svepeccenaeclss Hillegas Appointee 
BEN errr Meroe cry stee on aac vay ct iene aos sake nanees 3/9/76, 12/27/76 

Ie dije iii. otal basa padi Seren Dy tee eet ena Hillegas Appointee 
valet) Say radl 2 gna siete hy PREG Re a anes pen ER mE e Hillegas Appointee 
|e Kei ys hn’e tog | la» Ilse ot ltt aOR Se pt mer a 3/9/76 

Vahey cil ol BALE: Te ye Pe ne Raa Ra A 12/11/75, 3/9/76 
PPR tL aca Sec cence eco uangek bas eeor icoseanactes save 3/9/76 

Bere eDiets geste cz) ic ce apres est ascves ee tacsan’ 8/8/78 
Retire Ter eA ECO TNT gc. tac capes caneclssooss eas oascrsss 8/8/78 
PRE ct eet es oy cac sag accernesantcedadaurssteconsscecs Hillegas Appointee 
pare ert Tee YY 1 IGTCATNY one cc ccaagadt sere cestnsvateantésacue 7/25/75 

pT CaL ay oe (ca A sa 3/9/76 

TT LANES a Eel 157 9 oie ORR es ekg 1/8/77 

SPE EUAN SeSE YS EROS E LUI occa cancer gcceetiee pudews tex -nacobswrses: 2/13/77 

PURSE Ea SCRE IAT) CCR a ey eee cas eaccg cahse sss cssivcvauansns 1/31/77 

(perhaps the same as R. Johnson) 

peat ALO) (el OL TISOIL), el AINGS sasesocese cas cncserveranes 3/9/76, 5/29/79 
CIC RA LOLGESLLCLUCL Gr csauicteceevivescssvecessteocrs 7/25/75 

PREPARE Deed pe acc end este Case see etek acs ec tna seunia¥ooscnnei nae — 

[SEPT Fa eel fel rie Oe ee) EEE a oe) Serer 3/9/76 

Pann Tere BAY ee Cotas se aeadus dai easeisadboa tose rs 7/23/79 

Bite ME ees er apie cseatt ee seme hppanicannnseanwes Hillegas Appointee 
Bais ici ilg) ANNIE ey ciiee tok ese esac ses nets A eenndasvasteneneed 12/27/76 

esata seeded Pe POUIT Mote thee is crsapituancerousdatssvvschewasiesis 8/8/78 

POISE T ) IQBODI cei scccctsdagutasssecextsvecesevedsinsads 2/23/79 

Perera TEL IVIL LE oo oo fe tirusssicsaiacondiivescpsabonse. 7/23/79 
AT aaa pase sass seen opi cer nteanesoxantnixassexedss 

Pe TSG aU Pye rte esis tcustiexcntannnarnadcssessyssnasevenea 3/9/76 

ee UE tg vasa wexninnsvtiiusaniaoeahcosands 7/25/75, 12/11/75, 3/9/76 
PEGE Gee eee yeas veges Couns Finparcsncecanssobanne Hillegas Appointee 
WIE OU cay cide cerns xis-ssseteesceagsnensnnsestasses Hillegas Appointee 
META aT ad CO FN ass csacevecesnes canapseavdnnssbsdnesans 8/8/78 

WROTE 0) QUT ays rathcasnessiesenkansssosncsesecnsneansns 2/23/79 

MRAWPETCR? LOMAS fo. ckccsasneescysetesdssasncsscsonnesoes 7/25/75 

TR Se oo ivan da onkntxevdnsennaannnasnunescean 2/23/79 

PEE TELA ooo. 2. ccs pusannedatanccxnvanvesnsvcanes asians 3/9/76 

BO IOTIIAE, go dace ruses caactvsseBsvawrwess cnesxnenassues 8/8/78 

a oa yee de deestciscaiineaddtxddsnritenss Hillegas Appointee 
PRT AIOE tev ctrs date eck idececasscadaccirscecsdsssssenes Hillegas Appointee 
MG SOTA TUE) iuasacitesseaacccctivgssccceasscasesoed ooetns 12/27/76 
ee a nchcrkigiaissetnsnasnassssers Hillegas Appointee 


PRN ees avaicc ves tewacassncovarvenccc<ssesspaessoaneee 7/25/75 


CONTINENTAL CURRENCY 79 


Issues Signed 

5/20/77 

11/2/76 

5/20/77, 4/11/78, 9/26/78 

9/26/78 >CFa 

5/10/75, 11/29/75, 2/17/76 

2/17/76, 5/9/76 

9/26/78, 1/14/79 

4/11/78, 9/26/78 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

2/17/76, 5/9/76, 7/22/76, 11/2/76 

5/20/77 

5/20/77 

2/17/76, 5/9/76, 7/22/76, 4/11/78 

11/29/75, 2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76 

4/11/78 

5/20/77 

5/10/75 

2/17/76, 5/9/76, 7/22/76 

11/2/76 

2/17/76, 11/2/76, 2/26/77 

2/17/76, 7/22/76, 11/2/76, 2/26/77, 
5/20/77 

2/17/76, 5/9/76, 7/22/76, 5/20/77 

5/10/75 

4/11/78 >CF< , 9/26/78 > CF 

2/17/76 

9/26/78 

5/20/77 

2/17/76, 11/2/76, 2/26/77 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

9/26/78 >CF<A 

2/17/76, 5/9/76, 7/22/76 

5/10/75, 11/29/75, 2/17/76, 5/9/76 

5/20/77 

2/17/76, 5/20/77, 4/11/78 

9/26/78, 1/14/79 

5/10/75 

9/26/78, 1/14/79 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

2/17/76, 11/2/76, 2/26/77 

2/17/76, 2/26/77, 5/20/77 

5/10/75, 11/29/75 


80 NTINENTAL CURRENCY 


Names of Signers Appointment Dates Issues Signed 

LPs PR Tas EG adatiess is ieee tact ches ses cieessanices 8/14/78 a 

EMT TCO rere ce thas ous nA Sinaonink sp tas asSisiassss 7/25/75, 12/11/75, 3/9/76 5/10/75, 11/29/75, 2/17/76, 5/9/76 

LF rey Ri abe” ein © ae Peo ee Hillegas Appointee 5/20/77 > CFS , 4/11/78 

DATE RUE errand tales ares cea gh anvake>snistcnovseoss 8/14/78 4/11/78, 9/26/78 

MUN MRRE TERRY CEI cs ca dances gaearessinnshxedx interes 8/8/78 — 

BM TR Ne ic, aad aces Shek e hein Phas teases veo 2/18/77 11/2/76 

MLR TEN Fh ac i cg dn cs coven accu chu eu des Hillegas Appointee 2/17/76 

DE TERIIT USE ros Shanes chet eeMag eh aE Ya cssvrsvsaneenrs 9/26/78, 2/23/79 9/26/78, 1/14/79 

Mackubin (Maccubin), Zachariah ................. 2/7/77 2/17/76, 11/2/76, 2/26/77 

PRN es Poccduenadifestevinisrsevesevexecnsss Hillegas Appointee 5/20/77 

PUPIL WV AAIELNY hfs cosas <tnecdtsoenliacsasbaeusasesssee 8/11/78, 8/14/78 9/26/78 

Ree) COU classccvepccces sPabbodvaes Hisrssivecsdsensyes 5/29/79 9/26/78, 1/14/79 

IVS SATIN aes ccissetsrsos-s0ientaoosiesnsencesssvncsnit 3/9/76 2/17/76, 5/9/76, 7/22/76 

PLE eee VV ULUHLITE 5, ccs nesses Gv ARIS seven evavvvesnee 3/9/76 2/17/76, 5/9/76, 7/22/76 

ifibecsd <j Ul ee OR ee ee ee eee eee Hillegas Appointee 2/17/76, 5/20/77 

OE TES 7 nae Hillegas Appointee 5/20/77 

PRR aR xt Ger cess faveye veya pace ss ecchoncedeoensievs Hillegas Appointee 2/26/77 

EPRI ICSETT | aes cenebe AN AS GndCns Pandas hcaveseesces 7/25/75, 12/11/75, 3/9/76, 8/8/78 5/10/75, 11/29/75, 2/17/76 

RTT TEI OL asta es ccepis poeesougnice ss wovsacsienns 7/25/75 5/10/75 

(STE ATG L0G 2 ny yo eg Pe Ale eh a 7/25/75 5/10/75 

Pere ete IKIOG feccipure cies se stoners sevsencece esses 7/25/75, 3/9/76 5/10/75, 2/17/76 

ee eee res ciOnesdeiar ces vvovuvasseorss Hillegas Appointee 4/11/78 

Bier era A eee Cadi rpi casi eacikamensh fast cceceseveensts Hillegas Appointee 4/11/78 

a ae OA TOE ETE A) Toe pecs ase aabepenvins Sactovasnnes on e 7/25/75, 12/11/75, 3/9/76 5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 

RNa EN et oon. nace’ vuactinnwsucnevsoevosncnnnense 7/25/75 5/10/75 

DR aM DRE TAS TRS eae ey camctaunisd in annabicivnndsoennnice 7/25/75, 12/11/75, 3/9/76 5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 

Pet ETAL Fae on ccukas exunansiisaivrine ones 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76, 7/22/76 

ARE eee TASC occ 01 cPesacdicon’ saspinavceVoxssvoxess 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76 

OR ee yn b va sn EN cas ckiesb ddknks vonasss Hillegas Appointee 2/17/76, 5/20/77 

IPB UOT RODEIE cok csctcscsevecssceescassssece 2/23/79 9/26/78, 1/14/79 

AS OURS Si fe lS ne ne oe ae 8/8/78 — 

Nesbitt (Nesbit), John Maxwell .................6.. 7/25/75 5/10/75 

Pevel CNG gio THOMAS: ycccccesshecdeescervecsiseseoee 2/23/79 9/26/78, 1/14/79 

Nicholas (Nichols), Samuel ...............::::::00 8/8/78, 5/29/79 4/11/78, 9/26/78, 1/14/79 

OUTS Te EPs ae Fa 6 oe en 2/23/79 9/26/78, 1/14/79 

ee TEAL een sae ce caes yasancanexesse 2/17/77 11/2/76, 2/26/77, 5/20/77 

1 Bie Oe | eRe ee 8/14/79 5/20/77, 9/26/78, 1/14/79 

DTP SATA bse P rev a Sense ckccaipapienuscaceunssaner 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76, 7/22/76 

ee mde es etude aispniynasddeveeerskiaabe Hillegas Appointee 5/20/77 

NE as MINTY Gens evo vs xcs canbe da aang sasasnmaboasnccis 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76, 7/22/76 

a Dads syascellbivaias timades Hillegas Appointee 2/17/76, 5/20/77 

BRET OOT  CTGOT EE iiivessssoxaccsshacessse2sndnbanvnisennes 1/14/77 11/2/76 

CS Valu DRCyia 1g 2 ok hh 8/8/78 — 

Pee RSUC TOUT BO. esrcicvcssdueneciensedssevececsovces sees 2/1/77 11/2/76, 2/26/77, 5/20/77 

eA MAREN AS No yh sce eau beaeevesacnin ics is shaders 3/9/76 2/17/76, 5/9/76, 7/22/76 

Pennell (Pennel), Joseph ...............:ccc00cceeeeeeee 8/8/78 5/20/77 

Beaty WARE oR oS CRRETE TERY Sat Cee Hillegas Appointee 5/20/77 

RE circle cons sanctccnassivrssvoescarsnnseche 8/8/78 4/11/78 

PM IN roe estan ni «dg MERA ha viseaze'vs swiss ovine 1/8/77 2/17/76, 11/2/76 

irs Ts TN Sores oes SE Aeav si be asvan noose 12/11/75, 3/9/76 5/10/75, 11/29/75, 2/17/76 

Ramsey (Ramsay), William ..............cceeeee 8/6/79 1/14/79 

Read (ROG) ABB case eidaa ti vee icennscinisseccssiass 7/25/75, 12/11/76 5/10/75, 11/29/75 

PR TROD) OREM saci evs tragedies opein ons eccsenns 5/22/79 9/26/78, 1/14/79 





Names of Signers Appointment Dates 
inte oh a a fe) 12) a) EA oe ie 0 0 3/9/76 
PRELIVUROD APM cada rks sbani sts Avevaetibescsavsasseritvvess Hillegas Appointee 
Herein Sige cal gna] 8.2) y tal gle oe lpee ote la 7/25/75, 12/11/75, 8/11/78 
(new) scant Rte] cela Adz nee 3/9/76, 8/12/78, 2/23/79 
PRONG as IRAE anne inn thse ove ved Was vs enicannetivwasv tases Hillegas Appointee 
Foe erg oe] al FRC SSN J Ree nS Hillegas Appointee 
PILL RCEETICL) SAEINP LOD). teste vvasacvcecxxsseusse swede 5/13/79 
TUT PUER TITAS DIRE Vp Oh oy 4 an Ge daveb onc cndakerxivode 8/14/78 
BREN y MAY ras XUN sage Ce deeds Foss reeobee cdo cacedeswnce 8/14/78 
Hrebicuc ol) CUTER via tet, 02 <7 ee aie Se oe or rr 8/11/78, 8/12/78 
PEA ree UL ECMIS BEL) Lin woes otto: fies oiveedevsdaceesnscxesce Only Nominated 12/27/76 
Riya Le ae are eh aa oF foes inde Sodeeviaies vo evsvosies Hillegas Appointee 
eutbtion ie SA Poo RA Te) hal ey hohe: ee 3/9/76 

Weir ne a) nuh) Ve eta os Ga Ac, eg rs on — 
BCHAMer (SO MAITCT)  DAVIG UTS cvciccscacessveveesseuss 7/23/79 
eo citeztag ict Api hee | 0a eg aes ore ae 7/23/79 
BONY BLUDSAINY oie he eget adetecetn ov tai ceseaciovsedsesss Hillegas Appointee 
sit Cre ba (el Orne oe eee 2 Poker SL ee Cen 3/9/76 
NESE a py ETAT Ree a SOR Oe ain | cee ae 3/9/76 
SINS y SCs nhl MS sf aes RRP R ad © SNS: Ie a 3/9/76 
OT Ci Ge Fo it SP fin Ce 3/9/76 
Sheaff (Sheaffe), William .................s..ssseseeee 8/8/78 
BA LIeNeIe ALL ee pay thcceubvegech ttc ccsissvcanntcvstsiupvisedis 7/25/75, 12/11/75, 8/14/78 
Pa LUGS Be ase tiets Seg oi vv skasiiedsZacslssacevuciaasaveseds 3/9/76 
se LaToie va Fol ih Gl 0): had = eee Hillegas Appointee 
Pe EE I te ange eae evan deen anbcencsdssnsitvrse ved Hillegas Appointee 
Si sbi P efo iy bey W Ec 1 Fcc) oe eo ee 7/23/79 
BUILT LUCBOLL (LUSOM) ccicccscsiscsvesecancovecess 2/23/79 
Benne BGTIN Sal Yi eurg as 41c5 .sseectas ascctacsomnhas 7/25/75 
BIEL SOICHOT © GALLI EC ier cssirerusccadessosssasaceanass 2/23/79 
Sst GHALMAN DAYALU” sosisieetsecsscansarccsivves 12/11/75, 3/9/76 
Smith, R. (perhaps two with same name) ..... Only Nominated 1/8/77 
BT ENT RNS s S Oc A cadena Sdecd sands 12/11/75, 3/9/76 
EPP LULUCS ATI settee ca eee ta ran ska stevens Svieeviduds bvveeen Hillegas Appointee 
Shahencra tora et fefe Cove FAT ge eae Renee es Senate EE EnP DEE 8/8/78, 2/23/79 
DETAR LA ESE) CORE OEE eos eds cy cya acacsnssintncelsachtenks 8/8/78 
BAER RNY LILIA TD Um ate rstocks cevscasespcoavarnexarecuapeetss wt Hillegas Appointee 
Sprogell, Lodowick (Ludovic) .............sseees 2/23/79 
See LATE G1) ee cies cs stakoanniaeensssavrneates Only Nominated 12/27/76 
BLM CLOT etree tee tyes ve utes sscstacunvasascranseros 3/9/76, 8/8/78 
Be VY LLEITUN apts co oe ocd acc canaoereebupecensvecesss 2/23/79 
Bee CEL cents everdev cep tsnineqecspecanennexesaate 1/21/77 
Ee IRTP eV IEG LOW co ores ors nsc de edasy nensisae so unsness Sener 5/29/79 
SLATS ViL Tota bd B SS EE RP a arene eee ree — 
UMRIAUTEy REE GUICL Moai ieeses custiacsacescstscdsttnss=rshussadee 7/23/79 
Ss ere eRe A eae: sbdoeccdy avecivancessenht¥cnarveWers Hillegas Appointee 
ANSE ta OCT Eee 9c cs tng enrhsaenasncedavnave os 2/13/77 
POVETEBON om OTT ara daaisaseat cassis sctieacclvisdsacesvsseteees Hillegas Appointee 
AITLE SRL UNV RELIED crac. e. csc nceadidburet¥esevovasuvseseses 8/8/78 
UNTER cytes t arse cecarsese=ncausatnsceaesresr> 3/9/76 
ae NC POLED ee arte sa sen astcsaccsiztvssons0Ses> 7/25/75, 12/11/75, 3/9/76 
ORES AMOR Wors clea tan sv) ineasns 0c ccaiveasenvacandanooais 3/9/76 


NTINENTAL CURRENCY 8} 


Issues Signed 

2/17/76, 5/9/76, 7/22/76 

4/11/78 

5/10/75, 11/29/75, 9/26/78 

2/17/76, 5/9/76, 4/11/78, 9/26/78, 
1/14/79 

5/20/77, 4/11/78, 9/26/78 

2/17/76, 5/20/77, 4/11/78 

9/26/78 

4/11/78, 9/26/78 

4/11/78, 9/26/78 

7/22/76 

4/11/78, 9/26/78 

7/22/76 

1/14/79 >CF<A 

1/14/79 

5/20/77 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76 

4/11/78 

5/10/75, 11/29/75, 7/22/76 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

9/26/78 

9/26/78, 1/14/79 

5/10/75 

5/20/77 

5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 

7/22/76, 2/26/77, 5/20/77, 9/26/78 

11/29/75, 2/17/76, 5/9/76 

9/26/78 

5/20/77, 4/11/78, 9/26/78, 1/14/79 

4/11/78, 9/26/78 

2/17/76, 2/26/77, 5/20/77 

9/26/78, 1/14/79 

7/22/76 

2/17/76 

9/26/78, 1/14/79 

11/2/76 

4/11/78 > CF< 

9/26/78, 1/14/79 

5/20/77 

2/17/76, 11/2/76, 2/26/77, 5/20/77 

2/17/76 

4/11/78, 9/26/78 

2/17/76 

5/10/75, 11/29/75, 2/17/76, 5/9/76 

2/17/76, 5/9/76, 7/22/76 


39 CONTINENTAL CURRENCY 
Names of Signers Appointment Dates Issues Signed 
WARN: Eg Maen A ead eh din vided sh laa sas vssatateabajieis Hillegas Appointee 5/20/77 
MPL URE Sc ITI GI ascicn xcs yicthnnde oieh ek cesb i eidoevouede 2/13/77 2/17/76, 11/2/76, 2/26/77 
MAPMIGEE, AIDED ec ti iokcnscdcassddcs Lassi siversvoestccies 8/8/78 9/26/78 
PMT ID Veet ah aes ste cok tak easshasnadstvnuntye — 9/26/78 >CF< 
VER EIS L PROMI siiicrcsssdastcavsavstevssessvveivearvensvess Hillegas Appointee 5/20/77 
Watkins, Joseph (union) oi ities. ssieossevees 12/11/75, 3/9/76, 2/23/79 11/29/75, 2/17/76, 5/9/76, 7/22/76, 
9/26/78, 1/14/79 
PUPAE A) PRM as eicu ves Veeck easaanda tikes Ohl tvveveveinnbieests Hillegas Appointee 5/20/77 
TPT DUM ILTEAITI © dead COR: tse arth ser tveeveciensviseutins 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76, 7/22/76 
WVGICH CW lsh), George wcccccevsvtisssecescssevseiecss 12/27/76 2/17/76, 11/2/76, 2/26/77, 5/20/77 
DPE E PsA IA, SOATINETSE 55 bes Aevitountdh Gecseooerveeeresacivers 2/23/79 9/26/78, 1/14/79 
RP ERITE WF ATILOG: wsen cats <sacckbdrasensasessnivanasaadcinesos 12/11/75 11/29/75 
Whelen (Wheelen), Israel ................:::eeeeeeeee 3/9/76 2/17/76, 5/9/76, 7/22/76 
PI OPA EU Hs TED CTUDN SYA wie sani cvooaveheedoeled daxvPhkkaie=vsasesnne 3/9/76, 5/22/79 2/17/76, 9/26/78, 1/14/79 
BA Cre) ITUAE SF oe, fn heehee yindesdenevavinsenvveensnce 8/8/78, 7/23/79 4/11/78, 1/14/79 
Sas ERNE Sante saa chaierge cis duiiaykonsennivscsnese 8/14/78 4/11/78, 9/26/78 
WV IBCOT WISUET), DIGIC) oles vesie nee cncineserereesceses 5/29/79 9/26/78, 1/14/79 
Bere IOI Hei roc ii ca eoensvertocettesric vances oonvicone's Hillegas Appointee 5/20/77, 4/11/78 
Coo Shel [elntas She Bity it sos ae aS ee ee ree 8/8/78 4/11/78, 9/26/78 
TRE VERE Ran cibincht aie cgeieons-setsenvabivvesevsrnerss Hillegas Appointee and 2/23/79 5/20/77 
WG]. C2 eae lee Co — 5/20/77 >CF<A 
BemPTie PUY RLUEATNN Acetyl Met. viva eshte savin cvavenens 1/14/77 11/2/76 


*Member of the Continental Congress 


+Signer of the Declaration of Independence. The gen- 
uine signature of James Wilson is written on the bills 
as “Jas Wilson” with a small s in the first name high 
above the preceding letter. An amanuensis 
substituting for James Wilson also signed “Jas 


}OL; LARS. No. 
SLES. iu crkatitess © . + af 
he Bewvertap ceive a ay Ak = 


AaWoR ESS He 
Gx 5 xsth 


Fy 


Peace qian : 
on nae ae ais 
by. 


% 


C ‘ Fae ity 0, 
wry Es vO Sa 
hoes Leh SE, WeSs °: 


Genuine 


Ye, Fare 


Wilson” with many differences, particularly the lack 
of a long sweep on the right side of W. 

The signature of Joseph Wilson is always written 
as “J. Wilson” and is thus readily distinguishable 
from the signature of James Wilson. 
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# Seca 
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~ 
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SUMMARY OF NUMBER OF SIGNERS 


Number 
; of Signers 
Appointment Dates Appointed Issues Signed by Appointees 
MME RICE at ie ta Soke bats ca cc ccens ss'¥a0de oekes sun eemhird 28 5/10/75 
Beet LP Bote EN GSCI se rane seve sh casckssdsasiecssnasenaskiceh 36 11/29/75 
SECU oe Fekes A o 60 2/17/76, 5/9/76, 7/22/76 
Dy Me CA eon ele Rhavsiae vis ncsp ehecasidesatactaniivencs 14 2/17/76, 11/2/76, 2/26/77, 5/20/77 
1/4/77 fehine |vi-g a 18 Ba UF ot dae reenter reset PPP ar a 29 2/17/76, 7/22/76, 11/2/76, 2/26/77, 5/20/77 
Deere ar DPTINILOOS Were is «erties ons: hal ecaar eves 58 2/17/76, 2/26/77, 5/20/77, 4/11/78, 9/26/78 
Nominated but not elected. Probably also 
Beeps TT Ss sts 5 vac spnecesansesecek 4 2/17/76, 7/22/76, 11/2/76, 2/26/77 
Bi) 8 ap ater ok «casos vate ea Cases toeh ca pis eaaaaeden 30 5/20/77, 4/11/78, 9/26/78 
HOGI GAs Va ttl d Wop ts eee ee ee 18 4/11/78, 9/26/78 
ee aonb atest var ss Ivas evar sAaas Pat 9/26/78, 1/14/79 
Ey EPRI ge) EA das ssa caer esaigaeeny <czecnsacnse> 9 9/26/78, 1/14/79 
Sly a at Lt Se ee EAE ea en 9 9/26/78, 1/14/79 
2 ALT oer ei TS ae le Aiea et rire es Pemeerne ae 11 9/26/78, 1/14/79 
SCT ESM Antica bed stor CY WLS epee error CoP Beer eae eee 4 9/26/78, 1/14/79 
eM rea ORI EIMICTI cha cir ysas Abs cdaanarcineetes dx seceivcsd 337 
Duplicated Appointments ............c::ceeeseeeees 66 
Praia DOIG erent ries xcnsst st onk gieos7er\ tne) 271 
Fictitious Signers on Counterfeits ................ 18 
BU Cette SALTS Ia cbse ees ons cover tees siees esos aceaserene $02 289 
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Samuel Breck, “Historical Sketch of Continental 
Paper Money,” Transactions of the American 
Philosophical Society (Philadelphia, 1843), 
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Charles J. Bullock, The Finances of the United 
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“Continental Money,” Canadian Antiquarian and 
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Everett K. Cooper, “Another Continental Cur- 
rency Counterfeit?” Paper Money (Jan. 1996), pp. 
30-31. 


Ned W. Downing, “Bonanza at the Flea Market,” 
Paper Money, Whole No. 187 (1996), pp. 3-5 


Benjamin Franklin, “Of the Paper Money of the 
United States of America,” apparently written in 
late 1780. 


Lynn, Glaser, “Continental Currency,” Numis- 
matic Scrapbook Magazine (December 1963). 


William M. Gouge, A Short History of Paper Money 
and Banking in the United States (Philadelphia, 
1833 and New York, 1835, 1840, 1845). 


Byron W. Holt, “Continental Currency,” Sound 
Currency (New York, April 1898). 


Richard T. Hoober, “Franklin’s Influence on Colo- 
nial and Continental Paper Money,” The 
Numismatist (December 1956). 


Frank M. Katen, “Some Continental Currency 
Counterfeits,” Numismatic Scrapbook Magazine 
(October 1951). 


Charles E. Kirtley, “A Note on Colonial Counter- 
feiting,” Paper Money (September 1975). 
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CONTINENTAL CURRENCY REFERENCES (continued) 


Joseph R. Lasser, “Continental Currency Signing 
Patterns,” The Numismatist (May 1975). 


, “Members of the Continental Congress Who 
Signed Continental Currency,” Paper Money (May- 
June 1976). 


, “Continental Currency’s Largest Issue,” Coin 
World, September 7,1983, pp. 91-93. 


A. J. Leo Lemay, “The American Aesthetic of Frank- 
lin’s Visual Creations,” The Pennsylvania Magazine 
of History & Biography (October 1987), pp. 465-499. 


Benson J. Lossing, “Continental Money,” Harper’s 
Monthly Magazine (March 1863). 


Critical review of above Lossing article (1863). 
Author unknown. 


David McBride, “Linked Rings,” The Numismatist 
(November 1969), pp. 2373-2393. 


Eric P. Newman, “Franklin and the Bank of North 
America,” The Numismatist (December 1956). 





, “Counterfeit Continental Currency Goes to 
War,” The Numismatist (January 1957, etc.), 
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, “The Successful British Counterfeiting of 
American Paper Money During the American Revo- 
lution,” The British Numismatic Journal (1959). 


, “Historic Printing Plate Located,” Coin World 
(December 8, 1961). 


, “Nature Printing on Colonial and Continental 
Currency,” The Numismatist (February 1964, etc.), 
reprinted. 


, “Sources of Emblems and Mottoes for Conti- 
nental Currency and the Fugio Cent,” The 
Numismatist (December 1966). 


___, “The Official United States Circulating Cur- 
rency of Robert Morris,” The Numismatist 
(November 1977). 


, “Benjamin Franklin and the Chain Design,” 
The Numismatist (November 1983). 


Elizabeth M. Nuxoll, A Generation of Numismatic 
Cooperation: Findings on the Notes and Coins of the 
Confederation through the Papers of Robert Morris; 
a paper presented at the American Numismatic 
Society in New York City in April 1996, the 
publication of which by the American Numismatic 
Society is in preparation. 





The Papers of Robert Morris, 1781-1784, Vol 6 (1984), 
pp. 276-279; Vol 7 (1989), pp. 69-72, 77-78, 806, 813, 
814, 824; Vol 8 (1995), for numerous indexed refer- 
ences to Robert Morris notes, particularly pp. 300- 
301, 305-312. 


Henry Phillips, Jr., Continental Paper Money (Rox- 
bury, 1866). 


, “Continental Paper Money,” American Jour- 
nal of Numismatics (July 1871). 


, “Devices on the Continental Bills of Credit,” 
American Journal of Numismatics (October 1871). 


L. Miles Raisig, “The Continental Currency Makers,” 
Numismatic Scrapbook Magazine (October 1960). 


Lewis M. Reagan, “Continental Currency,” The 
Numismatist (April 1942; March 1947). 


Richard Rush, “Old Continental Money,” Document 
No. 107 of House of Representatives of 20th Congress, 
lst Session (Washington, 1828). 


Edward Schuman, “Jewish American Colonial 
Paper,” J.B.N.S. Journal, Vol. 21, No. 3 (1982). 


, “Benjamin Levy,” Paper Money (September 
1984), pp. 222-223. 


Jacob N. Spiro, “Papers Relating to the Official 
Destruction of Continental Currency,” Numismatic 
Review (July 1946). 





J.W. Schuckers, Finances and Paper Money of the 
Revolutionary War (Philadelphia, 1874). 


Peletiah Webster, Political Essays (Philadelphia, 
1791). 


Ted N. Weissbuch, “What Happened to the Continen- 
tal Currency?” Numismatic Scrapbook Magazine 
(May 1966). 


Lucius Wilmerding, Jr., “The United States Lottery,” 
The New York Historical Society Quarterly (January 
1963). 


David C. Wismer, “Continental Money Plate Plowed 
Up,” The Numismatist (March 1930). 


Journals of the Continental Congress, Papers of the 
Continental Congress, laws, Archives of the United 
States, and newspapers. 


See general references, catalogs, and listings follow- 
ing the Introduction. 
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CONNECTICUT 


GENERAL EMISSIONS 
OF 


THE COLONY OF CONNECTICUT 
THE STATE OF CONNECTICUT 


(In chronological order) 


July 12, 1709 February 7, 1759 
July 12, 1709 Monogrammed AR March 8, 1759 
July 12, 1709 redated May 1713 (Scroll) May 10, 1759 
July 12, 1709 redated May 1713 (Flowers) March 138, 1760 
December 1, 1724 March 26, 1761 
November 7, 1727 March 4, 1762 
October 1728 May 12, 1763 
May 1729 March 8, 1764 
July 10, 1733 May 10, 1770 
July 10, 1733 redated 1735 October 10, 1771 
July 10, 1733 redated May 1740 June 1, 1773 
May 8, 1740 January 2, 1775 
July 10, 1733 redated July 8, 1740 May 10, 1775 
May 8, 1740 redated May 10, 1744 June 1, 1775 
May 8, 1740 redated October 11, 1744 July 1, 1775 
May 8, 1740 redated March 14, 1744/45 June 7, 1776 
July 10, 1733 redated May 8, 1746 June 19, 1776 
May 8, 1740 redated May 8, 1746 October 11, 1777 
January 8, 1755 March 1, 1780 
March 138, 1755 (June 1780) 
August 27, 1755 June 1, 1780 
October 9, 1755 July 1, 1780 


March 8, 1758 


SPECIAL ISSUERS 


(In chronological order) 


New London Society for Trade and Commerce * August 1732 

Union Bank in New London * 1792, etc. * August 6, 1792 * September 26, 1794 
Hartford Bank * 1792, etc. 

New Haven Bank * 1792, etc. 

Chamber of Commerce in New Haven * December 3, 1794 

Middletown Bank * 1795, etc. 

Norwich Bank * 1796, etc. * September 12, 1796 * May 10, 1799 

Hartford & New Haven Turnpike * 1799, etc. 
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July 12, 1709 


£24,000 (£8,000, £11,000, and £5,000) is indented 
Bills of Credit issued pursuant to the May 1709, Oct. 
1709 and Oct. 1710 Acts to pay for an aborted expedi- 
tion against Canada. Receivable for taxes at 5% ad- 
vance, but not legal tender. Engraved on two copper 
plates by Jeremiah Dummer of Boston, the four 
highest denominations being on the “large” or “great 
plate” and the lowest four being on the “small plate.” 
Colony Arms contain the motto SUSTINET QUI 


2s Diamond 
2s6d_ Six points and two convex sides 
resembling a pelt 
3s Rectangle with convexity on top and 
bottom 
5s Fight alternating arcs of two sizes 
10s Rectangular with one point on both top 
and bottom and with convexity on the 
sides> CF < 
20s 
40s Four leaflike points on both top and 
bottom plus irregular sides> CF < 
£5 Large 270 degree arc at top, convex sides, 
and two winglike elements below 
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TRANSTULIT (He who transplants sustains 
himself). The Arms are surrounded by frames having 
a different shape for each denomination. The back 
contains an engraved scroll from the identical back 
plate used for contemporaneous issues of 
Massachusetts Bay. Signers were John Chester, John 
Eliot, John Haynes, Caleb Stanly, and Joseph 
Tallcott. 
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July 12, 1709 Monogrammed AR 


£10,000 (£4,000 and £6,000) in indented Bills of 
Credit authorized by the May 1711 and June 1711 
Acts. Identical to the first July 12, 1709 issue except 
that the paper was obtained from the Company of 
Stationers in London, England and the bills were 
overprinted in red on the face with a large mirrored 
monogram AR (Anna Regina). The identical AR 
monogram is on contemporaneous Massachusetts 


2s Diamond 
Six points and two convex sides 
resembling a pelt 
3s Rectangle with convexity on top and 
bottom 
5s_ Eight alternating arcs of two sizes 
10s_ Rectangular with one point on both top 
and bottom and with convexity on the 
sides 


Four leaflike points on both top and 
bottom plus irregular sides 

£5 Large 270 degree arc at top, convex sides, 
and two winglike elements below 
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Bay and New Hampshire issues. On the face 


SUSTINET QUI TRANSTULIT is on the oval Col- 
ony seal surrounded by frames with a different shape 
for each denomination as on the prior issue. Easily 
and often altered. Signers were John Chester, John 
Eliot, John Haynes, Richard Lord, Caleb Stanly, 
Joseph Tallcott, and Hezekiah Wyllys. 
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July 12, 1709 redated May 1713 (Scroll on back) 


£20,000 in indented Bills of Credit authorized by the 
May 1713 and June 1713 Acts to replace all prior 
issues because of the extensive practice of raising 
denominations by alteration. The July 12, 1709 
plates were modified by adding “May 1713” below the 
original date, by engraving the denomination in 
script over the lower part of the face scroll on the top 
border, by placing a picture of a different animal on 
each denomination, and by writing the name of a dif- 
ferent color on each denomination on the great plate. 
The AR monogram was used on bills from the great 
plate. The bills from the small plate were in black. 
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3s Squirrel 

5s Fox 
10s Lamb. Green 
20s _ Deer. Yellow 
40s_ Horse. Blue 

£5 Lion. Red> CF < 
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The monogram, name of the color, animal and 
signatures were to be in the designated color on the 
bills from the great plate. On the back of the four 
highest denominations the use of a scroll was con- 
tinued, but on the back of the four lowest denomina- 
tions a typeset text in a decorated frame was printed. 
All prior bills were to be replaced by November 1714 
but this date was extended successively to June 1, 
1721. Signers were William Allyn, John Eliot, John 
Haynes, Richard Lord, William Pitkin, Joseph 


Talleott, William Whiting, and Hezekiah Wyllys. 
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July 12, 1709 redated May 1713 (Flowers on back) 


£10,000 (£4,000, £4,000 and £2,000) in indented Bills 
of Credit authorized by May 1719, Oct. 1722 (to 
replace torn bills) and Oct. 1724 Acts. Identical to 
prior issue except an engraved floral design instead 
of a scroll was printed on the back of the four highest 
denominations. In 1719 face plates were reengraved 


ea ty ,O9S] ss {7,853} 
2s6d [7,853] 9s [7,853] 


December 1, 1724 


£2,000 (half of £4,000) in indented legal tender Bills 
of Credit authorized by Oct. 1724 and Nov. 1724 Acts 
primarily to exchange for torn bills. Face identical to 
issue of July 12, 1709 redated May 1713. Backs from 


(Illustration of upper right quadrant) ; 


November 7, 1727 


£4,000 in indented legal tender Bills of Credit author- 
ized by Oct. 1727 and Nov. 1727 Acts to replace torn 
bills. Faces are identical to issue of July 12, 1709 


2s 
2s6d 
3s 
5s 
10s 
20s 
40s 
£5 


(Illustration of upper right quadrant) 


October 1728 


£4,000 in indented legal tender Bills of Credit autho- 
rized by Oct. 1728 Acts to replace torn bills & for 


2s 2s6d 3s 5s 
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in Boston. Printed by Timothy Green. All Colony bills 
were made legal tender until 1727 by Oct. 1718 Act, 
except where otherwise specified in the contract, and 
this status was extended until prohibited by the 
Crown in 1741. Same signers as prior issue. Four 
highest denominations signed in red ink. 


10s [599] 
20s [599] 


40s [599] 
£5 [599] 


great plate have typeset text and Dec. 1, 1724 date 
instead of flowers, the shape of text differing on each 
denomination. Printed by Timothy Green. Same sign- 
ers as prior issue plus Matthew Allyn. 
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redated May 1713. Different shaped typeset backs 
text for each denomination include date. Printed by 
Timothy Green. Same signers as prior issue. 
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expenses. Identical to prior issue except for date in 
back text. Same printer & signers as prior issue. 
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May 1729 


£6,000 in indented legal tender Bills of 
Credit authorized by the May 1729 Act to 
exchange for torn bills and for bills with- 
out typeset backs. Bills without typeset 
backs were to become unredeemable after 
May 1730. The faces were identical to the 
issue of July 12, 1709 redated May 1713. 
The date of May 24, 1729 was in typeset 
letters on the back. Printed by Timothy 
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3s 
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August 1732 = 7 
£10,000 (£30,000 authorized) in indented Py 3 Pan, ae . Stok. © 6am 
circulating notes loaned on twelve year ae i Ci eae ®. eee 
morngaes sare ‘New London Society . ae Sia Spee 
nited for Trade and Commerce,” a alae . aoe ot 
private organization founded in 1730 and © eel Three ings PAPE 
incorporated in May 1732 by the Connec- i | “Sa 
ticut General Court. The notes were equal & Bi ili 
to all public Bills of Credit of the News i ES Bente rT Hn eEWe 
England colonies and to silver at 16s per “ide LONDON Society United for Trade a wa 
ounce. The engraved face and the typeset © Commerce  nConnetti “yt in NEW. ENG 
back were printed by Timothy Green. The ti AND. Shalkbe i alue E : 1 . 
seal consists of a ship with the motto —.- + Nig P Si "Shel . Fe a to 
AMOR PATRIAE VICIT (Love of country ©, ..° = eNSE “Bille of Publi 6 tees 
has conquered). Various shapes and fa. or to rs : Credit of i 
designs on both face and back were used ~~ this or the Nei hbouring. 4 
on each denomination to deter alteration. ali he i - Governments, thal} Fes BT x 
This issue caused legislation in Feb. 1732/ © ~ ¢ ae asthe Accordingly eas «le * A 
33 prohibiting private note issues and =e ee rena of i ea 5 ARES 
. € Y, a0) na 
Paymenttin faid 
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July 10, 1733 


£30,000 in legal tender Bills of Credit 
issued pursuant to the Feb. 1732/33, 
May 1733, and Oct. 1733 Acts to ex- 
change for “New London Society United 
for Trade and Commerce” circulating 
notes, to create new mortgage loans, 
and for public expenses. Redeemable by 
May 1, 1741. The faces were engraved 
on two copper plates (great and small) 
by Nathaniel Mors of Boston. The 
typeset backs contain the date. October 
was added to the face and back to 
distinguish the bills issued after the 
Oct. 1733 Act. Printed by Timothy 
Green. Signers were William Pitkin, 
Nathaniel Stanly, Joseph Tallcott, and 
Hezekiah Wyllys. Beginning at this time 
and continuing for over thirty years 
most paper money legislation was 
withheld from the public and not 
published in the printed Acts. 

Since the 1709 emission the folding of 
bills had caused bills to tear, resulting in 
half or quarter sections. These parts cir- 
culated independently for proportional 
values. By a Jan. 1719/20 Act of 
Massachusetts Bay, the acceptance of 
sections of Connecticut bills in Boston 
was limited to half sections or more. In 
the May 1726 Connecticut Act the Con- 
necticut Treasury was prohibited from 
receiving any sections of bills after May 
1, 1727. The practice of deliberately sec- 
tioning bills for change developed, 
which in turn made sections of 
counterfeit bills easier to pass. By the 
May 1736 Act sectioning of bills of 5s 
and over was prohibited and after May 
20, 1737 sections were to be 
unredeemable. The practice continued, 
nevertheless, in spite of newspaper war- 
nings, etc. “Broken money” given to 
Christianize Indians was exchangeable 
by the May 1737 Act. By the Oct. 1737, 
May 1738, and May 1741 Acts redemp- 
tion of sections was extended. 


2s Dove>CF < 
2s6d Cock 
3s Squirrel 
5s Fox 
10s LambtCF < 
20s Deer 
40s Horse> CF <l 
£5 Lion>CF< 
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July 10, 1733 redated 1735 


£25,000 in legal tender Bills of Credit 
issued pursuant to the Oct. 9, 1735 Act to 
replace all prior emissions, particularly 
the July 10, 1733 issue because of exten- 
sive counterfeiting. The faces were iden- 
tical to the July 10, 1733 issue with 
“1735” added. The face plates were to be 
cut deeper because they gave poor impres- 
sions. In each of the four quadrants of the 
typeset backs the text provided for cir- 
culation of sections of bills by including 
QUARTER OF THREE SHILLINGS or 
similar appropriate language for each 
denomination. This appears to be the first 
issue in America in which a circulating 
value of a quarter section was printed on 
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~ expedition against the Spanish West In- 
dies. New Tenor bills under a contem- 
‘ poraneous act could not be prepared in 
time so the plates for the prior issue were 
modified by adding “May, 1740” and reus- 
: ed. Back is typeset. Printer was Timothy 
».' Green. Same signers as prior issue except 

‘1 that George Wyllys is substituted for 
', Hezekiah Wyllys. 
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May 8, 1740 


£30,000 in legal tender 
New Tenor Bills of Credit 
issued pursuant to the 
May 1740 Act for mort- 
gage loans, etc. New Tenor 
value was set at 3% Old 
Tenor for 1 New Tenor 
and equivalent to silver at 
8 shillings per ounce. The 
three lowest denomina- 
tions are wide and the 
others are tall. The faces 
are engraved and the 
backs typeset. Printed by 
Timothy Green. The word 
“and” before the words “in 
the Treasury” was struck 
out on the face before sign- 
ing because of the Crown’s 
requirements, changing 
the redemption status. 
Same signers as the prior 
issue. 
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July 10, 1733 redated Be a ne ee. fe Te ee 
May 1740 on the face and ee 
July 8, 1740 on the back 


£15,000 in Old Tenor legal tender Bills of 
Credit issued pursuant to the July 1740 
Act because New Tenor bills were still 
delayed in preparation. £5,000 were to be 
exchanged for torn bills and £10,000 were 
for Colony expenses. The same face plate iv Lape 2 
was used without further modification as Fit c POUNDS ae 
in the prior issue and its wear is noticeable 
from its poor impressions. Typeset date is : ; : 
in the text on the back. The back text con- Quarter of Five Pounds, Quarter of Five Pounds 
tinued to anticipate the quartering of bills bs @ HI 
é $ Bill o 
as theretofore. Printed by Timothy Green. oes Hib by i eoar’ Oe feud 
Signers were William Pitkin, Nathaniel ei 6 o  & teh Gt head. alk equal to 
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May 8, 1740 redated 

























May 10, 1744 CN LR gg I CO a ae > 
£4,000 in New Tenor Bills of 
Credit issued pursuant to the } . ‘ 
May 1744 Act for Colony ex- =>4 +0 Me 202 209 CF. OD9 ion, 
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changing the other dates. The 
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May 8, 1740 redated a 
March 14, 1744/45 | . 
£40,000 (£20,000 and £20,000) - ° © 
in New Tenor Bills of Credit }: 

issued pursuant to the Mar. Ff. 

1744/45 and July 1745 Acts for Ff: 

public obligations. Same face 
plates as prior issue with “Mar. 
14, 1744/5” added without 
changing other dates. The 
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1. voy Ken A latest date was included in the 


typeset text on the back. 
Printed by Timothy Green. 
Because the great plate was un- 
fit for use it was strengthened 
by recutting and additional in- 
signia were added. Same 
signers as prior issue. 


\ 


() 


lo hers 
* Zan Be 
pare < YU 


Co ls 12s 

), Ma ROW, 2s 20s 

Ms fen 3 As 40s 

( / 7s Seaven £3 
pep eo Sees he a 


98 | CONNECTICUT 


July 10, 1733 redated May 8, 1746 


£3,000 in Old Tenor Bills of Credit issued 
pursuant to the May 1746 Act for use as 
small change. The same small face plate 
dated July 10, 1733 and redated Oct. 1735 
had “May 8, 1746” added without chang- 
ing the other dates. The latest date was 
included in typeset text on the backs. 
Lower denomination backs also included 
provision for circulation of quarter sec- 
tions of bills by including in each 
quandrant “Quarter of 2s & 6d. Seven- 
pence-half-peny” or similar appropriate 
language. Printed by Timothy Green. 
Same signers as prior issue plus John 
Chester. By the Act of May 1747 no bills 
of other colonies were permitted to circu- 
late in Connecticut. All Connecticut paper 
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money issues were redeemable with cop- 
per and silver coin sent by the Crown in 
1749 as repayment for the expenses of the 
Cape Breton expedition. By the May 1753 
Act the Connecticut Treasury was not to 
pay out any further paper currency. 
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May 8, 1740 redated May 8, 1746 


£20,000 and £37,000 in New Tenor Bills of Credit 
issued pursuant to the May 1746 and June 1746 Acts. 
The same face plates dated May 8, 1740 redated May 
10, 1744, Oct. 11, 1744, and Mar. 14, 1744/45, had 
“May 8th, 1746” added without changing the other 
dates. Either May 8, 1746 or June 19, 1746 was in- 
cluded in the typeset text on the back along with ini- 
tials of the Commissioners. The use of redated face 
plates for this and the prior issue resulted in the 2s 
denomination being issued in two completely dif- 
ferent styles for the May 8, 1746 authorization. 
Printed by Timothy Green. Same signers as prior 
issue. 


January 8, 1755 


£7,500 in Treasury Notes due May 8, 1758 with 5% 
interest issued for French and Indian War military 
expenses. Payable in lawful money equal to 9d ster- 
ling per shilling and prohibited from being legal 
tender by the 1751 Act of Parliament. Printed by 
Timothy Green, Jr., the son of the previous printer, 
from delicately detailed engraved cuts and set type on 
both the face and back. Hand near top of Colony 
Arms points to left on some denominations and to 
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right on others. The former motto in the Colony 
Arms was rearranged and abbreviated on a ribbon as 
QUI TRA SUS or QUI TRAN SUST. (What is 
transplanted survives) and SIGILLUM : COLON : 
CONNECTICENSIS (Seal of the Colony of Connec- 
ticut) was added. Signed and numbered in red ink. 
Signers were Joseph Buckingham, John Chester, 
William Pitkin, and George Wyllys. Three signers on 
each bill. 
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January 8, 1755 (continued) 
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March 13, 1755 


£12,500 in Treasury Notes due on May 8, 1759 with 

5% interest. Similar to the prior issue. Old Tenor bills 

remaining in circulation were redeemable at 73 for 1 

in Treasury Notes and interest bearing orders. New 

Tenor bills in circulation were redeemable at 2 for 1. 

This exchange was based upon coined silver at 58s8d 
9d ls 2s6d 5s 


August 27, 1755 





Old Tenor per ounce or coined gold at £42 Old Tenor 
per ounce. Compliance with 1751 Act of Parliament 
was required. Signers were Joseph Buckingham, 
John Chester, John Ledyard, William Pitkin, and 
George Wyllys. Three signers on each bill. 
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£30,000 in Treasury Notes due on Aug. 15, 1760 with 5% interest. Similar to the prior issue and with the same 
signers. Printed in New London by Timothy Green, Jr., and John Green, his brother. 
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October 9, 1755 


£12,000 in Treasury Notes due on April 1, 1760 with 5% 
Green. Similar to the prior issue and with the 
anyone to tender or receive Bills of New saat 
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interest. Printed by Timothy Green, Jr., and John 
same signers. After December 1, 1755 it became illegal for 
re or Rhode Island issued after December 5, 1749. 
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£30,000 in Treasury Notes due on May 1, 1762 with 5% interest. Same style, signers, and denominations. 


Printed by Timothy Green, Jr. 
February 7, 1759 


£20,000 in Treasury Notes due on May 1, 1763 with 5% interest. Same style, printer, signers, and denomina- 


tions. 


March 8, 1759 


£40,000 in Treasury Notes due on Mar. 1, 1764 with 5% interest. Same style, printer, signers, and denomina- 
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May 10, 1759 


£10,000 in Treasury Notes due on May 1, 1763 with 5% interest. Same style, printer, signers, and denomina- 


tions. 


March 13, 1760 


£70,000 in Treasury Notes due on Mar. 1, 1765 with 5% interest. Same style, printer, and signers. 
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March 26, 1761 


£45,000 in Treasury Notes due on Mar. 26, 1766 with 5% interest. Similar to the prior issue. Signers were John 


Chester, Daniel Edwards, William Pitkin, and George Wyllys. 
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March 4, 1762 


£65,000 in Treasury Notes due on Mar. 4, 1767 with 
5% interest. Similar to the prior issue and with the 
same signers. Printed by Timothy Green, Jr. Abel 
Buel, engraver, type founder, diemaker and partner 
in the Connecticut copper coinage enterprise of 


CONNECTICUT {03 


1785-89, was convicted of altering the 1s and 2s6d of 
this issue into 30s and as part of his punishment had 
his ear cropped and his forehead branded with a “C.” 
In 1770, this punishment was extended to gold or 
silver coins circulating in the Colony. 
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May 12, 1763 


£10,000 in Treasury Notes due on May 1, 1765 with 5% interest. Similar to the prior issue and with the same 
printer and signers. 
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104. CONNECTICUT 
March 8, 1764 


£7,000 in Treasury Notes due on Mar. 8, 1768 with 5% interest. Printed by Timothy Green II (first cousin once 
removed of Timothy Green, Jr., who died October 3, 1763). Otherwise similar to the prior issue and with the 


same signers. 
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£10,000 in Treasury Notes due on May 10, 1772 with 212% interest. Similar to the prior issue. Signers were 
John Chester, Benjamin Payne, William Pitkin, and George Wyllys. Slash or hole cancellation was customarily 


used on redemption. 
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October 10, 1771 


£12,000 in Treasury Notes 
due on Oct. 10, 1773, but 
without interest. Similar to 
the prior issue. Signers were 
Benjamin Payne, William 
Pitkin, Elisha Williams, and 
George Wyllys. Slash or hole 
cancellation was customary 
on redemption. All paper 
money of other colonies was 
prohibited from circulation 
in Connecticut by the Oct. 
1771 Act unless payable with 
interest in specie within 5 
years, unless payable without 
interest in specie within 2 
years, or unless issued by 
New York before Jan. 1, 
1768. This prohibition was 


repealed in June 1776. 
G VG 
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June 1, 1773 


£12,000 in Treasury 
Notes due on June l, 
1775 without interest. 
Similar to the prior issue 
and with the same 
signers. Slash or hole | 
cancellation was 
customary on redemp- 


tion. 
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Values are for cancelled bills. Uncancelled bills are scarcer. 
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Values are for cancelled bills. Uncancelled bills are scarcer. 
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January 2, 1775 


£12,000 in Treasury Notes 
due on Jan. 2, 1777 without 
interest. Similar to the prior 
issue. Signers were Ben- 
jamin Payne, William Pitkin, 
Thomas Seymour, Elisha 
Williams, and George 
Wyllys. Slash or hole 
cancellation customarily oc- 
curred on redemption. 


Values are for cancelled bills. Un- 
cancelled bills are scarcer. 
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May 10, 1775 


£50,000 in Treasury Notes 
due on May 10, 1777 
without interest. Similar 
to the prior issue. Signers 
were Jabez Hamlin, Ben- 
jamin Payne, William 
Pitkin, Jesse Root, 
Thomas Seymour, Elisha 
Williams, and George 
Wyllys. Slash or hole 
cancellation customarily 
occurred on redemption. 
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Values are for cancelled bills. Un- 
cancelled bills are scarcer. 
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June 7, 1776 

£60,000 in Treasury Notes 
due on Jan. 1, 1781. Similar 
to prior issue. £10,000 of the 
issue was 6s and below. 
Same signers as prior issue 
plus William Fisher and 
Nathaniel Needham. Some 
bills are slash or hole can- 
celled and others show re- 
demption registration writ- 


ten in by the comptroller. 
VF EF 
1S Ben LOy yOOUI. 725.- 50, 
1s3d....[14,000] 50. 100. 
Sal k4.000)) 250, «100. 
2s6d....{21,000] 40. 85. 
SS otis [7,000] 70. 140. 
=} Roa [7,000] 70. 140. 
Scie [700] 225. 450. 
10s....[42,000] 30. 60. 
15s....[14,000] 50. 100. 
fh, Govan Alara 60. 125. 
£2 Back reads July 1, 1775 


a [3,500] 100. 200. 


Values are for cancelled bills. Un- 
cancelled bills are scarcer. 


June 19, 1776 


£50,000 in Treasury Notes 
due Jan. 1, 1782. Similar to 
prior issues. Same signers as 
July 1, 1775 issue. Connecti- 
cut and Continental issues 
made legal tender by Oct. 
1776 Act. Some Connecticut 
bills are slash or hole can- 
celled and others show 
redemption registration by 
the comptroller in ink. De- 
nominations of 3s, 6s, 10s 
and 15s authorized but not 
printed. 
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ES hanes [3,000] 80. 140. 
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rat Ee [7,000] .80, .90. 
Ss....[12,000] 40. 70. 
US cx. [3,500] 75. 135. 
40s ....[17,500] 33. 60. 


Values are for cancelled bills. Un- 


cancelled bills are scarcer. 
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October 11, 1777 


£5,250 in Small Change Bills payable by Oct. 10, 1782. A small state seal 
with a hand near the top pointing to the left in all denominations. Blank 
backs. Usually signed and numbered in red ink. Some were printed on 
white paper but more commonly on coarse blue paper. Printed by 
Timothy Green II. Signers were Andrew Adams, Samuel Bishop 
Hezekiah Bissell, Ezra Bronson, John Brookes, John Chester, Pierrepont 
Edwards, Thomas Hayes, Abel Hine, Joseph Hopkins, Jabez Huntington 
Isaac Lee, Lynde Lord, John Mackay, Thomas Mumford, Charles Phelps, 
Ebenezer Plummer, Jeremiah Ripley, Ephraim Root, Comfort Sage, 
Reuben Smith, Constant Southworth, Samuel Squier, Gad Stanley John 
Treadwell, and Joseph Webb. The British captured 160 double sheets 
from Samuel Bishop in New Haven. Customarily slash cancelled when 
redeemed. Some bills bear the clerk’s cancellation registration in ink. 





Fo AUD ap Ue le 
PON ILE HADEN rrcornssacaay ns ixksescradeeus 2130 60 M20 Sd White Dapetir s.rccmestes vanartiersuenes 212 a0e O0re a0, 
2d Blue paper(60,000 combined] ..14. 20. 40. 80. 5d Blue paper[60,000 combined] ...14. 20. 40. 80. 
PS CPM VY IRLE: i DG ieee dea nessdens ce orerv due Zila 30... 260. 9120.9: 7d Whille Dabelicesccemanetstserseeoves ne 217-50. OU sieu. 
3d Blue paper(60,000 combined] ..14. 20. 40. 80. 7d Blue paper [60,000 combined] ...14. 20. 40. 80. 
SE NTE: id Olean vance sa vows ca eraebes Zino OO ek 20, 
4d Blue paper [60,000 combined) .. 14. 20. 4O. 80. Values are for cancelled bills. Uncancelled bills are scarcer. 


March 1, 1780 


£40,000 in Treasury Notes 
payable by Mar. 1, 1784 
with 5% interest in 
Spanish milled dollars at 
6s per dollar or the 
equivalent, pursuant to {; 7 
the Jan. 1780 Act. Same {ff 
small State seal as on prior 
issue. Printed by Timothy 
Green II. Signed and 
numbered in red ink. 
Signers were John | 
Chester, Jabez Hamlin, | 
Benjamin Payne, Elisha | 
Williams, and George | 
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Values are for cancelled bills. Un- 
cancelled bills are scarcer. 


(June 1780) 


to the Treasurer of Connecticut in June 1780, but 


$1,105,000 in Bills of Credit payable in Spanish mill- 
ed dollars pursuant to the Continental Congress 
Resolution of March 18, 1780. Apparently similar to 
the guaranteed issues furnished other states. Printed 
by Hall & Sellers in Philadelphia. Intended to be sent 


delayed until early 1781. Never issued. Returned to 
and destroyed by the United States Treasurer in 
1790 and 1795. No bills are known. See June 1, 1780 
Connecticut issue of notes. 
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June 1, 1780 


£50,000 in Treasury Notes 
payable by Mar. 1, 1784 with 
5% interest pursuant to the \xs 
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Values are for cancelled bills. Uncancelled bills are scarcer. 


July 1, 1780 


£100,000 in Treasury Notes 
payable by Mar. 1, 1785 
with 5% interest pursuant 
to the May 1780 Act. 
Similar to the prior issue 
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Values are for cancelled bills. Un- 
cancelled bills are scarcer. 
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Union Bank in New London « 1792, etc. 


Organized on Mar. 5, 1792 as a partnership under the 
name, Bank of New London and Norwich, the Union 
Bank in New London was incorporated on May 30, 
1792. Its capital was to be between $50,000 and 
$100,000 divided into shares of $100 each. Its debts 
including bank notes were not to exceed one and 


ioe: $1 $5>CFa $10 $20 


Union Bank in New London * August 6, 1792 
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one-half times its capital plus its specie deposits. The 
$5 note of its original issue was counterfeited, caus- 
ing an elimination of that denomination on June 30, 
1795. Notes were signed by Jedediah Huntington, 
president, and John Hallam, cashier. 


$4 $6 $8 


June 30, 1795: 


$2 











and September 26, 1794 

£575 “to furnish change Che ok 
which is much wanted in a em Ae eS + 
common dealings” was issued  =#*# ANK | & 
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tion 4800 sheets of 32 notes : eye. “ty? ; ¥ 
each were circulated. Signed all HEGRE 
by Jedediah Huntington, its shia i Fie - : 

president, and John Hallam, ye a a sa < 

its cashier. See further detail LPO 2 eee - 

under prior issue. g ha SrtrrpDrish a ae 

Aug. 6, 1792: ld 2d 3d Sept. 26, 1794: ld 2d 4d 5d 6d 7d 8d ls 
Hartford Bank * 1792, etc. 


The Hartford Bank was incorporated on May 29, 
1792 with a capital of $100,000 divided into 400 
shares of $250 each. The State was entitled to 
subscribe to an additional 40 shares. The debts of the 
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bank including bank notes were not to exceed one 
and one-half times its capital plus its specie deposits. 
Its bank notes were signed by John Caldwell, presi- 
dent, and by Normand Knox, cashier. 
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New Haven Bank * 1792, etc. 


The New Haven Bank was incorporated in October, 
1792 with a capital of $100,000 which was changed in 
October 1795 to be between $50,000 and $400,000. 
Its shares were $200 each. Its debts including bank 


$1 $2 $3 $5 $6 $7 


notes were limited to one and one-half times its 
capital plus its specie deposits. Its bank notes were 
signed by J. Beers, president, and W. Lyon, cashier. 


$8 $10 $20 $50 


$100 


Chamber of Commerce in New Haven * December 3, 1794 


Small change notes issued in New 
Haven, payable in silver, and sign- 
ed by T. Daggett, treasurer. Wood 
cut on back with leaves represen- 
ting the denomination. Other 
denominations are probable. 


ld 
1Yd 


Middletown Bank * 1795, etc. 

The Middletown Bank was incorporated in October 
1795 with a capital between $100,000 and $400,000 
divided into shares of $100 each. Its debts including 
bank notes were limited to one and one-half times its 


$1 $2 $5 


Norwich Bank * 1796, etc. 


The Norwich Bank was incorporated in May 1796 
with a capital to be between $75,000 and $200,000 
divided into shares of $100 each. Its debts including 
bank notes were limited to one and one-half times its 


50¢ $1 $2 $3 $5 


Norwich Bank * September 12, 1796 and May 10, 1799 


Small change notes issued at Norwich and signed by Ebenezer 
its cashier. 
Denominations are designated in both cents and pence on each 
note. Blank backs. Other denominations probable. See further 


Huntington, its president, and Hezekiah Perkins, 


detail under prior issue. 


Sept. 12, 1796: May 10, 1799: 
4¢ (3d) 
8¢ (6d) 

7¢ (5d) 

8¢ (6d) 


11¢ (8d) 


3¢ (2d) Two border varieties 
4¢ (3d) Two border varieties 





capital plus its specie deposits. Its bank notes were 
signed by Elijah Hubbard, president, and Timothy 
Southmayd, cashier. 


$10 $20 $50 


capital plus its specie deposits. Its bank notes were 
signed by Ebenezer Huntington, president, and 
Hezekiah Perkins, cashier. 


$10 $20 $25 $50 
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Hartford & New Haven Turnpike « 1799, etc. 


The Hartford & New Haven Turnpike was authoriz- 
ed by the General Assembly in October 1798 and 
opened in the following year. Its scrip for passage 
tickets was engraved by Amos Doolittle of New 
Haven and printed both in black and in blue on thick 
paper furnished by the Hudson and Goodwin Com- 
pany. Signed by James Hillhouse, president, and 
later by H. Baldwin, president. The unusual use of 
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mills in a denomination was a result of the en- 
thusiasm for the decimal system adopted by the 
United States and used in monetary conversion 
tables published after United States coinage com- 
menced in 1793. The use of mills in a denomination 
was abandoned as impractical after sufficient 
numbers of U.S. half cents were in circulation. 
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DELAWARE 


GENERAL EMISSIONS 


OF 


THE COUNTIES OF NEW CASTLE, KENT, AND SUSSEX ON DELAWARE 
THE STATE OF DELAWARE 


(In chronological order) 


April 23, 1723 Act 
November 2, 1723 Act 
1729 

March 1, 1734 
December 1, 1739 
February 28, 1746 
January 1, 1753 
May 1, 1756 
March 1, 1758 
May 1, 1758 

June 1, 1759 

May 31, 1760 
January 1, 1776 
May 1, 1777 


SPECIAL ISSUERS 


(In chronological order) 


WH. (William Hemphill) * January 1, 1777 
Caleb Sheward * January 8, 1777 

William Buchanan * April 9, 1777 

Bank of Delaware * 1795, etc. 
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April 23, 1723 Act 


£5,000 in Bills of Credit authorized by the April 23, 1723 Act and issued for eight year 5% mortgage loans under 
a Loan Office system similar to the April 2, 1723 Pennsylvania Act. 


November 2, 1723 Act 


£6,000 in Bills of Credit issued pursuant to the Nov. 2, 1723 Act to make additional eight year mortgage loans 
due November 1731 and corresponding to the Jan. 17, 1723/24 Pennsylvania issue. Delaware bills depreciated 
in value almost 25% when the people of Pennsylvania refused to accept them. In October 1726 the Penn- 
sylvania Loan Office and some Philadelphia merchants agreed to receive payment in Delaware bills at par 
restoring their value. A reissue of both Delaware emissions of 1723 was authorized under a 1726 Act. By 1729 
most Delaware issues had either been redeemed or were held by Pennsylvania brokers. 


1729 


£12,000 in Bills of Credit issued to make 16 year mortgage loans and corresponding to the Sept. 15, 1729 
Pennsylvania i issue. Probably printed by Andrew Bradford but claimed by Benjamin Franklin in his autobi- 
ography to have been printed by him. Franklin erroneously claimed that he printed the Pennsylvania bills of 
September 15, 1729. 
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£12,000 in indented Bills of Credit. Elaborate floral and animal RPG 
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backs. Printed by Benjamin Franklin. Signers were Jacob Kollock 
and Thomas Noxon. & G oy ne ae ok few 11 pons Taw: nip. 
1 18d 2 % pesca cm 
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£6,000 in indented legal tender Bills of Credit issued to exchange 
for worn small denomination bills of the Mar. 1, 1734 issue. 
Similar to the Mar. 1, 1734 issue and with identical cuts. Blank 
backs. Plate letters were used to distinguish bills of the same 
denomination printed simultaneously. Printed by Benjamin 
Franklin. Signers were Jabez Maud Fisher, John Holliday, and 
Thomas Noxon. 


1s Plate letters A & B[12,000] 

18d Plate letters A & B [10,000] 
2s Plate letters A & B [8,000] 

2s6d Plate letters A& B [12,400] 
5s Plate letters A & B [4,800] 
10s Plate letters A & B [2,200] 


February 28, 1746 


£20,000 in Bills of Credit issued pursuant to the Feb. 
28, 1746 Act to exchange for prior issues and to con- 
tinue Loan Office operations. In 1743 a similar 
authorization had been made but apparently no bills 
were issued as the Feb. 28, 1746 Act provided for the 
same action. The faces have English Arms in a rect- 
angular background as well as top and bottom border 
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name LEECH. The crowns are keyed to the denomi- 
nations. On the back of the four highest 
denominations are nature prints below which are an- 
imal cuts. The backs of the four lowest denominations 
are blank. Printed by Benjamin Franklin. Signers 
were William Armstrong, Jno. Bunche, Thomas 
Clark, John Clowes, and Hugh Durborrow. 


cuts. Thomas Leech cut the Arms in which he put his 
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January 1, 1753 






ie! = ee pil Ne (Zen ONS 
£3,000 in Bills of Credit similar to the previous issue. The eget seca 
backs of the four lowest denominations are blank. The backs SN No “i 0 EE, +s peje 
of the two highest denominations are the same as the cor- : oe EN 7 ae 7 NGS. $a. 
responding backs of the previous issue. Printed by Benjamin : ys Inpun < ‘BI L L maul 
Franklin and David Hall. Signers were William Armstrong, s t e ure a: fry zn i 
John Brinkley, and John Clowes. A letter dated Mar. 15; tne Magth: 
1753 written by Franklin to Jehu Curtis is included and : a eR fer sin ; 


discussed in the Introduction and confirms many of 
Franklin’s printing practices. 


ls Plate letters A & B [6,000] 
18d Plate letters A & B [5,000] 
2s Plate letters A & B [4,000] 
2s6d_ Plate letters A & B [6,200] 
5s Seaserpents, blackberry leaf [2,400] 
10s Elephant, assorted leaves [1,100] 
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May 1, 1756 pommeee ; — 


£2,000 in Bills of Credit for military expenditures approved |. 
by a 1756 Act. Similar to the previous issue. The same ‘ 















backs used on the four highest denominations of the Feb. pe ot Ws Rew a 
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March 1, 1758 
£4,000 in Bills of Credit issued pursuant to a 1757 Act 


to pay public expenses. Similar to the previous issue 
with some changes in nature prints but not in 


the engraved cuts. Printed by Benjamin Franklin and 
David Hall. Signers were William Armstrong, 


Thomas Clark, and David Hall. 
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May 1, 1758 


£8,000 in Bills of Credit issued to pay public expenses 
pursuant to a 1758 Act. Similar to the previous issue. 
Printed by iNet Franklin and David Hall. 


Signers were William Armstrong, Thomas Clark, 
John Clowes, and David Hall. 
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June 1, 1759 


£27,000 in legal tender Bills of Credit issued pursuant to the 
May 7, 1759 Act, £20,000 to replace the entire Feb. 28, 1746 
issue and to be used by the Loan Office for new loans until 
June 1, 1773. The £7,000 balance was for public expense and 
was redeemed in specie pursuant to the Nov. 2, 1762 Act. The 
English Arms are sideways on the six lowest denominations. 
The engraved animals cuts are from the Feb. 28, 1746 issue 
and are moved to the lower part of the back of the four highest 
denominations. On the upper part of the backs are a new set of 
nature prints. Backs of the four lowest denominations are 
blank. Printed by Benjamin Franklin and David Hall. Signers 
were William Armstrong, John Barns, and David Hall. Plate 
letters to distinguish the two varieties of 20s bills are not used. 
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May 31, 1760 (continued) 


£4,000 in Bills of Credit issued pursant to the April 
28, 1760 Act. Called for redemption in specie by the 
Oct. 31, 1761 Act. English Arms are sideways on the 


DELAWARE {24 


cuts on backs were eliminated. Printed by Franklin 
and Hall in red and black on the face and in black on 
the back. Signers were David Hall, Vincent Loocker- 


three highest denominations. Another new set of 
small square nature prints are on backs. Engraved 


man, and Evan Rice. 


G VG F G VG F 
4AUSS) Oo teen A 100. 180. 400. 40s Reversed Din borders ........ 100. 180. 400. 
30s | omitted in each THRTY ..... 100. 180. 400. 50s 0 3 eee 100. 180. 400. 


January 1, 1776 


£30,000 in Bills of Credit issued pursuant to the Sept. 2, 1775 
Act for 16 year mortgage loans, but to be redeemable on Jan. 
1, 1788. Four different border cuts were on each denomina- 
tion. English Arms are turned sideways on the six lowest 
denominations. Cuts of a sheaf of wheat are on the backs. 
Otherwise typeset. Not indented even though bills so state. 
Cuts engraved by James Adams who also printed the bills. 
The thick paper containing blue thread and mica flakes is 
the same paper used for Continental Currency. The number- 
ing of this issue was continuous on the sheets and disregard- 
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ed denominations. Signers were Thomas Collins, Boaz 
Manlove, John McKinly, and James Sykes. 
Ne i ark ‘Printed by James Apams, 1776. a ..3 2 
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W.H. (William Hemphill) * January 1, 1777 


Private small change notes issued by William Hemphill, a 
merchant, banker, and exporter at Wilmington. Signed on- 
ly with initials W.H. Other denominations are probable. 


3d 4d 6d 






e Wilmington, Jan. 1, 1777. 
. -» SLR-PENCE. ‘ 

x% YP Promife to pay the 
Bearer on Demand 


{22 DELAWARE 


Caleb Sheward * January 8, 1777 


Private small change issued by a member of the Society of —“ Ff 
Friends of Wilmington. Date written in Quaker style. Blank 
backs. Border ornamentation also found on Georgia bills of 1776- 


77. Typeset. Other denominations are probable. 
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May 1, 1777 


£25,000 in legal tender Bills of Credit pursuant to the 
Feb. 22, 1777 Act. £15,000 was for mortgage loans to 
be redeemed by Jan. 1, 1788 and £10,000 was for ex- 
penditure to be redeemed by May 1, 1782. New State 
Arms and borders were cut by James Adams for £24. 
Sheaf of wheat cuts were reused. Four lowest 
denominations are of small size. Printed by James 


BA dented Bill . ten fh 
Ret fhall pals 4. a> 
Ui current for 
kes Nine Pence, 
eH within thé, 
Fa) Delaware — 
Uy State, ac- J} 


ETE TT Oe 
. 
’ ~ " > 


2 gE TON OT 


Sy cording to fi 

8 an 48 of Ge-——— or 
’ | neral Affembly of the Said State, made® 
© Petia the Year of our Lord One T houfand hing 
IGN Seven Hundred and Seventy-fix. Dat- iy 
+. [EMed she. 1ft. Day of May, 1777+ gd. 


Neth evctO 















i ERA weo'et MEsUOea 

as 10. % , : 

= Firft Mo. 8. 1777. fy 4: 
FIVE-PENCE. 


é I Borough of Wilming- 
‘2 ton, do Promife to pay the 


a pe 

5 Bearer hereof on Demand.‘ 

agi * 1 Eee ale 
Five-Pence. 


is ive, 
* ee : 
Peed ee ES 
cs ? 46 Shea bet ey Oe? 
' ‘5, Lb Othes eh tS ey 
BO Lab befhidad: 
: 


Caleb Sheward, of “8 ae 


* 
2 ¢ 


** 


tke 4 4 84 4 Os ad 5 6 
b “Five-Penct. * ar: 
SONA GID: NHIIE 2! 
i ee . PM, Te Rl 
~ : - e ST 41 oe 
P CP e ae ¥ = 


William Buchanan * April 9, 1777 


Private small change issued by William Buchanan at Newcastle. 
Typeset. Blank back. Other denominations are probable. 


3d 
4d 


Adams on thick paper containing blue fiber and mica 
flakes, the same paper then being used for Continen- 
tal Currency. Legal tender discontinued on Nov. 4, 
1780. Signers were John Clarke, Joshua Hill, John 
Jones, John Laws, Richard Lockwood, Alexander 
Porter, Abraham Robinson, John Thompson, and 
John Wiltbank. 
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May 1, 1777 (continued) 


SS 





yx S1X SHILEING S oe 


het tnt 


fe HG 


Gee 


oath 
AYE LINGS acithiz 


i” + 
igs 


p+ 
SI 
a eS 


wz 


gee, od “. ve TUE 
nied: by James A 
BA ARISES tere 


ne 
7 


* > » ing - a = 
ee os MS 8 ei STNG Ty Se a ae BO OM ean a aman OT — 





VG F VF VGake VE VG F VF VG F VF 
Suets 45D) a. 75,100, (9d [5.455] ....55. 75.100. 2s6d* 19,800] =. 55. 75.100, 6s [9,800]... 552757100; 
BOM ae) eed. 70, LOU, 21S" 19,800)... 55.75, 100. 4s (9, 800]s3 55./5..007 10s (9,600) 225507 Saou. 
Gd miso) oO, LOU, 1860 19,800)..77.55. 75. 100. 5s [9,800] ... 55. 75.100, 20s [9,800]... 55. 75,100. 


Bank of Delaware * 1795, etc. 


Beginning in 1795 before incorporation on Feb. 9, Signed by Joseph Tatnall, president, and John Hayes, 
1796, the Bank of Delaware had a capital of $110,000. cashier. 
The State had the right to subscribe to 50 shares. 
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DELAWARE REFERENCE 

Robert Aitken, Waste Book, Library Company of Pennsylvania Gazette, Oct. 27, 1729, cols. 1 & 2. 

Philadelphia, ms. Richard S. Rodney, Colonial Finances of Delaware 


Harrold E. Gillingham, “Counterfeiting in Colonial (Wilmington, 1928). 
Days,” The Numismatist (June 1929). 


C. William Miller, Benjamin Franklin’s Philadelphia x. 
Printing (Philadelphia, 1974). See general references, catalogs, and listings follow- 


Eric P. Newman, “Nature Printing in Colonial and ing the Introduction. 
Continental Currency,” The Numismatist (February 
1964, etc.), reprinted. 


Laws, archives and other public records. 
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FLORIDA {95 


FLORIDA 


SPECIAL ISSUER 


Unknown 177— 


177— 


Florida was under English rule from 1763 to 1783. 
Pensacola, the capital of West Florida, was captured 
by the Spanish in 1781. Nothing has been located con- 
cerning the illustrated issue, the engraved notes of 
which have differently designed borders and text lay- 
out. Each denomination apparently was printed in a 


ess ‘ the fum of 


different color as indicated by a salmon red color on 
one note and a greenish brown color on another. No 
evidence of the issuer or of the issued notes has been 
located. English traders were operating in Pensacola 
in the decade beginning in 1770. 


Value recerve (car Sea 
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GEORGIA 


GENERAL EMISSIONS 
OF 


THE TRUSTEES FOR THE ESTABLISHMENT 
OF THE COLONY OF GEORGIA IN AMERICA 
THE PROVINCE OF GEORGIA 
THE STATE OF GEORGIA 


(In chronological order) 


1735-50 Sola Bills 

1735-45 Oglethorpe Bills 

1755 

May 1, 1760 

1762 

March 25, 1762 

July 8, 1765 

1766-7 Written Dates 

1768-70 Tax Certificates 

1769 Lighthouse Certificates 

1773 

(1774) 

1775 

1776 Sterling Denominations 

1776 Light Blue Seal Dollar Denominations 
1776 Maroon Seal 

1776 Orange or Green Seal 

1776 Fractional Dollar Denominations 
1776 Blue-green Seal 

1776 Gold Option 

(1776) Undated 

1777 No Resolution Date 

1777 June 8, 1777 Resolution 

1777 September 10, 1777 Resolution 
1778 

January 9, 1782 Resolve 

October 16, 1786 


SPECIAL ISSUERS 


(In chronological order) 


Harris and Habersham * 1743-52 
Unknown Savannah Issuer * 1775 
Bank of the United States (Savannah Office) * 1793, etc. 


428 GEORGIA 


1735-50 Sola Bills 


£32,250 sterling in Sola Bills were provided by 
the issuance in England of bearer Bills of Ex- 
change drawn by the accountant for the 
“Trustees for Establishing the Colony of Georgia 
in America” and countersigned by James 
Oglethorpe and others in America. The name, 
Sola Bill, was applied because, being intended for ’ i 
circulation, only one bill of exchange was drawn iouYu,, The e bill ovn 9. [/1t V7 « Mowe’ 
and was not supplemented with the second, third Mo eH ne aed 

and more bills of exchange which customarily __ 4 
paralleled the first. Sola Bills circulated in MAMET « Yh, PO OVO LVM ‘ : 


ees as currency until they were returned to ) , is, ie ee 
England for payment. £4,000 were issued July C dents he foam ‘Belo: ALLE 
24, 1735, £3,150 on Aug. 4, 1736, £4,850 on Aug. 
10, 1737, etc. until Mar. 27, 1750 by which time 
£32,250 had been issued. Sola Bills were engrav- 
ed and indented. Marbled paper was used for the : 
May 21, 1740 printing. On Mar. 8, 1742 Sola Bills 
were made payable “to order” instead of “to 
bearer” so that they would be non-negotiable un- 
til their arrival and endorsement in America in 
case of seizure by a privateer. All Sola Bills were 
called for payment by Dec. 31, 1755, becoming 
unredeemable thereafter. Signers were J. Car- 
man as accountant and Thomas Christie, James y ff { { 4 
Habersham, Thomas Jones, James Oglethorpe, Mf YW. vle The. 
Henry Parker, William Spencer, and William 

Stephens as original payees. 
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£1 Various forms [14,500] 
£2 [500] 

£5 Various forms [2,250] 
£10 Various forms [450] 
£20 [50] 
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1735-45 Oglethorpe Bills 


Notes issued by James Oglethorpe on behalf of the 
Colony to supplement Sola Bills and to create a cur- 
rency of small change. The number issued is based 


1s [28,655] 4s [3,864] 


Harris and Habersham * 1743-52 


Because of a deficiency of Sola Bills in circulation the 
partnership of Francis Harris and James Haber- 
sham, Savannah merchants, issued private scrip 
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upon the highest serial number mentioned in 
available records. 


55 16,2591 £1 [5,520] 


payable to bearer so that the people could pay their 
small obligations with money. Typeset. Hand dated. 
Other denominations are probable. 
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kon Numb. ¢ ) 6 d. Sterling. 
Mt x) 2 
Os promife to pay or 
eS sf Bearer, on Demand, in the Colony of 
Gy Georgia in America, it Jcnice Sterling 
2s6d ah ; ia 
A i@Pfor Value received, Savannah the /# 
10s Gs Dat of Z 175 
“2% R + g Aa 
5) (MOLT SLA 2 
SO QR GLAD TG FR PE GAR S29 QW. 
1755 


£7,000 sterling in legal tender Bills of Credit 
authorized by the Feb. 17, 1755 Act subject to the ap- 
proval of the Crown and to be issued as the General 
Assembly directed. Commissioners of the General 
Loan were to use the bills for loans on security and 
provide for repayment of the issue by Dec. 1762. Bills 
of 2s and under were typeset. Bills of 2s6d and over 
were engraved and indented. Bills of 5s and over were 
dated. All bills were printed in Charleston. The sum 


Sr 










of £2,785 was issued in 1755; £838 7s 14d on July 28, 
1757 (£200 to replace worn bills); and £799 8s 11d on 
Mar. 27, 1759 for the public magazine, Tybee Island 
lighthouse and church improvements. Signers were 
Patrick Graham, Francis Harris, Clement Martin, 
James E. Powell, Edmund Tannatt, Alexander Wylly, 
and Henry Yonge. Five signers on bills of 5s and over. 
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May 1, 1760 


£1,100 sterling in indented engraved certificates 
authorized by the April 24, 1760 Act for fortifica- 
tions. One-fifth of the issue was redeemable on Oct. 1 
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£1 Blockhouses in the fortifications [1,200 were emitted] 
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of each year beginning in 1761. Signers were James 
Deveaux, John Graham, Noble Jones, William Knox, 
and William Russell. 
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1762 REIT A Mean hana —_ 
a | BEACON OHI NG SOTO 
£7,410 sterling in legal tender Bills of = FxU7= aye GEORGIA. [No. os 
Credit authorized by the May 1, 1760 Act EES Q: es os 
and approved by the Crown on July 2, PRAS Ny spy “sf pee 5) 
1761. The £4,400 of the 1755 issue re- | YF etna =i IS Bill {pall pats current in ail Payments? 
maining in circulation were called for ex- bse te erie for Sixp NCE Sterling, according to Law. 3 
change by Feb. 17, 1762. Worn bills were PAS aN} see 7, t tt ‘L Rosecte che hs cocking LS 
to be replaced at the rate of £200 per Semaine “ee ai £ RONEN HOM ge 
year. The life of the General Loan} Se ep sae aw, kwee ees sae gr 
Authority was first renewed to 1769 and} 4) cae é ne 1) Roxeakeot: Recto 
later to 1776 along with £6,500 of the cur- 5 3% Gx@ ees < a he Napa seherrge i 
rency. By the Sept. 16, 1777 Act the eeness 2 L,, 77 $04 4: eS IXPENCE — 
General Loan Authority was liquidated. aad nas 7 é B shortecto Xoo mote Fok 
Bills under 2s6d are typeset including the RA POOOORK XO s COCOLNIOOK OLD OX POOR 
denomination box. Bills of 2s and under gCoeS —— Nn ne 








1762 (continued) 


GEORGIA 131 


noe e 


mL vem, Sate ur Ny bank Wh er Us nT ws ur ut 
are small in size and undated. Engraved tee eres ROID EERE EMER EK ved 
plates for the 1755 issue were modified by ahi RNS 4% hil - Yon | 
changing the date in the text and in the phe ofa ( wo Shi lings and Sixpence. ) ty 
vignette to 1762 and reused for large bills. ee ea HIS indented Bill of Credit, due from 39 
Other bills dated 1762 are typeset with S%.¥ao- his Majefty ¢ Province of Georgia, fhall x5 
vignettes on the 5s and over. Signers were (i oe + pafs curreng in all Payments to. the; Yi23 
Francis Harris, Clement Martin, James E. B poo Treafurer,fand ,all dthers, for-Fwooe 
Powell, James Read, Edmund Tannatt, FAP Sriurecs car signs Ster lips a ae 
Alexander Wylly, and Henry Yonge. Three = 7 to Law. ) 2962- Rex 0 ps 
signers on bills of 2s and under. Five las YR Sh. 3 Me z | ee 
signers on bills of 2s6d and over. aie YE NS BS SES sere EA /S9 
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Bush and sickle. Engraved 
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Woman operating thread 
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Horse. Typeset. Printed 
in red and black 
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132 GEORGIA 
March 25, 1762 


£540 sterling (£440 and £100) in indented engraved __ thereafter. Signers were Grey Elliott, John Graham, 
Certificates authorized by the Dec. 19, 1761 Act to | Lewis Johnson, Noble Jones, and Alexander Wylly. 
fortify Cockspur Island and Midway River. Five signers on each certificate. 

Receivable for taxes until Mar. 30, 1767 and invalid 
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£1 Fort. 
COLONIAE 


(To trade 
and the 
well being 
of the 
Colony) 


July 8, 1765 


£650 sterling in typeset red 
and black Certificates 
authorized by the Mar. 25, 
1762 Act for fort, guard house 
and barracks construction. 
Receivable for taxes until 
Sept. 30, 1768 and invalid 
thereafter. Signers were 
William Ewen, Patrick Hous- 
toun, Lewis Johnson, Noble 
Jones, and Alexander Wylly. 
Five signers on each cer- 
tificate. 


£1 House [1,120] 
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1766-7 Written Dates eet pe BTN OPiS ae 
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Tax Anticipation Certificates | 
authorized under the April 11, | 
1768 Act (£3,375 4sld), the Dec. 

24, 1768 Act (£3,046 16s8d), and 
the May 10, 1770 Act (£3,355 
9ssd). Receivable for taxes. | 
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1769 Lighthouse 
Certificates 

£2,200 sterling in red and 
black typeset Certificates 
authorized by the Dec. 24, 
1768 Act for rebuilding the 
lighthouse on Tybee 
Island. Receivable for taxes 
until May 1, 1772 and in- 
valid thereafter. At the 
base of the note the com- 
ical counterfeiting warning 
is upside down; the words 
reading from right to left 
as in Hebrew, etc.; the 
words are in both English 
and Latin; and the word 
order is scrambled. 
Reconstructed, the warn- 
ing reads: 

TO COUNTERFEIT IS 
DEATH WITHOUT 
BENEFIT OF CLERGY 
VIDE ACT (see Act). Paper 
watermarked with Coat of 
Arms. Signers were Grey 
Elliott, Noble Jones, Noble 
Wimberly Jones, John 
Milledge, and John Smith. 


£1 Lighthouse. Written “9” in date 
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aN) " POUND STERLING, due from’ His. 
Majetty’s PROVINCE of CoORCaS, for py 
‘rebuilding the LIGHT: HOUSE ON TYBEE en 
ISLAND, fhall pafs current and be taken in all 
Payments to. the. Treafurer of this Province “until the 
fir&t ‘Day ° of May, in thé Year of Our Lore One’ 
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£1 Lighthouse. Printed “9” indate>RMI — — — — 


1773 


£4,299 sterling in Cer- 
tificates authorized by 
the Sept. 29, 1773 Act 
to redeem all prior 
issues and to meet ex- 
penses. Receivable for 
taxes or exchangeable 
until Sept. 29, 1776 and 
invalid thereafter. This 
issue also must have 
been used to comply 
with another Sept. 29, 
1773 Act for £520 to 
replace “decayed” bills 
issued by the Commis- 
sioners of the General 
Loan and £73 in bills 
destroyed by fire. 
Printed from type in 
red and black. Signers 
were Joseph Clay, 
Samuel Farley, Noble 
Jones, Noble Wimberly 
Jones, James E. 
Powell, Thomas 
Shruder, and William 
Young. 
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set 2d Bath CERTIFICATE entitles the Bearer to rae’ 


ete $UM OF TWENTY SHILLINGS, being Weed 
8 chad for the Purpofes mentioned in an AG, entitled, “ An A for granting = 
ohn to his Majefty the Sum of FOUR THOUSAND Two as 
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<¥ and iffue, Paper Certificates, to the Amount of the faid Sum of Four > 
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wo to the Treafurer to be exchanged for current Money, UNTIL TH E93 

oO ¥ M*TWENTY-NINTH DAY OF SEPTEMBER, One Thou. #0 
et fand Seven Hundred and Seventy-Six, AND NO LON GER; and ae 


if not brought is tothe Treafurer to be exchanged by that Time, the 


~, be, Pablick of this Proviac wi 









no be liable to ay BF for the fame. SS 
a9 r 
ME He 7h Bad vs 
aN a, See. 
= me - Ss 
ones at 
DRAKE 3 aFFZ ; ; 





eS 
CPD XN x2 . =SAX# NSA SRXRL IMS 


VG F VF EF 
600. 800. 1200. 2200. 


(1774) 


£800 sterling in typeset Certificates authorized by 
the Mar. 12, 1774 Act for military purposes. 


Receivable for taxes until Dec. 31, 1777 and invalid each certificate. 
thereafter. Signers were Nathaniel Hall, James 
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NO ¢ ad = THIS CERTIFICATE of TEN SHIL- 
LINGS Sterling, due from His Majetty’s Province of 
GEORGIA, for the Purpofes mentioned in an Aét, en- 
titled. An ACT for granting to Hrs Mayesty the Sum 
of EIGHT HUNDRED Pounds, and to appoint and em- 
power Commiffioners to ftamp, imprint, fign, and ifiue 
CERTIFICATES, to the faid Amount, and for finking the 
fame,” fifa pafs current, and be taken in all Payments to 
the Puenrck Treasurer, until the 31ft Day of December, 
1777, and’no longer. 
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Houstoun, John Jamieson, Noble Jones, Thomas 
Netherclift, and Thomas Shruder. Six signers on 
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1775 


£10,000 sterling in typeset Certificates authorized by 
the Provincial Congress of Georgia in a July 12, 1775 
Resolve. Issuable as the Provincial Congress or Coun- 
cil of Safety required and to be redeemed three years 
after peace between Great Britain and America. 
Lower denominations are smaller and are printed in 
black. Higher denominations are larger and printed 
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in red and black. Signers were Phillip Box, Archibald 
Bulloch, Elisha Butler, Basil Cowpens, William 
Ewen, William Gibbons, John Houstoun, William 
LeConte, James Maxwell, William Maxwell, William 
O’Bryen, Edward Telfair, and George Walton.* Five 
signers on each certificate. 


*Signer of the Declaration of Independence. 
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& THFSE ARE TO CERTBFY, Thatthe Sumof FIVE & 
oP) POUNDS STERLING is due from this PROVINCE > 


_to the Bearer _ hereof, the fame being Part of TEN THOYW- 
S voted by PROVINCIAL CONGRESS 
4 for the neceffary sis of thisPROVINCE, to be called in and 
a3 provided for within three Years after A RECONCIL#A TION 
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1776 Sterling Denominations 


£12,572 19s in Certificates 
authorized by the Provincial 
Congress in 1775 to replace all 
outstanding issues. There are 
five sizes of certificates, the 
size increasing with the 
denomination. The two highest 
denominations are printed in 
red and black and the others 
are in black. Borders and text 
are typeset. The first 5s cer- 
tificates had a crown as a 
vignette which, on being con- 
sidered unpatriotic, was remov- 
ed in favor of a light blue cir- 
cular seal. Lower denomina- 
tions are usually unnumbered. 
Signers were Peter Bard, 
William Ewen, William Few, 
William Gibbons, James 
Habersham, George Houstoun, 
Peter LaVien, Lachlan 
McGillivray, William O’Bryen, 
William Stephens, Samuel 
Stirk, Edward Telfair, 
Nehemiah Wade, Andrew E. 
Wells, and Richard Wylly. On 
the 10s and £1 there were five 
signers; on the 5s with circular 
seal there were four; on the 5s 
with crown, the 2s6d, 1s6d and 
3d, there were three; and on 
the 1s and 6d there were two. 








Pe Pe et a 


. x. 





~ X iffued, 


- » 


tata tata 
we fue® 

AS 

oe, e 





ES & att 
fy 5 HECK OK 
vee PERM awe of with , $4 


ia ' GEORGIA. (4776. 5° No. 239 i ae 
ta Certifp, That the Sum of O NEQia. 


je site Bearer hereof, the fame being Part of TWiLve 
‘we Tuousavo Five Hunone ann Seventy-Tw> Pounps 


men 
Av) % Nin gTeEN SHILLINGS STERLING, voted by PROVINCIAL 
iy CONGRESS for taking up.and finking that Sum already 








GEORGIA {37 


ET LT, Pe en mer ~~ —~e 


aaees $680095058908990020009899 
Fo) Py : . 4 


GEORGIA. 1776. No. 
ey @ THESE are to certify, That the Sum of ONE SHIL- 
ye LING awn SIXPENCE, is due from this Province 


rates to the Bearer kereof, the fame being Part- of Twelve ®D 
* = Thoofand Five Handred and Seventy-T«o Pounds Nire @ 
@* teen Shi lings Ste:ling, vqted by Provincial Congrefs, for D 
Doe taking wp and Snking thabSum already iffued. > 4 







BELEB44h4h45h 


anwp Six-PenceX % 
VVVUIVIIVT GS 


SSSIDVSESSSIS A 


MOeXKGM FIVE SHILLINGS. PHOS Hy: 


AM, 
Sand 
x 





> 7 

hae 2 GEORGIA. 1776. . No. 3AOL42 A 

HR 32 WCHE are to Certifp, That the Sum of FIVE*™™ 

: bas ( SHILLINGS, is due from this Province to the Bearer ry 

ites Pi hereof, the fame being Part of TWELVE THOUSAND > 

cs, FIVR HUNDRED AND SEVENTY-TWO POUNDS NINE- = | 
= TEEN SHILLINGS STERLING, voted by PROVINCIAL 

wows yD 


soKe 


CONGRASS, for taking up and finking. that Sum alicady iffaed. 


UM gly 


qs. 






“ 
na 
I 
2. 


‘Soul]] 





~ 
‘ 
: 
Pts: 





eo chilnoe 


KX 


ss 
iS 


3 GV ETAP PRIN Ts: 


i SS recat ig ee ees 
SOR He eee OP LV BS HID AN G Scio e es 









PouaT. Roe 


4 


<a 





Go. 


oe 
std: 
eo] 
CC: 
+o 


; Sey 
as ™ He» “i 
y b, ' ae 


138 


3d 
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GEORGIA 


SSE EOF GT VATU assistance an ps he Lad dcp hiss is cae cle» nv ke 
(a) Top, right and bottom borders each have different ornaments. 

(b) Spiral type ornaments in top and bottom borders. 

(c) Question mark in center of top and right borders. 

(d) Odd ornament near right end of bottom border and 14 X ornaments to right of 


odd ornament in top border. 

(e) Left border has almost one full line of symbols representing the earth and its 
equator. 

(f) Odd ornament near right end of bottom border and 13 X ornaments to right of 
odd ornament in top border. 


TN TISCALI TIES, -<. voce ccaveedhs cxdeceuisl Sgn ori en Pastas teenceeontenseiveal: cesar Maps rnycesens 

Same border varieties as (a), (c) and (d) of 3d. 

(g) Question marks in center of right and bottom borders. 

(h) Diagonal colon in top border; exclamation point in right border; and period in 
bottom border. 

(i) Colon near center of top and bottom borders; question mark in center of right 
border. 

(j) Colon near center of top and bottom borders; in right border question mark is 
above middle. 
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(k) The connection between the upper and lower portions of each of the two large 
border ornaments next to the inside line of the left border is on the right side. 
(1) The connection between the upper and lower portions of each of the two large 
border ornaments next to the inside line of the left border is on the left side. 
(m) The large ornament inside the juncture of the left and bottom borders is not 
part of either row. 
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(n) Odd ornament near right end of top border; bottom ornament in middle line of 
left border has a period above it. 

(0) Odd ornament near right end of top border; bottom ornament in middle line of 
left border is a small solid oval. 

(p) Exclamation point in center of bottom border. 

(q) Denomination box contains no X ornaments. 

(r) Odd ornament near center of left side of top border. 


Horse. Denomination along both right and left Sides ..............ccccceeeeeeeeeeeeeeeeeen eres 


Horse. Ornaments instead of denomination along right Side .............ccccceeeeeeeeeenees 


CIOWT a TWO DOTOGR. VETIC US sc dos cok tne axe cual ecnicane este cer (ahve ss ca huae Vest dbp aatecwas ssh 
(Ss) Seven ornaments between inside of left border and F in bottom border. 
(t) Eight ornaments between inside of left border and F in bottom border. 


Blue seal with SPERANDUM (One must hope). Border identical to variety (t) of 5s 
ITN IW TV tit cycwep cick Ris van chedaneeesaaek ee rabe ono ank con nears Ge ero eCoancaanence! 
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(u) No upright cross near each side of denomination in bottom border. 

(v) Single crossbar on upright cross near each side of denomination in bottom 
border. 

(w) Two crossbars on upright cross near each side of denomination in bottom 
border. 
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The 1776 and 1777 Georgia Dollar Emissions 


The order of emission and the amounts of the 
Georgia dollar denomination issues of 1776 and 1777 
are not determinable primarily because (1) the Coun- 
cil of Safety authorized expenditures from time to 
time without specifying any paper money detail; (2) 
many official records were burned during the British 
occupation of Savannah; (3) James Johnston who had 
been the official colony printer since 1763 remained 
loyal to England during the American Revolution and 
his shop, after confiscation, was operated by inex- 
perienced personnel; and (4) the borders, text colors, 
seals, seal colors, dates, and denominations lack 
uniformity. 

The 1776 and 1777 paper currency was printed in 
different sizes and on sheets containing either 4, 8, 9, 
10 or 12 certificates. The certificates were generally 
composed of standard letters and printer’s or- 
naments, each certificate on a sheet having a dif- 
ferent selection and arrangement of ornaments on its 
borders. Those denominations under $1 were always 
printed in black. Those of $1 and over usually had the 
border and some standard text printed in black in 
such a way that any desired denomination and some 
additional text could be added in red in a second prin- 
ting. Sometimes the portion printed in red was ar- 
ranged so that several of the same denomination 
were printed on one sheet, resulting in the same 
denomination of an issue having many different 
borders. On other occasions, after a needed number 
of a denomination was completed, only the 
denomination on some certificates was changed so 
that several different denominations would contain 
identical borders. 

The first portion of the integral denominations of 
the June 8, 1777 issue had the word “in” printed in 
black in the sixth line while other words in the line 
were printed in red, but subsequently for more con- 
venience in printing, all of the sixth line was printed 
in red. 

Sometimes minor border variations occur because 
one or more pieces of ornamental type broke or fell 
out in the course of printing and were replaced with 


GEORGIA 1439 


ornamental type which differed from the original. 

On some sheets including the June 8, 1777 and 
September 10, 1777 issues the same serial number 
was written on all certificates. Where more than one 
of the same denomination was printed on such a 
sheet this resulted in more than one of the same 
denomination carrying the same serial number. 

One of a group of seven circular emblematic seals 
was assigned to each denomination. These were ap- 
plied by a separate overprinting of a sheet. A 
transposition of the seals for the $2 and $4 occurred 
when the 1776 light blue seal issue was prepared, but 
the error was noticed and corrected on the balance of 
the issue. On the 1777 issue the same seals impressed 
on the lower denominations were reused on the high 
denominations. Red, orange, green, blue-green, light 
blue, dark blue, and maroon colors were used in ink- 
ing seals. When the orange ink supply was used up on 
one 1776 issue, greenish ink was used on the balance 
of the issue, so that otherwise identical bills are 
found with two seal colors. The June 8, 1777 and 
Sept. 10, 1777 authorizations have red seals for the 
four lowest integral denominations and dark blue 
seals for the four highest ones. Some seals wore out 
from use and new seals with the same insignia were 
prepared. Differences between original and 
substituted seals is readily noticeable. 

All 1776 issues have only the year as the date ex- 
cept for one issue which has no date at all. The 
denominations are quite “odd” and “numerous” in 
the 1776-1777 period and include $0, ¥%5, 4, ¥3, %, 
ly 24, 34, 6, 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 13, 15, 17 
and 20, as well as eight denominations in pounds, 
shillings and pence. 

The number of signatures on the bills was from 
two to five, generally the greater number being on 
the higher denominations. 

The late Harley L. Freeman is entitled to par- 
ticular recognition for his pioneering work over many 
years in the study of the Georgia border varieties and 
other Georgia numismatic data from which this 
listing was developed. 


TRANSLATION OF MOTTOES ON SEALS 


SUSTINE RECTUM (Support what is right) 


SI COLLIDIMUS FRANGIMUR 
LIBERTAS CARIOR AURO 
OPRESSA SURGIT 
NEMO ME IMPUNE LACESSET 
ET DEUS OMNIPOTINCE 


(If we collide we will break) 

(Freedom is more precious than gold) 

(After being crushed it rises) 

(No one will provoke me with impunity) 
(And Almighty God) 


OMNIPOTENS is misspelled as OMNIPOTINCE. 
ULTIMA RADIO (The ultimate reckoning). RATIO is misspelled as RADIO. 
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1776 Light Blue Seal . 


Indented certificates in dollar 
denominations printed in red and 
black on a sheet containing four sub- 
jects with different borders of or- 
namental type. Light blue circular 
seals. By error the seals for the $2 and 
$4 were transposed on part of the 
issue. Bills with borders (c) and (d) are 
also found in the 1776 maroon seal 
issue and the dateless issue. Signers 
were Peter Bard, William Ewen, 
William Gibbons, James Habersham, 
George Houstoun, Peter LaVien, 
Lachlan McGillivray, William 
O’Bryen, William Stephens, Edward 
Telfair, and Richard Wylly. Five 
signers of each certificate. 
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Justice. SUSTINE RECTUM. Two border varieties 
Same borders as $4 varieties (a) and (b). 


$1 


$2 Floating jugs. Si COLLIDIMUS FRANGIMUR. Two border 


Same borders as $4 varieties (c) and (d). 


$2 Liberty Cap. LIBERTAS CARIOR AURO. (Erroneous seal) 


Same borders as $4 variety (c). 


$4 
(a) 
(b) 
(c) 
(d) 


All right border ornaments are identical. 
Odd ornament below middle in right border. 
Odd ornament above middle in right border. 


$4 Floating jugs. Si COLLIDIMUS FRANGIMUR. (Erroneous 


Same border as $4 variety (d). 


$10 Millstone on palm tree. OPPRESSA SURGIT. Two border 


Same borders as $4 varieties (a) and (b). 


$20 Rattlesnake. NEMO ME IMPUNE LACESSET 


1776 Maroon Seal 


Indented certificates printed in red and black on a 
sheet containing four subjects. The $10 and $20 have 
no other border than an engraved scrip GEORGIA on 
each side which cut was reused on the $40 of the 


$2 Floating jugs. SI COLLIDIMUS FRANGIMUR 
Same border as light blue seal variety (c) of $4. 


$4 Liberty Cap. LIBERTAS CARIOR AURO 
Same border as light blue seal variety (d) of $4. 


$10 Millstone on palm tree. OPPRESSA SURGIT 


$20 Rattlesnake. NEMO ME IMPUNE LACESSET 
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Liberty Cap. LIBERTAS CARIOR AURO. Four border varieties 
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Exclamation point at center of inside line of left border. 
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Sag) £2... sneeechae ted 130. 220. 2/90. 340. 425. 

Varieties $s davecdaeee 135. 240. 300. 375. 450. 

Lr rerinacedays item 150. 250. 325. 425. 550. 


1778 certificates. The $2 and $4 are from the same 
printing form used for the 1776 light blue seal issue. 
Same signers as the 1776 light blue seal issue. Five 
signers on each certificate. 
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1776 Maroon Seal (continued) 
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1776 Orange or Green Seal 


Certificates printed in red and 
black on a sheet containing nine 
subjects with different borders of 
ornamental type. Orange ink 
was used for circular seals on all 
denominations until that ink 
supply was consumed. Greenish 
ink was then used to stamp seals 


oe 
Y as ue 


1776, No, (54/ a 
intitles the Bearerto WO 
Z orAmiska fy v7 ¥ rs Ty: 7 7 ap: <), 
thereof, according to Refolution of ( - 
o, NN \ 
? ‘ . ger? 
? . \ a 
Lt? ™ WN & : { 
} \ lay j 
“~ \ fo 
\ yi Ss NY: | 
* an b 
eee 
Nae 
Y 





PE NOC SICK TOE | 


sj 


N So 
Ca ee & 


HIS CERTIFICATE intitles the Bearer to %| 
FOUR SPANISH MILLED DOLLARS, &! 


9 ‘er 


¥éor the Value thereof, according te Refolution of i} 
. Sr amen, owl, Ses 


te 
dak 


y GEORGIA. — #776. 
¢ 


& 


GaN Yar 


ax 


Cc 


~ 
, 


asa Sn 
. 


¥ EVP REE LE 
va eeey 








, Meee 
on the balance of the issue. ‘Pex CONGRESS. YQ ~ f i x} 
Signers were Benjamin Andrew, |, 3 ease \y s,s 
William Evans, William Ewen, | #4 g5; a (ALi dt ok 
William O’Bryen, and Samuel | ie pe ag 7 @| 
Saltus. Five signers on each cer- BX ve A fxtlut N = fp *, 
° , o a , = Fy fs ~ 
tificate except the green seal $1 ;*A btn aS wed ~ Wy he e 
and $2 only have four. (t, ns SY 1 rs > 
| SLOT MTEC ee ee 
: OK IO ARM A 
‘ fs : ti Kelle od Pree i) eee ae 
G VG F VF EF 
$1 Justice. SUSTINE RECTUM. Orange seal. Nine border varieties ..........:0008 100. 140. 190. 290. 425. 
(a) 13 ornaments to right of sunburst in top and bottom borders. 
(b) Two different alternating ornaments in top, right and bottom borders. 
(c) Intop and bottom borders first ornament next to inside of left border 
differs from others. 
(d) 13 ornaments to right of vertical line in bottom border. 
(e) 14 ornaments to right of vertical line in bottom border. 
(f) Two sunbursts in center of left border and 14 ornaments to right of 
sunburst in top and bottom borders. 
(g) Four sunbursts in center of left border and 12 ornaments to right of 
sunburst in top border. 
(h) Four sunbursts in center of left border and 14 ornaments to right of 
sunburst in top border. 
(i) Some ornaments in three inside rows of left border match ornaments in 
other three borders. Also 14 ornaments to right of sunburst in top and 
bottom borders. 
$1 Justice. SUSTINE RECTUM. Green seal. Nine HOPCERVANGLICS: dic cscsedanpoerssascs tG: 250. 325. 450. 625. 


Same borders as $1 Orange seal varieties (a) through (i). 
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1776 Orange or Green Seal (continued) 

$2 Floating jugs. Si COLLIDIMUS FRANGIMUR. Orange seal. At least four border 
POTN S sa siscshn ca kesicDa xe Lica weet nda sich andubs vans Fas cky riod vcashis dee conga eionens as OPO mute SI 140. 180. 230. 320. 475. 
Same borders as $1 Orange seal varieties (f), (g), (h) and (i). 

$2 Floating jugs. SI COLLIDIMUS FRANGIMUR. Green seal. At least five border 
PT IOUIOS Fool Sec ddwiins cern snscacchecninencesduthan tanryghtseteses cures budhasups.scverecrcitartses 145. 210. PM hat 455; 625. 
Same borders as $1 Orange seal varieties (d), (f), (g), (h) and (i). 

$4 Liberty Cap. LIBERTAS CARIOR AURO. Orange seal. Three border varieties .. 140. 180. Zod. 320. 475. 
Same borders as $1 Orange seal varieties (a), (b) and (c). 

$4 Liberty Cap. LIBERTAS CARIOR AURO. Green seal. Three border varieties . 240. 360. 520. 425,75 L0aU, 
Same bordes as $1 Orange seal varieties (a), (b) and (c). 


$10 Millstone on palm tree. OPPRESSA SURGIT. Orange seal. Three border 
aE GG ish 2, beefed nsdationate #a talras disiznis navn veapeet dear evvls eergaN es ea analewce sagen < 170. 240. Seu, A415; 625. 


Same borders as $1 Orange seal varieties (d), (e) and (f). 


$20 Rattlesnake. NEMO ME IMPUNE LACESSET. Orange seal. Three border 
aT Te le a ae as ers naan cabaae oo iaaresmeneanessesRihos soe drpyek Las 250. 350, 500. 700. 


Same borders as $1 Orange seal varieties (g), (h) and (i). 
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1776 Fractional Dollar Denominations *s HIS CErTiric A te intitles the 


Typeset certificates printed in black on a sheet con- “ay Bearet to OnE QUA RTER OF A 
taining eight subjects with different borders of or- EX SPANISH MiLLep DoLLAR, orthe Va- 


namental type. No circular seal. Signers were Ben- > acco 
jamin Andrew, William Evans, William O’Bryen, Sees 3 ing to Refolution of 
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Samuel Saltus, Thomas Stone, and Nehemiah “ey P 2 
3D SS Sapovianoes 3 
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Wade. Three signers on each certificate. 
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aM Ea CAIE ANSTEY METIBLIOSS ayy vhs tesi¥inky ssvue sonsadanasabinduehbecsusseehengeictna cuts dneananiin 140. 185. 240. 320. 400. 
(a) Two vertical lines separated by ornament on lowest line of denomination 
box. 


(b) Nine ornaments in each line of left border and two adjacent vertical lines 
on lowest line of denomination box. 

(c) Seven large and four small ornaments in each line of left border. 

(d) On bottom border, six ornaments to right of small v. 

(e) Two adjacent vertical lines in center o top border. 

(f) Small v in bottom border is slightly left of small v in top border. 

(g) Only eleven ornaments to right of vertical line in bottom border. 


(h) In right border a line is just above center of ornaments. 
ee TRIO ICT Watt OS ov cis si sen ctigs va nas on ESI x exkuahtoncenei eh tense semen 150. 200. 275. 350. 425. 


Same borders as $1/4 varieties (a), (b), (c) and (d). 
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1776 Blue-Green Seal B . Georgia. 1776. . Not O13 
Typeset certificates printed in red and black on a ah, Thi, Cert ift cate aint fy Sacer £0 wy 
sheet containing eight subjects with different 4 Cur Srauion MinteD Lorrar, ee 
borders of ornamental type. Blue-green circular ue thereof, accoraing to Refo- # 
seals. The same borders are also found on the $2 oor | the Z ‘ of eis ; Se ve 
and $3 of the 1777 issue. Same signers as on the vee ubion of On, (Js: Went it, ©. a EY alien 
1776 Fractional Dollar Denomination issue. Four ; 2 \ toe 
signers on each certificate. $ ; ~ 
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1776 Blue-Green Seal (continued) G VG F VF EF 
$1 Justice. SUSTINE RECTUM. Eight border varieties ................ccceceeeeeeeeeeeeees 150. 200. 250. 300 600 
(a) Spiral type ornaments on all four borders. . . 
(b) Hourglass ornaments in center of top and bottom borders and ornaments 
eal a large X superimposed on a small square in both side bor- 
ers. 
(c) 16 ornaments to right of vertical line in top border and 12 ornaments to 
right of vertical line in bottom border. 
(d) Central ornament in top border has horizontal lines on its top and bottom. 
(e) 12 ornaments to right of the vertical line in the top and bottom borders. 
Diamond ornaments on side borders. 
(f) 12 ornaments to right of vertical line in top border and 11 ornaments to 
right of vertical line in bottom border. Diamond shaped ‘ornaments on 
side borders. 
(g) Hourglass type ornament in center of top and bottom borders and dia- 
mond shaped ornaments in side borders. 
(h) Question mark in center of both top and bottom borders. 
1200. 1400. 1600. 1800. 2100. 


$4 Liberty Cap. LIBERTAS CARIOR AURO. Two border varieties 


Same borders as $1 varieties (b) and (c). 


1776 Gold Option 
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Groraia; 1776 
HIS Czrriricate intitles the Bearer 
to receive Two Spanisu MILLED 


ing the only issue printed in red__ C 

and black with the denomination + a® 
only in black. Only issue payable ¢* we 
in “Gold or Silver.” Similar to | nN Q 


(1776) Undated issue with four 
engraved military items in black. 
Apparently part of the following 
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Do.tars, or theValue thereof in Gold or Sil- 
ver, according to 


issue of Undated Certificates. 
Signers were Benjamin Andrew, 
William Ewen, Jonathan B. 
Girardeau, William Goodgion, 
William LeConte, John Martin, 
William O’Bryen, Quintin Pooler, 
Robert Rae, Samuel Saltus, and 
John Wereat. Five signers on 
each certificate. 
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$2 Flag, drum, sword and gun 


(1776) Undated 


Certificates printed in red and black in a sheet of 
eight subjects but undated. The same style and size 
as the 1776 Gold Option issue which may be cor- 
related to this issue. The tenure of the signers serv- 
ing on the Council of Safety indicates issuance in late 
1776 or early 1777. Each denomination has a distinc- 
tive engraved black vignette. The border of a variety 
of $4 certificate is the same as both a variety of the $4 
light blue seal issue and the $4 maroon seal issue. 
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BREESE ERAS 
G VG FOV EF 
175. 250. 325. 385. 500. 


Signers were Benjamin Andrew, Adam F. Brisbane, 
Nathan Brownson, William Bryan, Richard Burkloe, 
Charles F. Chevalier, Jonathan Cochran, Job Col- 
cock, John Elliott, William Ewen, Jonathan B. 
Girardeau, Joseph Gibbons, William Glascock, John 
Houstoun, William Jackson, William LeConte, 
William O’Bryen, Quintin Pooler, Daniel Roberts, 
John Screven, John Stark, John A. Treutlen, and 
John Wereat. Five signers on each certificate. 
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(1776) Undated (continued) 
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$4 Frontiersman. Two border varieties 


of light blue seal and maroon seal issues. 
(b) Ornaments on inside line of left border are identical. 


$5 Barrel beehive. Two border varieties 


blue seal and maroon seal issues. 


EIGHT SPANISH MILLED DOLLARS, : _ 
“or the Value thereof, according to Refolution of 9 
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(a) Ornaments on inside line of left border are varied. Same border as $4 variety (d) 


(c) Small cross in center of bottom border. Same border as $4 variety (c 
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(d) Two exclamation points in top border and two inverted exclamation points in 


bottom border. 


$8 Man holding a sword. Two border varieties 
(e) Two horizontal lines in center of left border. 
(f) Two parentheses at center of left border. 


$10 Cannon 


1777 No Resolution Date 


Typeset certificates printed in red and black. Circular 
blue-green seals except on $3 which has a black 
typeset denominational design. The $2 and $3 are 
small in size and were printed in sheets of eight cer- 
tificates with the same border forms used for the 
1776 blue-green seal issue. The higher denomina- 
tions are larger in size and were printed in sheets of 
nine certificates with the same border forms used for 
the 1776 orange or green seal issue. Signers were 
Benjamin Andrew, William Evans, William Ewen, 
Jonathan B. Girardeau, William O’Bryen, Samuel 
Saltus, Thomas Stone, and Nehemiah Wade. Five 
signers on each certificate. 
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1777 No Resolution Date (continued) 
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$2 Floating jugs. S| COLLIDIMUS FRANGIMUR. Four border ValiG@llGS cco cavceo ness 
Same borders as varieties (a), (b), (c) and (d) of the 1776 $1 blue-green seal 
issue. 


$3 Typeset denomination design. Nite DOPGer VaN@tleSecc.svcsedensivcsssscusniacseessernenge= 
Same borders as varieties (a) through (h) of the 1776 $1 blue-green seal issue. 
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Border variety (b) has two variations in the interior denomination box ornamentation, 


sunbursts and hourglasses. 
$4 Liberty Cap. LIBERTAS CARIOR AURO. Same border as (c) of this issue. .......... 


$5 Cannon. ET DEUS OMNIPOTINCE. Nine border varieties. .........::cscererrsseres 

(a) Ornaments do not reach intersection of right and bottom borders. 

(b) Two sunbursts near center of bottom border. 

(c) Question mark and exclamation point in bottom border. Same as border (e) of 
1776 orange seal issue. 

(d) 14 ornaments to right of sunbursts in top and bottom borders and no ques- 
tion mark in right border. Same as border (f) of 1776 orange seal issue. 

(e) The two vertical lines separated by an ornament in the top border are directly 
over two similar lines in the bottom border. 

(f) The two vertical lines separated by an ornament in the top border are slightly 
to the left of similar lines in the bottom border. 

(g) 14 ornaments to right of sunburst in both top and bottom borders and ques- 
tion mark in right border. 

(h) Sunburst flanked equally by ornaments in top border and unequally on bot- 
tom border. 

(i) Sunburst to right of center of ornaments in top border and to left of center in 
bottom border. 


$7 Hand. ULTIMA RADIO. Four border varietieS...........::ccccceerreeeserrrersnteeerstsess 
Same borders as varieties (d), (e), (f) and (i) of $5 of this Issue. 


$9 Justice. SUSTINE RECTUM. Four border varieties......... secaeseeneneneneensenenesennenens 
Same borders as varieties (a), (g), (h) and (i) of $5 of this Issue. 


$11 Floating jugs. S| COLLIDIMUS FRANGIMUR. At least eight border varieties 
including border varieties (a), (b), (c), (d), (e), (8), (h) and (i) of $5 of this issue 


$13 Liberty Cap. LIBERTAS CARIOR AURO. At least six border varieties including 
border varieties (c), (d), (e), (f), (h) and (i) of $5 of this ISSUC........-::sseeerere 


$15 Millstone on palm tree. OPPRESSA SURGIT. Nine border varieties. Same 
borders as varieties (a), (b), (c), (d), (e), (f), (g), (h) and (i) of $5 of this issue ... 


400. 
150. 
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$17 Rattlesnake. NEMO ME IMMUNE LACESSET. At least six border varieties CU, 8 


border varieties (b), (c), (d), (g), (h) and (i) of $5 of this LSS fier nce ee eikevenecen xvas 
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650. 
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800. 
400. 
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500. 
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1777 June 8, 1777 Resolution 


Typeset Certificates payable in Continental Currency 
instead of Spanish dollars when Georgia exchange 
was 155.8 for 100 in specie. Issued pursuant to the 
June 8, 1777 Resolution to support troops, etc. 
Denominations of $4% and under are printed in black 
and are slightly smaller than the higher denomina- 
tions which are printed in red and black. Because of 
alignment difficulty in printing the red portion of the 
sixth line of the first group of certificates of $1 and 
over, the type was reset so that the sixth line would 
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e¥ Georgia 777, =... NO. 
ces This CERTIFICATE, (for the Support of the 
| Re Continental Troops, and other Expences of Go. @ 
e,vernment, entitles the Bearer to One F OURTHE) 
of OF A Dorttar, ia ContinentaL Currenry, 
BV alue 1s, 3d. according to the Refolation of A 
pe Lfembly, Fune ed 1777. Q: 













be only four words long and would be printed entirely 
in red. Red circular seals on $1 through $4 denomina- 
tions and dark blue circular seals on $5 through $8. 
Portions of a large decorative watermark are visible 
in the paper of some bills. Signers were Edward 
Langworthy, William O’Bryen, Nehemiah Wade, 
Joseph Wood and Richard Wylly. The $34 denomina- 
tion and under have two signatures; $% has three; $1 
has three or four; and the others have five. 
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RIOR ae ree! Be ck Poke 
G VG F VF 
NT RIES RESET Reg Oran T Cy aad va pecccibesa cave annankvendsus 5s a0} cco neiie casngunee vxsud cies aouesaaeaioe 135 i7vo 300 400 
MEE AS PE NS TIE suc ovunssccveco es ncuecavwss cco aeavACesevea ceeaayNs CePLs trea Peres reeset ths 110. 150 200 300 
>¥aa(1s3d) ssame border as variety (C) Of $4/5 ...1:........0sersncrsccscassnvannnnperasessensenasaiens 110. 150. 200. 300. 
Sya (188d) Same border aS Variety (d) OF $4/5 viccsccscccceyecsssevsceuvneeconssascnansessousnesuapyes 110. Lou: 200. 300. 
$% (2s) Same border as variety (a) Of $4/5............ssssscccccsessssssnsssccceressessassnencnaes 110. 150. 200. 300. 
>ue tesodoume border. as Variety (2) Of $4/5 sivccecsvcecspscsannsssancencnssaopavevcnesnsnacecenes 110. 150. 200. 300. 
Sa aR A Bt oe eee rsa CRU Saas Sea aAs buss st cn gsanvus usanyukwunnisensencsaavoustvact chee 110 iWayep 200 300 
a Casod) “Same porder-as variety (b) Of $4/5 i. issvecvviswisansievsisideveptadnuanepcsvesenvesanaas 110 150. 200 300 
eee eee ORT WERTH 295, «iss. area oteothd a eebecnwneatctenteas fe & hes td eee ken de 110. 150. 200. 300. 
(a) Question mark on left of center of bottom border. 
(b) Lower right corner ornament matches bottom border ornaments. 
(c) In right border ninth ornament from bottom is flanked by two lines. 
(d) In right border five X like ornaments in the center are between spiral 
ornaments. 
(e) In bottom border a vertical line and a question mark are separated by 
an ornament. 
ese LINE REC TEI GIGCK UN) venssccconansuneasdsbesesmurizeeuetiatt. rc crreudertcoets Look hohe: 220. 300. 
$1 Justice. SUSTINE RECTUM. Red “in” TWO DOMCOMVENiGtOS si iscinicrveits sorseresecavses 150. 200. 300. 400. 
(f) Ornaments in top border identical. 
(g) Odd ornament near left end of top border. 
eS MUTE CREE PN. cc phcts> vsee czxceuiviy Ge sheen inca, eBiLn 93 oo caine ied Sate NN A 135. 165. 225. 300. 
PNR IY ve, Bees te eva rec tutartoacicgin Ths an Cee sis cece 150. 200. 300. 400. 
$3 a aaa RSTO HV sts ecg teass shea Saa ro0s vn sadn’ 72 SUA eS Sea a ee es 135. 165. 225. 300. 
a TOIT TRENICUT RISC 1)”. :cdt saves; ceohecelsdeutianseSsvedhareriieessuntt Mima en Geen eae 150, 200. 300. 400. 
UN GON II Shcposis vs cvs toe dae vvelccsacean nndlOchab actos ciapseiNenc> «Rveseeata enn tic Rack oun Mal 135. 165. 225. 300. 
$4 Stag. Red ‘ jin” ELL RE PAT ee RT CT ee ee eee 150; 200. 300. 400. 
$5 Rattlesnake. NEMO ME IMPUNE LACESSET. Black “in” ..........cccceececeeceeeeeeeeeeees 135. 165. 225. 300. 
$5 Rattlesnake. NEMO ME IMPUNE LACESSET. Red “in” .......cccccccceccceeeceeeeeeeeeeeeees L5G, 200. 300. 400. 
$6 Millstone on palm tree. OPPRESSA SURGIT. Black “in” ..........ccccccceeeeeeceeeeeeeeeeees iS fo5 165. 225. 300. 
$6 Millstone on palm tree. OPPRESSA SURGIT. Red “in” .......cccccccceeeeceesseeeeceenseeeees 150. 200. 300. 400. 
=/ Liberty Cap. LIBERTAS CARIOR AUROs Black “in” © ecss).A 5s ceeee cee ecacia ok bee 135. 165. 225. 300. 
$7 Liberty Cap. LIBERTAS CARIOR AURO. Red “inn” .........0ssss«+cossstneecorenecapsnsetangenss LU, 200. 300. 400. 
SB Thirteen Links. C CONGRESS. Black “in” © ......:251<acse<s0-cnnxecasters 0s emaleeneaenanaene 135. 165. 225. 300. 


28 Thirteen Links. CCONGRESS. Red “Un? sicscts.ccscxcsdceserecanceestns cote axed tree eee 150. 200. 300. 400. 


1777 September 10, 1777 Resolution 


Typeset certificates issued pursuant to the Sept. 10, 
1777 Resolution to support Continental troops, etc. 
Payable in Continental Currency at a time when 
Georgia exchange was 187.9 to 100 in specie. 
Denominations of $% and under are printed in black 
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and are smaller than $1 and over which are printed in 
red and black. Red circular seals on the $1 through $4 
denominations and dark blue circular seals on the $5 
through $8. Signers were C.F. Chevalier, W. Hohen- 
dorf, William O’Bryen, Nehemiah Wade, and Richard 
Wylly. Fractional denominations have two or three 
signers and integral denominations have five signers. 
The 13 link emblem on the seal of the $8 of this and 
the prior issue was adapted from Benjamin 
Franklin’s design for the back of the Continental 
Congress issue fractional issue of Feb. 17, 1776. 
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G VG F VF 
Be Roemer MaT CIR AT ARES itp aye cy hak as sete gk cbuas Sve dumetevnveanataatasravesssexsstibenssiexencak 150 200 300 400 
Same borders as varieties (c), (h), (i) and (j) of $12 and $%. In variety (c) 
the text contains Value 1s. In variety (h nine denomination in the box is inverted. 
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1778 


£150,000 in Bills of Credit payable out of the pro- 
ceeds of forfeited Tory estates pursuant to the May 
4, 1778 Act when Georgia exchange was 531 for 
100 in specie. Printed by W. Lancaster of Savan- 
nah in red and black on both face and back from 
typeset letters and ornaments previously used for 
other Georgia issues. Greenish blue circular seal 
keyed to each denomination. The engraved scrip 
GEORGIA, previously used on the $10 and $20 
1776 Maroon Seal issue, was impressed in greenish 
blue on the $40 denomination. Printed in double 
sheets with four faces and four backs on each side. 
Signers were William Few, Charles Kent, William 
Maxwill, Thomas Netherclift, William O’Bryen, 
Nehemiah Wade, and Richard Wylly. Five signers 
on each bill. 
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$20 Rattlesnake. NEMO ME IMPUNE LACESSET (No one will provoke me with impuni- 


ty). Four border varieties 


(a) Circular ornaments on outer row of left border of face and third ornament left 
of vertical bar in center of bottom border differs from adjacent ornaments. 

(b) Circular ornaments on outer row of left border of face and third ornament left 
of vertical bar in center of bottom border is the same as adjacent ornaments. 

(c) Floral ornaments on outer row of left border of face and 17 ornaments to right 


of vertical bar in bottom border. 


(d) Floral ornaments on outer row of left border of face and 20 ornaments to right 


of vertical bar in bottom row. 


$30 Wild Boar. AUT MORS, AUT VICTORIA LAETA (Either death or victory is pleasing). 


PR ejte se] onlay Pd loll: Cae ae eas a me epee 


Same borders as varieties (a) and (b) of $20. 


$40 Dove and Sword. AUT PAX, AUT BELLUM, IN UTROQUE PARATUS (Either peace 


or war, prepared for both). Two border varieties ................ 


Same borders as varieties (c) and (d) of $20. 


January 9, 1792 Resolve 


£22,100 in indented typeset bearer certificates issued 
for military and public expense. Redeemable by Nov. 
1, 1782 and receivable as specie in payment for pur- 
chases of confiscated Tory estates. Denominations in- 
serted by hand. Signers were Joseph Habersham, 
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First C in “Confiscated” capitalized >RM<1 
First c in “confiscated” in lower case >RM<J 


October 16, 1786 


£50,000 in legal tender Bills of Credit authorized by 
the Aug. 14, 1786 Act to be loaned on real estate 
mortgage security. A value of 4s8d to the dollar was 
specified. The original redemption date of Aug. 14, 
1790 was extended to Jan. 15, 1794 by the Feb. 1, 
1789 Act, but legal tender status was revoked after 
August 14, 1790 by the Dec. 23, 1789 Act. By the Feb. 
22, 1785 Ordinance all Georgia paper money issued 
during the Revolution had been declared redeemable 
for taxes at $1000 for $1 in specie up to Aug. 22, 1785. 
This date had been extended by Act of Feb. 13, 1786 
to Nov. 13, 1786 after which date such issues were 
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Lyman Hall*, Jared Irwin, (Semie Ross), and George 
Walton*. Some signatures on certificates are written 
by an amanuensis or are forged. This issue is fiscal 
paper rather than circulating currency. 

* Signer of the Declaration of Independence. 
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unredeemable. Printed by John E. Smith of Augusta 
on Dutch paper watermarked HONIG & ZOONEN. 
The vignette was engraved by Abernethie and 
featured the 1777 Georgia Constitution and PRO 
BONO PUBLICO (For the public good). A counterfeit 
warning was added for the first time since the 1769 
Lighthouse issue. Signers were J.H.P. Carnes, 
William Daniell, W. Freeman, George Jones, J. 
Jackson, T. McCall, T.H. Napier, and W. Steele. Two 
signatures on lower four denominations and three 
signatures on the others. 
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Dated the 16th Day 
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600. 750. 900. — 
500. 625. 800. — 
450. 600. 750. 1100. 
SOU, 500. 625. 1000. 
gou 500. 625. 1000. 
350. 500. 625. 1000. 


Bank of the United States (Savannah Office) *« 1793, ete. 


The Office of Discount and Deposit in Savannah of 
the first Bank of the United States had issued 
$825,950 in bank notes by 1811 in the same form as 
other branch bank notes but were usually made pay- 


able to the order of and endorsed by the president of 
the Savannah branch. A description of the bank notes 
and other detail will be found under the parent bank 
in Philadelphia and other offices. 


A flying eagle bearing the Arms of United States: $5 $10 $20 $50 $100 
A heraldic eagle with 13 stars surrounding its head: $5 $10 $20 $50 $100 
$10 $20 $50 ie ieee 


A heraldic eagle in an oval frame containing 15 stars: $5 
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GEORGIA REFERENCES 


Harley L. Freeman, “Bills of Credit of Georgia 
1732-86,” The Numismatist (July 1931). 


William Estill Heath, “The Early Colonial Money 
System of Georgia,” The Georgia Historical 
Quarterly (July 1935). 


Milton B. Smith, “The Lighthouse on Tybee Island,” 


The Georgia Historical Quarterly (September 1965). 
“Paper Currency of the Province of Georgia,” 
Historical Magazine (January 1858). 

Laws, archives and other public records. 


See general references, catalogs, and listings 
following the Introduction. 


LA LOUISIANE 


LA LOUISIANE 


(PROVINCIA DE LA LUISIANA) 


La Louisiane is used to refer to the area originally claimed by the French, generally covering 
the Mississippi River Valley, including land drained by the Missouri, Ohio, Wisconsin, Illinois, 
and other tributaries. In 1763 the eastern portion (other than the vicinity of New Orleans) was 
ceded to England to become a part of its North American colonies which in 1776 became part 
of the United States of America. Also in 1763 the western portion was transferred to Spain 
which returned it to France in 1801. France in 1803 sold it to the United States (the Louisiana 
Purchase) and the area became the Louisiana Territory. 


SPECIAL EMISSIONS 


Banque Generale * 1716-1718 

Banque Royale * January 10, 1719, etc. 

Banque Royale * January 1, 1720 

Banque Royale* July 1, 1720 

Banque Royale * September 2, 1720 

Compagnie des Indies Storehouse Orders * 1721-1722 
Compagnie des Indies Billets de Cartes * 1722-1723 
Compagnie des Indies Billets de Caisse * 1726, etc. 
Treasury Notes * 1728 

Billets de Cartes * 1735, etc. 

Billets de Cartes * 1750 

Public Bons or Treasury Notes * 1756, etc. 

Solde de Troupe * (1760-1765) 

Spanish Certificates of Credit * 1775, etc. 

Joseph Bichot * 1777-1779 

Spanish Billetes * April 12, 1782 

Private Bons * 1785-1810 

Andres Almonester * circa 1790 
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Banque Generale * 1716-1718 


On June 15, 1715 a special issue of French notes with 
denominations of 50 and 100 livres had been sug- 
gested for use in La Louisiane, but the plan was not 
carried out. On March 19, 1717, France announced 
that new paper money would be sent to Nouvelle 
France, Martinique, and La Louisiane, but this did 
not take place. 

La Louisiane was the basis of a dream of limitless 
prosperity promoted by John Law. In 1717 he 
organized the Compagnie de la Louisiane ou d’Occi- 
dent to exploit the wealth of that region. As part of 
Law’s scheme La Banque Generale had been 
chartered on May 2, 1716 in France. The bank issued 
bearer notes in 15 series beginning June 6, 1716. 
Silver rose in price continually as these issues were 
emitted and specie values in the notes became fict- 
icious. The only known examples issued by Banque 
Generale were discovered in 1988 and consisted of 


' —. 


LDA 
ee) 
gent 








Text translation: Ten ecus to the Marc 


Di we ae prea;re. 


two dated June 10, 1718, one for 10 ecus and one for 
50 ecus. On that date, following an Edict of May 20, 
1718, the note stated that 10 ecus in silver were equal 
in weight to one Poid de Mare which was one half of a 
pound (livre) weight. 

The notes were indented using elaborate scroll 
work. The numbering and dating are written in by 
hand. Notes contain an embossed seal dated May 1, 
1716, the legend ETABLISSEMENT DU CREDIT, 
and the allegorical figure of La Fortune. Both the old 
fashioned and the more modern “s” are used in the 
engraved text of known notes. Personally signed by 
John Law along with his associate, Fenellon, and in- 
spector Delagny. Partly because of a further major 
rise in the price of silver and to sustain confidence, an 
Edict of December 4, 1718 changed the name of the 
bank to Banque Royale which issued circulating 
notes to redeem all issues of the Banque Generale. 
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Fifty Ecus of Specie 


The bank promises to pay to bearer at sight fifty ecus of specie at the present weight and standard. Value 


received at Paris the 10th of June, 1718. 


Fenellon 


Ecus in specie 


10 40 50 100 


Law 


Delagny 


400 500 1000 


Banque Royale * January 10, 1719, etc. 


To replace the issues of the Banque Generale which 
were in ecu denominations, the Banque Royale issued 
notes with livres Tournois as denominations because 
of the inflation which had occurred. These bearer 
notes were guaranteed by the King and were issued 
from January 10, 1719 to September 2, 1720. Up to 
January 1, 1720, eighteen series of engraved notes 
aggregating 769,000,000 livres Tournois were emit- 
ted. Typeset notes beginning on January 1, 1720 
were issued in three series aggregating the stagger- 
ing total of 2,172,850,000 livres Tournois. The Bank 
Royale was interlocked with the Compagnie des In- 
dies (successor in 1719 to Compagnie de la Louisiane 
ou d’Occident) in the speculative venture. 

The first delivery of Banque Royale paper money to 
the Compagnie de la Louisiane ou d’Occident was 
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25,000,000 livres in 1719. Although this money and 
later issues were to be spent on American develop- 
ment no proof as to whether or not these notes cir- 
culated in America has been located. 

All emissions of the Banque Royale are on paper 
watermarked “Billet de Banque” and are impressed 
with the bank’s seal. Notes are engraved and have 
scroll work for indenture at the left end. Written 
signatures, numbering and dating. Issues after April 
18, 1719 are signed on behalf of the officers by their 
deputies. The lower right corner was often cut off on 
redemption. 

The bursting of the “Mississippi Bubble” began in 
May, 1720 when a 50% depreciation was ordered by 
the King and soon resulted in a total economic 
catastrophe in France. 





10 Livres Tournois 
100 Livres Tournois 
1,000 Livres Tournois 

10,000 Livres Tournois 
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Banque Royale * January 1, 1720 


Typeset with BANQUE ROYALE along the left side of the sheet. Blank backs. Printed signatures were on the 
10 livres denomination and written signatures were on the others. 
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L A BANQUE promet payer au Porteur 4 yiie Cent livres Tournois | 
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10 Livres (2 var.) ....... 15. Shs 75: 90. 150. 1,000 Livres ............ 100. 250. 500. 650. 900. 
100 Livres (2 var.) ..... 49. 100. 200. 240. 300. 10,000 Livres .......... — — — — = 


Banque Royale * July 1, 1720 


Notes issued to exchange for 1,000 and 10,000 livres notes of the prior issue. The word “Division” is above the 
body of the text. Signatures were printed on 10 livres denominations and written on 100 livres notes. 


N25 6 O 6 Dix livres Tournois. 
Divifion 
A BANQUE promet payer au Porteur 4 viie Dix livres ‘Tournois 
: en Efpeces d’Argent, valeur receive. A Paris fe premicr Juillet mil 
 fept cens vingt. 


VG p.tle S.t Fencllon. Signé p.t le S.* Bourgeois. 
Giraudeau. Delanauze. 


Controllé p.t Je S.* Dureveft. 
Granet. 


G VG F VF EF Go. 4VG F VF EF 
10 Livres (4 var.)......... 35. 88. 175. 225. 275. 100 Livres (2 var.).....100. 250. 500. 650. 900. 


Banque Royale * September 2, 1720 
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Notes issued to exchange for prior issues. The Edict of authorization is printed above the body of the text. 


¢ 


No Vffouly 


CiNQUANTE livres Tournois. 


a 


Divifion Ordonnée par Arreft du 2. Septembre 1720. 


A BANQUE promet payer au Portcur a yiie CINQUANTE 


livres Tournois en Efpeces d’Argent, valeur regiie. A Paris le 


deuxi(me Septembre mil fept cens vingt. 


: Va p.' Ie S.' Fencilon. 
Giraudeau, 
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Issues in La Louisiane 


No examples of the following seven French paper 
money issues have been located. These are known on- 
ly through the research and writing of those who 
have examined the remaining original archives. 
Much of the data is incomplete, unexplained, and 
confusing. Printing was not available in New Orleans 
until 1764 and thus whether prior issues were 
printed in France in whole or in part, or whether they 


Storehouse Orders * 1721-1722 


The Compagnie des Indies in continuing the 
economic development of La Louisiane operated 
storehouses from which supplies could be withdrawn 
by those working on its behalf. The supplies were 
charged against the allotment of funds for each 
employee’s services. Requests for such supplies had 
to be submitted to Compagnie officials for approval. 
After approval and before the specified items were 
withdrawn from the storehouses these orders cir- 
culated as a medium of exchange. By Ordinance of 


Billets de Cartes * 1722-1723 


Card money of the Compagnie des Indies was issued 
to redeem storehouse orders, following the practice in 
Canada. Its denominations ranged from 5 sous to 50 


. Signé p." le S." Bourgeois. 
Delanauze. 


Controilé p." le S." Dureveft. 
Granet. 
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were written by scribes is an open question. Similar- 
ly, the size of the individual pieces is unknown and 
the means and extent of their circulation is unknown. 
Without examples of the paper money itself the com- 
ments which follow are subject to challenge. Never- 
theless, an attempt is made to present this elusive 
subject rather than to omit it as its inclusion may 
stimulate further findings. 


May 20, 1722 they were to be exchanged for card 
money by January 1, 1723, but those working far 
from New Orleans complained. On September 6, 
1723 buying or selling Compagnie notes was declared 
illegal as they had depreciated in value. By 1725 all 
storehouse orders and cards were redeemed in New 
Orleans. The small change which consisted of 9 
denier French colonial copper coins dated 1721 and 
1722 was devalued to 6 deniers by 1724 when the 
coins were given legal tender status. 


livres. The shape was tied into the denomination so 
that illiterates could more readily use it. The cards 
bore two signatures. 
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Billets de Caisse * 1726, etc. 


The Compagnie des Indies continued to issue paper 
currency to pay its debts and it was freely circulated. 
An ordinance of November 15, 1731 was passed 
because officials thought the issue interfered with 
the value of the King’s coin and provided that the 
paper money would be worthless after 15 days unless 
exchanged for goods at French government 


Treasury Notes * 1728 


storehouses in America. This was a factor in the 
elimination of the existence of the Compagnie des In- 
dies and the transfer of development responsibilities 
to the King. The Compagnie paper money had 
depreciated to 35 livres to the piastre (Spanish 
dollar), but lingered in circulation until 1735. 


50,000 livres in Treasury Notes were issued but were soon recalled because of counterfeiting. 


Billets de Cartes * 1735, etc. 


Although issued and signed by Colonial officials in 
the manner often used in Canada, the King’s La 
Louisiane card money became depreciated to the ex- 
tent of 3 for 1, being similar to the experience with 


Billets de Cartes * 1750 


By an ordinance of February 1, 1750, a special issue 
of card money with denominations from 25 sols to 30 
livres was emitted by the Colony to pay the King’s 
obligations there. These notes were ordered 
withdrawn by the Crown officials in Europe on 


Public Bons or Treasury Notes * 1756, etc. 


The practice of issuing promisory notes beginning with 
the words “Bon pour” (good for) drawn on the Colonial 
Treasury in New Orleans was undertaken by 1756 
when notes of denominations from 10 sols to 100 livres 
were issued on the basis of conversion to bills of ex- 
change on France in three months. When conversion 
was suspended in 1760, Governor Kerlerec proposed a 
4,000,000 livres legal tender issue of numbered parch- 
ment bons, 6” x 4” in size, ranging in denomination 


Solde de Troupe * (1760-1765) 


Bons designed as Solde de Troupe issued about 1760- 
1765 in livres, sols, and deniers as monthly pay for 
soldiers at Fort Chartres on the eastern bank of the 
Mississippi River just below St. Louis. Signed by 
Joseph Lefebvre (Lefevre), Commander of the 
French Illinois Country. Numbered but not in conve- 
nient denominations to promote use as a circulating 
medium. 


Spanish Certificates of Credit * 1775, etc. 


Under the Spanish regime certificates of credit and paper 
bills from one-quarter real upward circulated following 
the beginning of the American Revolution. No examples 
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the paper currency of the Compagnie des Indies. On 
April 24, 1744 the Billets de Cartes were ordered to 
be redeemed on a 21% for 1 depreciation basis and to 
be void after 2 months. 


October 23, 1750 because the cards were issued only 
by Colonial authority. The money was extensively 
counterfeited by those who were described as “many 
important people.” The genuine cards were exchang- 
ed for bills of exchange. 


from 6 sols to 5,000 livres and having the design of the 
King's Arms, but nothing was done. The practice of is- 
suing such obligations continued until the end of the 
French and Indian War in 1763 when about 7,000,000 
livres was outstanding. The French authorities aban- 
doned paper money redemption and when the Spanish 
arrived in 1766 a 25% depreciation had occurred. In 
1769 the Spanish redeemed the French issues at 60% 
of face value. No examples have been located. 
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have been located, but mention of such paper money and 
its depreciation is in a letter dated March 28, 1785 written 
by John Fitzpatrick, a merchant in Manchac, Louisiana. 
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Joseph Bichot * 1777-1779 


Private bons issued by Joseph (Juan Bautista) Bichot, ‘Bon pour deux pains le chacun un escalin. (Good for 
a New Orleans baker, payable in loaves of bread, each two loaves of bread, each 1 real) 

loaf equal in value to 1 Spanish real or 1 bit. Enscribed 1 real (1 loaf) 

in French on dirty and tattered French playing cards 


2 reales (2 loaves) 
during the Spanish regime. 


4 reales (4 loaves) 
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Spanish Bills * April 12, 1782 


100,740 pesos in peso denominations of Spanish bills 
and an unknown amount of denominations in reales 
were received in New Orleans in June 1782 by the fifth 
Spanish governor of Luisiana, Don Esteban Rodriguez 
Miro (1744-1795) and were intended to be used to pay 
soldiers. One variety of 8 reales and all of the peso de- 
nominations specified payment in silver. Coin was 
requested and apparently paper money was not accept- 
able since Antonio St. Maxent, the Commandante of the 
garrison at Galveston, wrote that his portion of the ship- 
ment arrived wet and were good for nothing. The peso 
denominations are detailed on a manifest prepared in 
New Orleans and were to be signed by the Intendant, 
the Comptroller and the Treasurer of the Colony when 
issued. The illustrations are from specimens in the Ar- 
chivo General de Indias (General Archives of the West 
Indies) in Seville, Spain. The issue was printed in Spain 
and was the first paper money prepared for Spain or its 
dominions. The lowest three denominations in reales 
were undated. Some specimens show rubrica or flour- 
ishes in the place of official signatures. Pursuant to a 
trial in Natchez and continued in New Orleans in No- 
vember 1782 Guilermo Jones and Alejandro Greden 
were executed for counterfeiting this issue. On January 
16, 1789 redemption of all Spanish paper money began 
pursuant to the Royal Order of October 1788 following 
the fire in New Orleans. 
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Private Bons * 1785-1810 


Private bons were an element in the circulating tion. Some were promissory notes 5 
medium, particularly in the Missouri River fur trade. bearer shieetoae An Seda nee a 
Obligations were payable in peltry at established forth hereafter illustrates the exchange value of 
rates. Bons were given to suppliers by fur trappers various furs which were the official medium of ex- 
and traders to be paid on the return from an expedi- = change in Upper Louisiana. A translation follows it. 
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At the exchange rate of next May, I will pay to the order of Mr. Pierre 
Antoine Tabeaux, the sum of three thousand three hundred three livres, 
six sols current money of Illinois, payable in peltry in accordance with the 
prices below, namely — raccoons 28 sols, beaver 6 francs, otter 18 francs, 
foxes and lynx 50 sols, bear skin 8 francs, all on delivery for value received 
of said gentleman. 

Kahokia 9 October 1793 Nicola Lachanse 

In addition various articles 

20 livres, 12 sols, 6 deniers 

Nicola Lachanse 


(Kahokia was on the eastern bank of the Mississippi River when this promissory note was issued and thus in 
4 the United States.) 
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Public Bons and Certificates of Debt * 1789-1801 


Handwritten and numbered governmental bons and 
certificates issued by the Spanish in the French lan- 
guage to pay armed forces and for other public needs 
throughout the colony. In due course the issues were 





No.15 Good for three reales at M. Michel's 
for one dozen eggs for the account 
of Mr. Delassus 25 February, 1799 
Albert Cison 


(Don Carlos Delassus was then Lieutenant 
Governor of upper Louisiana) 


Andres Alemonester * circa 1790 


Transferable work chits issued by Colonel Don An- 
dres Almonester y Roxas for days of cartage service 
rendered in transporting material for the construc- 
tion of the New Orleans Cathedral and worth 2 pesos 
per day. The number of days was written in Spanish 
on used French playing cards. 


—_ -_—-———— —- — oy = - 
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accumulated and presented through merchants for 
payment by the Intendant in New Orleans who re- 
deemed them to the extent of his budgetary 
allowances. 





orb Rept 2Dn , 


3 days ($6) 

6 days ($12) 
9 days ($18) 
11 days ($22) 
12 days ($24) 


Bueno por seis dias 
(Good for 6 days) 
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Reginald Loisel * June 1, 1803 
Handwritten private cir- Pr 2 I Ce peg ee OY iF pianeies 
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culating bon issued at St. 
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exchange of deerskin or other LQ. 
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Francois Liberge * March 2, 1805 


| “ we tee: lee CL ebe 
Handwritten private circulating bon issued at a2 Per hl a Lure Z 


St. Louis in Upper Louisiana Territory payable , 
in deerskin eaohatige | Z& a Fh. 7. conte C4 Ae 
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Translation: 
bat YR hee 2 3 pagar 


Good for twelve Spanish silver dollars at the 









rate of two and one-half pounds of deerskin to 
the Spanish dollar at St. Louis March 2, 1805. f se bee Lt A tage" _ 
i Rots Ltpe ar 
On behalf of Francois Liberge aie < 
Sam Solomon bs << S z 4 


(Sam Solomon, a jewish intelligencer from Can- 
ada, came to St. Louis in 1799 when the laws of 
the Spanish Inquisition were in effect west of 
the Mississippi River but were not strictly en- 
foreced. He worked for several businesses which 
needed his services. ) 
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MARYLAND 


GENERAL EMISSIONS 
OF 


THE PROVINCE OF MARYLAND 
THE STATE OF MARYLAND 


(In chronological order) 


1733 

June 2, 1740 

October 1, 1748 
Apnlosuibl 

July 14, 1756 

January 1, 1767 

March 1, 1770 

April 10, 1774 

July 26, 1775 Session 
December 7, 1775 Session 
August 14, 1776 Session 
June 8, 1780 Act 

June 28, 1780 Act 
October 17, 1780 Act 
May 10, 1781 Act 
August 8, 1781 


SPECIAL ISSUERS 


(In chronological order) 


Stephen West * June 23, 1761 

Howe & Seyl* July 18, 1777 

Bank of Maryland * 1791, etc. 

Bank of the United States (Baltimore Office) * 1792, etc. 
Bank of Baltimore * 1797, etc. 

Bank of Columbia * 1800, etc. 
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£90,000 in indented legal tender Bills authorized at 
the session begun Mar. 13, 1732/33 primarly for the 
creation of a Loan Office which was to operate until 
Sept. 29, 1764. The Commissioners of the Loan Office 
were to purchase Bank of England stock out of a sink- 
ing fund arising from interest and principal 
payments. By Sept. 29, 1748 the sum of £30,000 in 
bills was to be retired from the sale of stock and the 
balance of bills was to be replaced with an emission 
marked “New Bill.” To prevent poor tobacco from 
depressing the market, 30s in bills was to be paid to 
each taxable person for a required burning of 150 
pounds of tobacco in both 1734 and 1735. The plates 
were engraved in England and the bills were printed 
on fine laid paper watermarked MARYLAND. Five 
bills of the same denomination were engraved on one 
sheet, the bills being distinguished by one to five 
stars placed after the denomination in the lower left 
corner. Maryland money of account was 25% below 
| -_. Sterling exchange. Handwritten dates. Signers were 
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Richard Francis and Charles Hamond. 
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ie a on June 2, 1740 
= ~ £5,000 in Bills ratified by the July 26, 1740 Act to 














support an expedition against the Spanish West In- 
dies. This was one of many expenditures authorized 
by the Assembly from time to time to be paid out by 
the Loan Office and to be recovered with tax levies. 
Unused bill forms from the 1733 issue were dated 
and issued. Signers were John Bullen, Charles Ham- 
ond, Richard Gordon, and George Steuart. 
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October 1, 1748 
£60,000 in New Bills to replace two thirds of the 1733 words: “New: Billa handwritten on thertaeemer eae 


issue pursuant to conditions of the Mar. 13, 1732/33 
Act. Unused bill forms remaining from the 1733 and were J. Bullen, Richard Gordon, Charles Hamond, 


1740 emission were dated and issued, but with the 
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July 14, 1756 


£30,000 in legal tender Bills authorized by the May 
15, 1756 Act which also permitted £10,000 in bills of 
prior issues to be put back into circulation. Three 
cast borders, two vignettes, and set type on the face. 
A different nature print on the back of each 
denomination, some showing the initials I.G. (Jonas 
Green) in large letters of punched dots within the 




















print. Printed by Jonas Green of Annapolis who was 
required to turn over the “stamps and flowers” to the 
Loan Office Commissioners for safe keeping. The 
same cuts and nature prints were reused for the 
1767, 1770 and 1774 issues. Signers were John 
Bullen, Charles Hamond, and George Steuart. 
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Counterfeit. 


"Tis DEATH to 


Stephen West * June 23, 1761 


Printed small change demand notes of Stephen West, 
a merchant of Upper Marlborough, payable to bearer 
at the rate of 7s6d to the Spanish Dollar. Issued for 
the convenience of himself and his neighbors. 
Payable by Robert Couden and Nathan Hamond of 
Annapolis, etc. To be withdrawn when the legislators 
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or merchants provide adequate small money. 
Witnessed by Jonas Green and William Rind, 
printers. Exact form for each denomination is detail- 
ed in the Maryland Gazette of August 27, 1761 along 
with his announcement of its preparation. Actual is- 
suance is uncertain. 
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January 1, 1767 


$173,733 in indented Bills 
without legal tender status 
and authorized at the Nov. 1, 
1766 Session. Payable at 4s6d 
sterling per dollar in bills ofex-  ; ~ > 
change between June 25, 1777 


and Dec. 25, 1777. This issue (O27 ¢¢ cd | > , 3 "04 3 oa 
constituted the earliest gov- W/AAd/ta * CE ot a A DDILLAR. _(N® WIE: SCH 
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at the Nov. 1,1765Sessionand Np ys V4, |at the Rate of Four Shillings ‘and Six- -pence|, =u 

all prior issues were made in- firs. HO terling per Dollar for the faid Bill, agcording}xh 


valid after April 1, 1766. The By, a ‘Alto the Direflions of an A& of Aflembly of 3 
Bank of England stock re- 1S |Marpland, Dated inAwnaporis, this ut 


maining after redemption of 
the prior issues was to secure AC Day of January, ANNO DOMINY 1767. 


this and following issues. By 
the Act passed during the Nov. 
8, 1779 Session, bills of this is- 
sue were to be deposited with 
the Treasurer of the Western 
Shore by June 1, 1780 or be- 
come invalid. Elaborate 
border cuts engraved by Tho- 
mas Sparrow containing 
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$1/6 (9d) Commas in Roman numerals [12,000] ............:cssesereeeeeeeeeeeeeenennneneeesssssees 23. 45. FAak 110. 
$2/9 (1s) Comma instead of period after Maryland [12,000] ..........::::eeecreeseeeseseeseees 23) 45. 70. 110. 
$1/3 (1s6d) Carets under small h in Third and small e in Bearer [11,999] «........ceeeeee 23; 45. 70. 110. 
$1/2 (2s3d) Small A between HALF and DOLLAR [12,000] ........s::seeeessesesesesseeeseess 23. 45. 70. 110. 
$2/3 (3s) Caret under small h in Thirds [12,002] ........:.::cccecceeeeeeeseeettttteeeeeeeerereerens 23: 45. 70. 110: 
$1 (4s6d) Engraving of Spanish Dollar [12,000] ......--:.::esecereeseeesteessereeetteenteeentees asf 45. 70. 110. 
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de 45 70. 110 
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March 1, 1770 


$318,000 is indented Bills without legaltender staus issue without change. Some “secret marks” are un- 
and authorized at the Nov. 17, 1769 Session to be usually obvious and are listed for each denomination. 
used for loans through the reestablished Loan Office. 

Payable between Oct. 10, 1781 and April 10, 1782 at $1/6 — Colon after ANNAPOLIS. 

4s6d sterling per dollar. By Act passed during the $1/6 — Commas in ROMAN numerals. 

Oct. 17, 1780 Session all outstanding issues prior to $2/o — Comma after Maryland. 

1776 were to be exchanged at 40 (old) for 1 (new) or $1/3 — Cedilla under first ¢ in according. Tiny J in- 


become invalid after Mar. 20, 1781. Similar in form stead of comma after Dollar in text. 
to the Jan. 1, 1767 issue, but with payment in gold $1/2 — An accent mark is over a in Exchange. 
and silver added to the text. The nature prints from $?/3 — An accent mark is over the first i in Domini. 
the July 14, 1756 issue were again reused. Printed $1 — Each N in INDENTED is a mirror image. 
by Anne Catherine Green and William Green. Sign- $2 — A period is over a in Rate. 
ers were John Clapham and Robert Couden. $4 — Each N in LONDON is a mirror image. 

The “Secret marks” found on all denominations of $6 — A dot follows ASSEMBLY. 
the 1767, 1770, and 1774 issues seem to have been $8 — An accent mark instead of a comma is after 
deliberately used for the detection of counterfeits and DOLLARS in the text. The right bracket for 
alterations. The same marks continue from issue to the bill number is omitted. 
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April 10, 1774 


$480,000 in indented Bills without legal tender 
status authorized at the Nov. 16, 1773 Session. 
Payable between Oct. 10, 1785 and April 10, 1786 at 
4s6d sterling per dollar. Of this issue $266,66624 
were to be loaned through the Loan Office, $80,000 to 
be used for public expense and the balance to be ex- 
changed for worn bills. By Act passed during the Oct. 
17, 1780 Session all outstanding issues prior to 1776 
were to be exchanged at 40 (old) for one (new) or 
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become invalid after Mar. 20, 1781. Similar in form to 
the Mar. 1, 1770 issue, but on thinner paper contain- 
ing mica flakes. The nature prints from the July 14, 
1756 issue were again reused. For an explanation of 
additional oddities in printing and secret marks refer 
to the March 1, 1770 issue. Printed by Anne 
Catherine Green and Frederick Green. Signers were 
John Clapham and William Eddis. 
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July 26, 1775 Session 


$266,666%3 (£100,000 in Maryland money of account) 
in Bills issued pursuant to the Aug. 14, 1775 Resolve 
of the Maryland Convention to promote the manufac- 
ture of gunpowder. Payable in specie at Sterling rates 
by Jan. 1, 1786. On the face is a propaganda-filled 
woodcut by Thomas Sparrow, depicting Britannia 
receiving a petition of the Continental Congress, 
CONG PETI, from a female figure representing 
America; America trampling on a scroll marked 
SLAVERY and holding a Liberty Cap in front of 
American troops carrying the flag of liberty, LIB; and 
on the left George III trampling on the M (agna) 
CHARTA and applying a fire brand to an American 
city under attack by a British fleet. Side border cuts 
carry AN APPEAL TO HEAVEN and PRO ARIS ET 
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FOCIS (For altars and the hearth). On the back the 
figures of America and Britannia are shown achiev- 
ing peace, PAX TRIUMPHIS POTIOR (Peace is 
preferable to victory), LIBERTY, T. SPARROW, and 
FG (Frederick Green, the printer). The five highest 
denominations show a denomination in dollars, a 
denomination in Maryland money of account, and the 
exchange rate to convert the value into English sterl- 
ing. Signers were Jeremiah Banning, James Brice, 
John Brice, Joseph Bruff, Joseph Davidson, John 
Duckett, Nathan Hammond, James Hindman, 
Thomas B. Hodgkin, Robert L. Nicols, William Perry, 
Samuel Sharpe, Peregrine Tilghman, Richard 
Tilghman, Jr., Richard Tootell, and Charles Wallace. 
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December 7, 1775 Session 


$535,111 in Bills ratified pursuant to the Jan. 13, 

1776 Resolve to replace the July 26, 1775 issue and 

for military purposes. Redeemable in specie by Jan. 1, 

1786 at Sterling rates. Borders on the face were 

engraved on copper in Philadelphia. Emblem on the 

back with the motto SUB CLYPEO (under divine 
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August 14, 1776 Session 


$535,111 in Bills ratified pursuant to the Nov. 9, 
1776 Resolve and redeemable Jan. 1, 1786. Due to the 
expenditure of a portion of the Dec. 7, 1775 issue in- 
tended to be used for the exchange of the July 26, 
1775 issue, $120,000 of the Aug. 14, 1776 issue was 
set aside for such redemption. Same general form as 
the Dec. 7, 1775 issue. At the Feb. 5, 1777 Session 
both Maryland and Continental money were made 
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protection) and a shield. Printed by Frederick Green. 
Signers were the same as on the July 26, 1775 issue 
plus Henry Bannon, Thomas Gassaway, Jdr., 
Frederick Green, Nicholas Harwood, Alexander Ir- 
vine, and Charles Irvine. 
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legal tender. Signers were John Brice, Joseph Bruff, 
Thomas Dawson, John Duckett, Samuel Edmundson, 
Thomas Gassaway, Jr., Frederick Green, Nathan 
Hammond, Nicholas Harwood, Thomas B. Hodgkin, 
Alexander Irvine, Charles E. Irvine, Robert L. Nicols, 
St. George Peale, William Perry, Samuel Sharpe, 
Richard Tilghman, Jr., Richard Tootell, and William 
Wilkins. 
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August 14, 1776 Session (continued) 
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Howe and Seyl1 * July 18, 1777 


Private scrip for small change issued by Nicolaus 
Howe and John Seyl when coin was hoarded and 
unavailable. Ornaments and text are typeset. Other 
denominations are probable. 
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June 8, 1780 Act 

£30,000 ($133,333¥3) in legal tender Bills known as__— Western Shore and secured by the existing deposit in 
Black Money and redeemable with 5% interest by England of Bank of England stock and by confiscated 
May 1, 1786 pursuant to the June 8, 1780 Act. Same _ property. Signers were John Callahan, Joseph 
borders as two prior state issues, but their position Cowman, Frederick Green, Nicholas Harwood, 
was shifted. The back has State Arms. Printed by Thomas Johnson, Jr., and Isaac McHard. 

Frederick Green. Issued by the Treasurer of the 
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June 28, 1780 Act 


$346,000 in legal tender Bills payable in Spanish 
milled dollars with 5% interest by Dec. 31, 1786 was 
authorized by acts passed at the June 12, 1780 and 
Oct. 17, 1780 Sessions pursuant to a Continental 
Congress Resolution of Mar. 18, 1780, guaranteeing 
the payment of the bills and making the amount 
issuable dependent upon the amount of Continental 
Currency exchanged at $40 (old) for $1 (new). Face 
printed in black and back in red and black by Hall & 
Sellers in cies amas on mica-flaked paper water- 
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October 17, 1780 Act 


£5,400 sterling ($24,000) in small denomination bills 

to exchange for larger denominations of the June 8, 

1780 issue pursuant to the Oct. 17, 1780 Act. Similar 
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marked UNITED STATES. The face border cuts and 
back cuts surrounding the emblems were engraved 
by Henry Dawkins. Border cuts and emblems on the 
back were from the Jan. 14, 1779 issue of Continental 
Currency. Signers were John Callahan, Henry 
Dickinson, Frederick Green, Nicholas Harwood, 
Thomas Johnson, Jr., Isaac McHard, Richard 
Tilghman, Philip Walker, and William Wilkins. The 
guaranty was signed by Benjamin Harwood and 
Thomas Harwood. 
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to the June 8, 1780 issue. Printed by Frederick 
Green. Signers were John Callahan and Thomas 
Johnson, Jr. 
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May 10, 1781 Act 


£200,000 in Bills known as Red Money payable in 
specie at 7s6d per dollar between Dec. 25, 1784 and 
June 25, 1785 out of proceeds to be received from 
confiscation of Tory property. Printed by 
Frederick Green in red and black on face and back. 
Signers were John Callahan, Thomas Gassaway, 
Jr., Frederick Green, Nicholas Harwood, Thomas 
Johnson, Jr., Isaac McHard, and T. Walker. 
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August 8, 1781 
£5,500 in small change “tickets” issued in ex- 


change for the bills issued under the May 10, 1781 “4 


Act. Printed in red by Frederick Green. Signer was 
Benjamin Harwood. 
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Bank of Maryland * 1791, etc. 
After attempting to organize in 1784 the Bank of of plate letters. The 1 of the date is engraved. Blank 
Maryland was incorporated in 1790 with a backs. Signers of its first engraved notes were 
$3,000,000 capital and opened for business on July 1, William Patterson, president, and Ebenezer Mackie, 
1791. Engraved notes contain plate numbers instead cashier. 
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Bank of the United States * 1792, etc. 


The Baltimore Office of Discount and Deposit of the 
Bank of the United States (first bank) operated from 
1792 to 1811 and issued $371,865 in circulating bank 
notes. George Gale (1792-5), Archibald Campbell 


A flying eagle bearing the Arms of United States: $5 
A heraldic eagle with 13 stars around its head: $5 
A heraldic eagle in an oval frame containing 15 stars: $5 
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Bank of Baltimore * 1797, etc. 


The Bank of Baltimore was incorporated on Dec. 24, 


1795 with a capital of $1,200,000 and opened for 
business on Jan. 2, 1797. Its first engraved notes 
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(1795-1800) and John Swan served successively as 
president and David Harris as cashier. A fuller 
description of branch bank notes and other branch 
bank data is included under Pennsylvania listings. 
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were signed by George Salmon, president, and James 
Cox, cashier. 
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Bank of Columbia * 1800, etc. 


The Bank of Columbia was incorporated in Maryland 
on Dec. 23, 1793 with a capital of $1,000,000 in an- 
ticipation of the establishment of the United States 


be eed 


- . : 
Se —e x 
=/ pm v G ~ 
aan ‘ 
ag “e 
Le a fhash ip 


i i 24 fe Li “indent le 


ia +B AN: K of (i 


~ 


IG 2” he ? 


' A COT STOW. MME ays 
, of in “a. oe Teds 














Line Hi Af 
C OLU MBIA ~ 
hh a £4 Ad a eats OM ead Ci /y NS) Le Matt 





ty i, ag Mt .- os aK 


$10 


MARYLAND {77 


Capital in the District of Columbia in 1800. The bank 


het in Georgetown. Other denominations are pro- 
able 
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MASSACHUSETTS 


GENERAL EMISSIONS 
OF 


THE COLONY OF MASSACHUSETTS BAY 
THE STATE OF MASSACHUSETTS BAY 
THE COMMONWEALTH OF MASSACHUSETTS 


(In chronological order) 


December 10, 1690 

February 3, 1690/91 
November 21, 1702 

November 21, 1708 

May 31, 1710 

May 31, 1710 redated 1711 
October 14, 1713 

May 26, 1714 

October 14, 1713 redated 1714 
October 14, 1713 redated 1716 


October 14, 1713 redated 1716 


May 26, 1714 redated 1716 

May 26, 1714 redated 1716 
October 14, 1713 redated 1718 
May 26, 1714 redated 1718 
October 14, 1713 redated 1719 
October 14, 1713 redated 1721 
May 26, 1714 redated 1721 
October 14, 1713 redated 1722 _ 
October 14, 1713 with lined 1722 
May 26,1714 redated 1722. 
October 14, 1713 redated 1723 
May 26, 1714 redated 1723 
October 14, 1713 redated 1724 
May 26, 1714 redated 1724 
October 14, 1713 redated 1725 
October 14, 1713 redated 1725 + 
May 26, 1714 redated 1725 


October 14, 1713 redated 1728 
October 14, 1713 redated 1731 
October 14, 1713 redated 1733 
May 26, 1714 redated 1733 
October 14, 1713 redated 1735 
May 26, 1714 redated 1735 
October 14, 1713 redated 1736 
May 26, 1714 redated 1736 
October 14, 1713 redated 1740 
May 26, 1714 redated 1740 
June 1722 

February 4, 1736/37 

February 4, 1736/37 redated 1737 
1737 

January 15, 1741/42 

January 15, 1741/42 redated 1742 
June 20, 1744 

1750 

May 25, 1775 

July 8, 1775 

August 18, 1775 

December 7, 1775 

June 18, 1776 

September 17, 1776 

October 18, 1776 

November 17, 1776 

October 16, 1778 


May 26, 1714 redated 1725 + 1779 
October 14, 1713 redated 1727 May 5, 1780 Act 
May 26, 1714 redated 1727 1781 iets Dates 
SPECIAL ISSUERS 
(In chronological order) 
Private Bank * 1686 
John Merrett * 1733 


Merchants’ Notes * November 30, 1733 
Silver Bank (Specie Bank) * August 1, 1740 
Manufactory Bills (Land Bank) * September 9, 1740 


Bank Bills * May 1, 1741 


Massachusetts Bank* July 5, 1784 * December 2, 1784 
* June 21, 1785* September 21, 1789 * 1799 
Bank of the United States (Boston Office) * 1792, etc. 


Union Bank * 1792, etc. 


Nantucket Bank * 1795, etc. 
Merrimack Bank * 1795, etc. 
James Leach * July 1, 1796 


Portland Bank (District of Maine) * 1799, etc. 


Essex Bank * 1799, etc. 
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1686 


The creation of a private bank to issue bank bills in 
connection with loans on land was proposed by Rev. 
John Woodbridge to the Massachusetts Bay Council 
in 1667. That and a similar proposal in 1681 did not 
become operative. In 1686, however, such a bank was 


December 10, 1690 


£7,000 in indented Colony or Old Charter 
Bills, being the first authorized public paper 
currency issued in the Western world (Europe 
and America). Approved by a Dec. 10, 1690 
Order to pay expenses for military action 
against Canada. The faces are printed from an 
engraved copper plate containing four 
denominations. The Indian on the Colony seal 
is saying COME OVER & HELP US. The 
backs also have engraved scrolls which are 
part of the indenture. Signers were Elisha 
Hutchinson, John Phillips, Timothy Thorn- 
ton, Penn Townsend, and Adam Winthrop. 
Three signers were required. See following 
issue for further data. 
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approved by the Council. A rolling press was bought 
and used “for tyrall of the plates and printing off 
some bills.” The scheme was abandoned by 1688 and 
the bills were never issued. Denominations and other 
details are unknown. 
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SIGILLVM: GVB: & SOC: DE MAT- 
TACHVSETS. BAY. IN: NOV. ANGL: (Seal of 
the Government and Society of Massachusetts 
Bay in New England). 


5s [1,038] 
10s [1,037] 
20s [1,037] 

£5 [1,037] 


February 3, 1690/91 


An aggregate of £40,000 for this and the previous is- 
sue of Colony or Old Charter Bills was authorized by 
the Feb. 3, 1690/91 and May 21, 1691 Orders. Receiv- 
able by Treasurer for taxes at 5% premium or payable 
at par with any specie on hand in the Treasury. Pur- 
suant to a July 2, 1692 order all Colony bills paid out 
were to be endorsed on the back by Jeremiah Dummer 
or Francis Burroughs for validation under the new 
status of Massachusetts Bay as a Province. By the 
Dec. 15, 1692 Act all Colony bills, whether endorsed 
or not, were given legal tender status. By Act of Dec. 
1693 the Treasurer, James Tailor, was required to 
endorse all bills paid out. By Feb. 21, 1693/94 the bulk 
of Colony bills had been redeemed, but were reissued 
from time to time up to a total of £42,000. By the Act 
of June 22, 1694 all unendorsed bills were called in 
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for exchange, or to be endorsed by the Treasurer, or 
to become invalid in three months. Resolves for re- 
demption of unedorsed bills nevertheless were passed 
thereafter. On Nov. 21, 1702 further reissue of all 
bills was prohibited. Engraved on copper in the same 
manner as the Dec. 10, 1690 issue. While the plate 
engraver of this and the December 10, 1690 issue is 
the same and is unknown, the style differs from the 
following issues engraved by John Coney. The only 
known examples are fraudulently altered bills which 
have had their denominations raised from 2s6d to 
20s. Jeremiah Allen of the Treasurer's Office certified 
on March 26, 1703 that no 20s bills of this emission 
were issued. Signers were the same as on the Dec. 
10, 1690 issue. 
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November 21, 1702 


£10,000 in indented Province Bills 
authorized by the Oct. 15, 1702 and Mar. 
27, 1703 Acts. Engraved by John Coney on 
three new face plates known as the great 
plate, the middle plate and the lowest plate. 
A back plate containing a complex scroll 











was applied in red ink. The lower plate had + (me a : i: ae en » Lae 
two of each of the two lower denominations. ets Pe ee oe if Tg 4 
The great plate had 20s, 20s, £3 and £5. The Gtr fas &3 uy KS a Ys ‘ 
middle plate had 5s, 10s, 20s and 40s. Each v oat ee: Cee * ; og gtd fda sf 
denomination had a differently shaped . 4 2 Ae ; 4 
Arms. ; a eet Me en 
The bills were printed by John Allen ona + ; : 7 a f ~ ie: 
rolling press made by John Brewer. A ,; i — 
specimen sheet from the middle plate (5s, | f 
10s, 20s and 40s) exists with the back plate - 
scroll overprinted vertically on the face. : 
The new Arms have the motto HONISOIT ° a . oe . aes : 
QVI MAL Y PENSE (Evil to him who evil oe t aoe er eh ae 
thinks). Bills were continuously printed, : ae le 7 r 
issued and reissued pursuant to sixteen ae S ; ys oe { 
separate Acts, the last of which was passed | oe : 
July 3, 1708. Signers were Nathaniel e. : Fs . 
Byfield, Elisha Hutchinson, Samuel Legg, . a aie . 
John Leverett, and James Russell. s ag 
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November 21, 1708 


The same three face plates used for the issues 
dated Nov. 21, 1702 were altered by John Co- 
ney who cut an 8 over the 2 in the date. From 
the middle and lower plates £10,000 was au- 
thorized by the Oct. 29, 1708 Resolve. The 
bills were on paper obtained from the Society 
of Stationers in London with the half normal 
and half mirrored monogram AR (Anna Re- 
gina) in ligature printed on the face in red 
ink. The backs still retained the red scroll. 
Pursuant to the June 18, 1709 Resolve an ag- 
gregate of £30,000 more was to be printed 
from the three face plates, but pursuant to 
the Nov. 8, 1709 resolve the extra 2s and 2s6d 
on the lower plate were altered to 3s and 3s6d 
respectively by John Coney before the last 
half of the issue was printed. Signers were 
Samuel Checkley, John Clark, Elisha Hutch- 
inson, Ephraim Savage, Samuel Sewall, and 
Penn Townsend. 
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May 31, 1710 


The same three face plates used for the 
Nov. 21, 1702 and Nov. 21, 1708 issues were 
further altered by John Coney by changing | 
the 40s on the middle plate to 4s; by chang- + 
ing one 20s on the great plate to 40s and the * 
other to 50s; and by changing the date on © 
all bills to May 31, 1710. The face was over- | 
printed in red with a mirrored monogram ‘* 
AR. A red scroll is on the backs of all except — 
the four lowest denominations so as to , 
deter alteration by raising denominations. 
£25,000 was authorized on June 29, 1710 
and £15,000 on July 28, 1710. By the Nov. 
4, 1710 Act all 20s bills dated Nov. 21, 1702 
were called in because of extensive 
counterfeiting and £15,000 in new 20s bills 
were printed to replace the called : 
denomination. Signers were Samuel _ oe 
Checkley, John Clark, Elisha Hutchinson, § | ye 457g aint oe 
Samuel Sewall, and Penn Townsend. : oe _ 3 





For clarity the back is from a different bill 
than the face. 
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May 31, 1710 redated 1711 


£40,000 in indented Province Bills authorized on July 
6, 17 11 to finance a Canadian expedition. Issued for 
only two years at 40% advance with no right of reis- 
suance. Made distinguishable from the May 31, 1710 
issue by engraving the date “1711” on the right of the 
signature bracket. The face was overprinted in red 
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with a mirrored monogram AR. Because of 
counterfeiting, this and all prior issues were declared 
invalid after Nov. 1, 1718 by the Act of Feb. 24, 1717/ 
18. Signers were Samuel Checkley, Elisha Hutchin- 
son, John Parker, Samuel Sewall, and Penn Town- 
send: 
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October 14, 1713 


£10,000 in indented Bills issued pursuant to the Nov. 
10, 1713 Act to call in all prior issues of 3s6d and 10s 
bills because of counterfeits in circulation. Engraved 
on two new copper face plates with the denomina- 
tions protected by the shape of the frame around the 
text. An engraved leaf design is on the back. No red 


ls_ Trapezoid 3s 

ls6d Octagon 5s_ Arched vault 
2s Semicircularscallops 10s Oval 

2s6d_ Irregular hexagon 20s Mushroom top 


May 26, 1714 


£30,000 in indented Bills issued pursuant to 
the June 25, 1714 Act to exchange for old 
bills. Engraved on a new copper face plate in 
similar style to the plates for the Oct. 14, 
1713 issue. An engraved leaf design is on 
the back. Same signers as the Oct. 14, 1713 
issue. 


30s 
40s (£2) Pointed right end 
£3 (60s) Heptagon 


100s (£5) Unframed text >CF< 


In 1714 there was a plan projected by | 
private individuals to establish a bank of | 
credit for loans on property as had been 
done by other colonies. A £50,000 loan 
fund was therefore created by the Col- 
ony to stop the group from carrying out 
their plan. See May 26, 1714 redated 
issues for further detail on loans. 
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overprint. In order to provide small money this issue 
included two denominations lower than theretofore 
issued. See subsequent redated issues for halving and 
quartering practices. Signers were Samuel Checkley, 
John Clark, Addington Davenport, Elisha Hutchin- 
son, Samuel Sewall, and Penn Townsend. 
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October 14, 1713 Low Denomination Plate successively redated 1714, 1718, 1719, 1721, 
1722, 1722, 1723, 1725, 1727, 1731, 1733, 1735, 1736, and 1740 


Commencing with the issue authorized by 
the Nov. 4, 1714 Act the low denomina- 
tion plate was redated from time to time 
as Acts for new emissions were approved. 
The existing dates were left unchanged 
and each new date separately added. Due 
to a lack of small money in circulation the 


lower denominations printed from this EIG Ti SENTENCE ( 4 ¢ 1S =, 
plate were halved and quartered by the 
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public prior to June 15, 1722 when acom- | « re wy TIS DIA OF ONE SHILLINGYI-G 
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practice. Signers were Samuel Checkley, : 
John Clark, Elisha Cooke, Addington At the MallachvletsB ay 1 New England to $Pollellor 
Davenport, William Dudley, Elisha Hut- ‘haved! hall LeinValve cq to Money - And hhall Le atcor= 


chinson, John Jeffries, William Payne, 
John Quincy, Samuel Sewall, Penn Town- 
send, John Wainwright, J. Willard, and A. 


dei gly accepted ythe ‘Trealuver and Receivers fibordinate 
to him in all Public P ayiicuts: and. tor any Stock. at 





























Winthrop. See May 26, 1714 redated li i 
issues for further detail. any. time mm the Tiealory & October ihe t de. | 
cee 17 i's By Bder ok the Great aud ptaze , 
\GahGint t or Allemblyasavesrcteeay 
Tk Te caisharep NSIS dit 4] 
L738 ! _ os 1:6 
1714 | 
ON I7T9 
ONE SHU, TING ITLL, 
dl /F ST | I'722- 
12 THis INDENTED BILL OF \ roo 
fvelve Pence due trom the Province A\ Com : 
the M afachivjetis Gay in New F: ngland te Lz 2S. ; 
hie Polic (lor the: root | fh all be tt Value cr yoal\\ - 
toMoncy Aud (hall be accord ingly accepted ae 
wv the Tre: afure r Ree clvers Cubordi linate to him | 
In all Publick payme nits and tor ary Stock at ; 
ally tire im the’ lhe “a y: B paren October Hig rarineati\ \ Above 18d bill is redated only to 1736 






2 SFT 
ig Ch eam | 2 
{a =e 12d (1s) 
: ‘ 1ls6d (18d) 
(Jal 
Bie ws VT 2 24d (2s) 
2s6d (Half Crown) 


: 
ie ‘a - Z 
; 3 
' 
/ 
/ 


+ Adjacent 1s bill is redated only to 1735 
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October 14, 1713 Middle Denomination Plate successively redated 1714, 1716, 1716%*, 1718, 
1719, 1721, 1722, 1722, 1723, 1724, 1725, 1725+, 1727, 1728, 1731, 1733, 1735, 1736, and 1740 





Commencing with an issue of £10,000 
under the June 25, 1714 Act the middle 
denomination plate was redated from time 
to time as new emissions were authorized. 
The existing dates were left unchanged. 
There were three more redatings on the 
middle plate than on either of the other 
plates. The insignia following the 1716 and 
1725 dates were added to identify the se- 
cond issue of each of those years. By the 
Feb. 21, 1727/28 Resolve a new marking 
was to be added to the 10s bills because of 
counterfeits. Same signers as the redated 
issues from lower plate. See May 26, 1714 
redated issues for further detail. 
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3s (36d) 
5s (Crown)> CF <I 
10s (Angel) > CF < 
20s (£1) 


Adjacent 20s bill is redated only to 1716 * 
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May 26, 1714 High Denomination Plate successively redated 1716, 1716 «, 1718, 1721, 
1722, 1723, 1724, 1725, 1725 +, 1727, 1733, 1735, 1736, and 1740 


Commencing with an issue of £80,000 
under an Act passed during the May 30, | 
1716 Session the high denomination plate | 
was redated from time to time as new emis- | 
sions were authorized. The existing dates , 
were left unchanged. Same signers as | 
redated issues from the lower plate. The j,” 
supporting legislation for issues from the 
high denomination plate and from the 
previously described middle and low 
denomination plates is as follows: 

£50,000 to be loaned for 5 years at 5% in- 
terest and £40,000 to exchange for old bills 
was provided by the June 25, 1714 and 
Nov. 4, 1714 Acts; £5,000 by the June 23, 
1716 Resolve of which £1,000 was to be *. 
from the middle plate and £4,000 from the - 
high denomination plate; £100,000 to be ° 
printed from the two highest denomination 
plates was to be loaned for 10 years at 5% }.. 
interest pursuant to the Act of Dec. 4, 1716; }°' 
£6,000 by the July 3, 1718 Resolve and f © 
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Adjacent bill is redated only to 1727 
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May 26, 1714 High Denomination Plate successively redated 1716, 1716 * , 1718, 1721, 
1722, 1723, 1724, 1725, 1725 +, 1727, 1733, 1735, 1736, and 1740 (continued) 


£5,000 by the Dec. 2, 1718 Resolve were 
specified as reemissions but apparently were 
new issues; £50,000 was approved for loans 
on Mar. 31, 1721 from all plates; £12,000, 
£13,000 and £20,000 were issued pursuant 
to Resolves of July 3, 1722, Jan. 14, 1722/23 : 
and Jan. 18, 1722/23; £20,000 and £20,000 j4 
by the July 2, 1723 and Dec. 27, 1723 Ay 
Resolves; £25, 000 and £30,000 by the June 
13, 1724 and Dec. 1, 1724 Resolves; £40,000 
and £30,000 by the June 16, 1725 and Nov. 
30, 1725 Resolves; £20,000 on June 16, 1726; - 
£5,000 on Dec. 17, 1726; £16,000 on June 19, 
1727; £12,000 on Jan. 13, 1727/38; £60,000 
and £20,000 on Feb. 21, 1727/38; £10,000 
from the middle plate on June 13, 1728; 
£20,000 on Sept. 24, 1729; £13,000 on Oct. 
17, 1730; £1,000 and £6,000 on April 24, * 
1731; £5,400 on May 26, 1731; £3,800 on 4 
Feb. 3, 1731/32; £3,000 on April 28, 1733; 
£76,500 on Oct. 3, 1733; £3,000 on April 10, 
1734; £29,570 on July 6, 1734; £3,000 in 
April 1735; £41,207 on May 28, 1735; £3,000 
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1736; £18,000 on Feb. 9, 1736/37; and 
£80,000 on July 7, 1740 which was the last 
date of Old Tenor issues. 
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May 26, 1714 High Denomination Plate successively redated 1716, 1716 
1727, 1733, 1735, 1736, and 1740 (continued) 


1722, 1723, 1724, 1725, 1725 +, 
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June 1722 


£500 in small change bills issued to prevent William 
Wood from introducing Rosa Americana base copper 
coinage into circulation in New England and to pre- 
vent halving and quartering of prior issues. Printed 
from set type on parchment pursuant to the May 30, 
1722 Act. The shapes were used to simplify the de- 
termination of denominations. Unnumbered and un- 
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1d Round shape [40,001] 
2d _ Rectangular shape [20,000] 
3d Hexagonal shape [13,333] 


signed. Crude illustrations of each denomination 
were used to print the official Act authorizing the is- 
sue. Some bills were torn in half to make smaller 
change. In 1866 copies of the 1d and 2d on thin paper 
were reprinted by Nathaniel Paine from cuts used in 
the publication of his numismatic book, Remarks on 
Early Paper Currency of Massachusetts. 
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John Merrett *« 1733 


Because of a scarcity of small Province bills and cop- —_ notes due on demand. They were designed so that 
pers John Merrett who operated Three Sugar Loaves they could be torn in half. Other denominations are 
& Canister on King Street in Boston issued bearer probable. 


2s 3s 5s 


Merchants’ Notes * November 30, 
1733 


£110,000 in Merchants’ Notes issued by a 
private partnership of 102 participants in 
order to prevent an issue of Rhode Island 
bills of credit from flooding 
Massachusetts Bay. Repayable in silver 
at 19s per ounce, 30% by Dec. 30, 1736, 
30% by Dec. 30, 1739, and 40% by Dec. 
30, 1743. These promissory notes were 
payable to the order of Richard Clarke 
and endorsed by him on the back. The 
face and back were engraved on copper 
and contain the motto JUSTITIAE 
ERGO (For the sake of justice) and a 
hand holding balancing scales. Signers 
were James Bowdoin, Edward Bromfield, 
Jr., William Foye, Hugh Hall, Edward 
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ls6d (1 dwt., 13% gr.) 
2s6d (2 dwt., 15% gr.) 
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hAavanbel ble (49 6s (6dwt., 72gF.) 
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£3 (30z.,3dwt., 3% gr.) 
end SOU: £6 (60z., 6dwt., 72 gr.) 
£10 (100z., 10 dwt., 12% gr.) 
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February 4, 1736/37 


£9,000 in indented New Tenor or Three Fold Tenor 
bills (3 Old Tenor for 1) issued pursuant to the Act 
published Feb. 9, 1736/37 and receivable at the 
Treasury at 6s8d per ounce of silver except for duties 
and lighthouse fees. Subsequently these bills became 
known as Middle Tenor. The faces were engraved 


10d 1s8d 3s4d 6s8d 


February 4, 1736/37 redated 1737 


£27,000 (£1,000, £20,000 and £6,000) in indented 
New Tenor or Three Fold Tenor (later Middle Tenor) 
Bills issued pursuant to two June 30, 1737 Acts anda 
Jan. 9, 1737/38 Act. Printed from same plates as Feb. 
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with elaborate denomination designs and the Pro- 
vince Arms. The backs were printed from set type 
with elaborate cuts for indenture. Kneeland and 
Green, the printers, used their initials, K and G, on 
the back. Signers were William Dudley, John Jeffries, 
and John Wainwright. 


10s 20s 30s 40s 


4, 1736/37 issue with 1737 added without disturbing 
the existing date. Kneeland and Green, the printers, 
used their initials, K and G, on the back. Same 
signers as Feb. 4, 1736/37 issue. 
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1737 


£2,625 in New Tenor (later Middle Tenor) small ing form to show the face of all of the bills in the of- 
change Bills authorized by the July 7,1737 Act. John _ ficial printing of the statutes. Backs were typeset. 
Bushell cut the ornamented wood block borders and _ Signers were William Dudley, John Jeffries, and J. 
put his initials or name on each denomination. Willard. 

Printed by John Draper who used the identical print- 


Mand Fight Pence per Ocean 
according to Law. 
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ld Winged figures [30,000] 4d Squirrel and turtle. JOHN BUSHELL SCULP [30,000] 
2d Angels with fruit [30,000] 5d_ Circular frame [30,000] 
3d_ Lion [30,000] 6d_ Tree and Indian [30,000] 


Silver Bank * August 1, 1740 


£120,000 in “Silver Bank,” “Specie Bank” or 
“Merchants” Bills issued by a private partner- 
ship of 107 participants headed by Edward Hut- 
chinson and organized in Boston to compete with 
the Manufactory Bank. Engraved bills issued to 
lend out with land as security. Payable by Dec. 
31, 1755 to the order of Isaac Winslow in coined 
silver at 6s8d per ounce or the equivalent in gold. 
The bills contain vignettes with a shipping motif 


5) 
and the motto FIAT JUSTITIA (Let there be 
justice). Signers were James Boutineau, James Sterlf Adley ‘Troyay; | sor Goid pre rata 


Bowdoin, Hugh Hall, Edward Hutchinson, An- ef e+ 
drew Oliver, Thomas Oxnard, Edmund Quincy, | by the ol Decemb; 17. 55 Value pa Cr 


Samuel Sewall, Samuel Welles, and Joshua [eran NEW ENG, jAuge df 1° 
Winslow. Other denominations are probable. : at 74 4,0. 0. 2-6" 6 "ZY 


2s6d (60 gr.) Wharf scene 
5s (5 dwt.) Skiff CF 
7s6d (7 dwt., 12 gr.) Rowboat 
15s (15 dwt.) Ship 
20s (1 oz. in silver or gold pro rata) Ship 
£10 (100z. insilveror 13 dwt., 13 gr. in gold) 
Two ships 
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Manufactory Bills * September 9, 1740 


£150,000 in Manufactory Bills or Land Bank RS 
Bills issued in Boston by a private partnership ( Vim 7 J 
of 396 participants headed by John Colman. of? MAN Zs 
These engraved bills were issued with land as 
security; were to be current at 6s8d per ounce 
of coined silver; and were payable to the order 


DAN 


© 


of Joseph Marion in 20 years in Produce or ce igi. 
Manufactures set out in the “scheme.” Incor- S TRY SASS @ pie 
poration was refused and redemption of bills Oo. 
was forced by the Crown in 1741. The issue * "ey 
was the subject of spirited political and pee Se . ? By é + 


economic controversy. The bills contained the We Uy, A 
motto NEC PLURIBUS IMPAR (Not unequal 

to a greater number). Proofs of two in- 
complete trial printings exist. Signers were 
Samuel C. Adams, G. Chardon, Thomas 
Cheever, George Leonard, William Stoddard, 
Samuel Trusty, and Samuel Watts. Other 
denominations are probable. 


3d_ Incomplete engraving >PR <J 
3d 
6d y 
7s6d_ Five misspellings in text > PR <J 
7s6d 
20s 
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Bank Bills * May 1, 1741 


£50,000 in Bank Bills issued by a private partnership 
in Ipswich, Essex County, payable on demand to the 
order of James Eveleth in Produce or Manufactures or 
in whatever silver was in the partnership treasury at 
the rate of 6s8d per ounce. Engraved bills with the 
motto JUSTITIA REDIVIVA (Justice renewed). Blank 
backs. Signers were John Brown, Robert Choate, Ed- 
ward Eveleth, Jonathan Hale, John Hadwen, Thomas 
Robinson, Eben Stevens, and Edwin Thurston, Jr. 
One or more additional denominations are probable. 
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January 15, 1741/42 


£30,000 in a legal tender issue of Second New 
Tenor bills equal to £120,000 of the Old Tenor 
bills and sometimes referred to as New Tenor 
bills. The continuance of inflationary problems 
required many new low denominations and 
payment in silver or gold coin for all bills. By et 
the Jan. 15, 1741/42 Act three face plates were } wr aed 
to be engraved, the four highest denomina- ; -**» © 
tions on the “first plate,” the next four highest 
on the “second plate” and the lowest six 
denominations on the “third plate.” The backs 
of the lowest six denominations contain wood- 
cut borders previously used on the face of the 
1737 small change issue. The backs of the 
eight highest denominations contain the in- 
itials K and G for the printers, Kneeland and 
Green. All backs are typeset and include the 
date and the value in Old Tenor. Signers were 
J. Choate, Roland Cotton, Samuel Watts, and 
J. Willard. 
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January 15, 1741/42 (continued) r 


This issue and the following two issues 
contain both the English Arms and the 
Massachusetts Arms. 
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_ January 15, 1741/42 redated 1742 


£39,000 in Second New Tenor Bills printed 
from same plates as the Jan. 15, 1741/42 
issue but with 1742 added without disturb- 
ing the prior dating. The first £15,000 were 
authorized by the July 1, 1742 Act. Then 
£12,000 more were authorized by the Jan. 
12, 1742/43 Act which issue, pursuant to 
the Jan. 14, 1742/43 Resolution, required 
denominational modifications to be made 
on the plates so as to change 4s to 2s6d; 3s 
to 15d; 2s to 9d; and 8d to 3d. £12,000 more 
were authorized by the Nov. 12, 1743 Act. 
Backs contain alternating typeset text and 
ornaments. Initials k and g on the back are 
those of the printers, Kneeland and Green. 
Signers were Roland Cotton and J. Willard. 
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June 20, 1744 


Commencing with £26,037 10s authorized by the 
June 20, 1744 Act and continuing with eighteen 
more emissions through the Jan. 22, 1749/50 Act, 
Second New Tenor bills with a reduced silver equiv- 
alent were emitted and reemitted to a total of 
£666,837 10s. The Jan. 15, 1741/42 plates redated 
1742 were substantially altered by substituting 
June 20, 1744 in place of Jan. 15,1741 and by chang- 
ing the silver equivalent in the engraved text. On 
the typeset backs, the Old Tenor equivalent and the 
adjusted specie equivalent were set out along with 
the denomination and sometimes the 1744 date. 
Trial proofs of four typeset backs exist. Because 
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most of these issues were for the military action in 
the Cape Breton, Louisburg, and Canadian cam- 
paigns, the Crown repaid the colony in coin a total 
of £183,649 2s 71/2d sterling which was used to re- 
deem all outstanding bills of credit within one year 
after Mar. 31, 1750. Pursuant to the Jan. 26, 1749/ 
50 Act one Spanish Dollar was exchanged for 45s 
in Old Tenor and for 11s3d in New Tenor (Middle 
Tenor) and Second New Tenor. Signers were Roland 
Cotton, R. Hale, J. Heath, J. Hutchinson, J. Jeffries, 
Andrew Oliver, J. Quincy, Samuel Watts, Samuel 
Welles, and J. Willard. 
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1750 


£3,000 ($10,000) in lawful money change bills 
secured by a deposit of Spanish Dollars and approved 
by Act of Jan. 27, 1749/50. Fractional dollar 
denominations are added for convenience. Printed 
from decorative woodcut borders and set type. The 
vignettes consist of a pine tree, codfish and balancing 
scales with the motto RESTITUIT REM. (The situa- 
tion has been restored). Signers were A. Bordman, 
Roland Cotton, J. Hutchinson, J. Quincy, and Samuel 
Watts. After Mar. 31, 1751 circulation of paper 
money of New Hampshire, Rhode Island, and Con- 
necticut was prohibited in Massachusetts. 
Massachusetts paper money issues were severely 
restricted by the Act of Parliament of Sept. 21, 1751. 


$1/72 (1d) $1/12 (6d) 
$1/24 (3d) $1/8 (9d) 
$1/16 (41d) $1/4 (18d) 


May 25, 1775 


£25,998 in indented Notes due on May 25, 1776 with 
6% interest were authorized by the May 20, 1775 
Resolve. An overrun of £254 was approved for is- 
suance by the July 6, 1775 Resolve. Engraved by Paul 
Revere on three copper plates with three denomina- 
tions on each plate. Below the vignette containing M 
B C (Massachusetts Bay Colony) for indenture are 
the words, AMERICAN PAPER. The same style of 
note was engraved by Revere for the New Hampshire 
issue dated June 20, 1775. Printed by Paul Revere on 
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laid paper watermarked with a Crown over GR 
(Georgius Rex). The day and year of issue are in 
white and have varying oval and rectangular black 
background combinations. Signers were Jedediah 
Foster, Abraham Fuller, Henry Gardner, Thomas 
Plympton, James Prescott, Ezra Richmond, and 
Lemuel Robinson. By the Resolve of June 28, 1775 
clarifying a Resolve of May 1, 1775 bills of credit of all 
other colonies except Nova Scotia and Canada 
became legal tender. 
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July 8, 1775 


£3,748 in indented Notes due on May 25, 1776 with 
6% interest were authorized by the July 6, 1775 
Resolve. The three copper plates for the May 25, 1775 
issue were, after modification of the date by Paul 
Revere, reused by him for printing this issue. The 
plate for 20s, 14s, and 6s exist in slightly damaged 
condition and contains Revere’s engraving of Har- 
vard College on the other side. The plate for 10s, 18s, 
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and 12s exists in defaced condition and contains 
Revere’s engraving of the Boston Massacre on the 
other side. The plate for 16s, 15s, and 9s also exists 
and contains Revere’s engraving of Rev. Samuel 
Willard on the other side. These plates still exist in 
the Massachusetts archives. Signers were Abraham 
Fuller, Henry Gardner, Stephen Hall, and Lemuel 
Robinson. 
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August 18, 1775 


£100,000 in “Sword in Hand” legal tender Bills en- 
graved and printed by Paul Revere from two face 
plates and two back plates pursuant to the Resolve 
of July 6, 1775 and the Act of Aug. 23, 1775. The face 
has a small oval vignette of a ship, except on the 1s 
which has a pine tree in the oval. The back shows 
an American holding a sword in one hand and the 
MAGNA CHARTA in the other, surrounded by IS- 
SUED IN DEFENCE OF AMERICAN LIBERTY 
and ENSE PETIT PLACIDAM, SUB LIBERTATE, 
QUIETEM (By arms he seeks peace with freedom). 
Because the issue was to be redeemed in the amount 
of £40,000 by Aug. 18, 1778, £30,000 by Aug. 18, 
1779, and £30,000 by Aug. 18, 1780 each denomina- 
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G VG F 

ls Three due dates [10,000] ............. 650. 1,000. 1,850. 
2s_ Three due dates [10,000] ............. 650. 1,000. 1,850. 
2s6d Three due dates [10,000] ............. 650. 1,000. 1,850. 
4s Three due dates [10,000] ............. 650. 1,000. 1,850. 
5s Three due dates [10,000] ............. 650. 1,000. 1,850. 
6s Three due dates [10,000] ............. 650. 1,000. 1,850. 
7s6d Three due dates [10,000] ............. 650. 1,000. 1,850. 


8s Three due dates [10,000] ............. 650. 1,000. 


tion was issued with three due dates, the plate being 
modified for each change. The 17s, 24s, and 30s were 
originally printed with an erroneous 1777 due date 
which was in due course corrected to 1778 on the 
plate. There are some notes on which the 1777 due 
date is modified in ink before the plate was corrected. 
The July 6, 1775 Resolve included 13s, 19s, 60s, 80s, 
and 100s denominations which the Aug. 23, 1775 
Act eliminated. Signers were Joseph Cushing, 
Daniel Hopkins, J.. Palmer, Thomas Plympton, 
James Prescott, Ebenezer Sayer, and Joseph Wheel- 
er. Red, blue and black ink was ordered to be used 
successively by each signer, but this was not always 
complied with. 





G VG F 
10s Three due dates [10,000] ............. 650. 1,000. 1,850. 
11s Three due dates [10,000] ............. 650. 1,000. 1,850. 
12s Three due dates [10,000] ............. 650. 1,000. 1,850. 
17s _ Three due dates [10,000] ............. 650. 1,000. 1,850. 
20s_ Three due dates [10,000] ............. 650. 1,000. 1,850. 
24s Three due dates [10,000] ............. 650. 1,000. 1,850. 
30s Three due dates [10,000]> CF< ..650. 1,000. 1,850. 
40s Three due dates [10,000] ............. 650. 1,000. 1,850. 





December 7, 1775 


£75,000 in “Sword in Hand” legal tender Bills printed 
by Paul Revere pursuant to the Dec. 22, 1775 Act. 
The two face plates and the two back plates of the 
Aug. 18, 1775 issue were altered to the extent neces- 
sary in the text and the denomination. All 
denominations except the 10s differ from the Aug. 18, 
1775 issue. Through a printing error some bills had 
different denominations on the face and on the back. 
All bills are payable on Dec. 7, 1781 even though the 
Dec. 22, 1775 Act privided for £30,000 to be due Dec. 
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7, 1781, £22,500 to be due Dec. 7, 1782 and £22,500 
to be due Dec. 7, 1783. The due date was apparently 
left unchanged because of the poor quality of due date 
changes on the plates for the Aug. 18, 1775 issue. The 
face plate for the lower eight denominations exists. 
The plate for the counterfeit 42s was found in and 
still remains in Montrose, Scotland. Signers were Jo- 
seph Batchelder, Jr., Joseph Cushing, Benjamin Ely, 
Daniel Hopkins, I. Morgan, William Pynchon, Tho- 
mas Rice, Dummer Sewall, and Joseph Wheeler. 
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June 18, 1776 


£100,000 in legal tender Bills authorized by the June exchange for other bills by the Acts of Oct. 13, 1777 
21, 1776 Act, one half of the bills of each denomina- —_and Dec. 13, 1777. Bills of 5s4d and below of this and 
tion payable by June 18, 1778 and the other half by _ all prior issues were called in by Act of Oct. 13, 1778 
June 18, 1779. Bills of 5s4d and under are entirely for exchange for the Oct. 16, 1778 issue of bills. 
typeset and are small in size. Bills of 6s andover have _Signers were Jonathan Brown, S. Carlton, C. Davis, 
three border cuts and a cut of an American holdinga _T. Dawes, Abner Ellis, A. Fuller, Daniel Green, Moses 
sword and the Magna Charta. Bills of 6s and over Gunn, S. Hall, Ter., Israel Hobart, Daniel Hopkins, 
have the denomination in dollars on the face and _D. Jeffries, John Lewis, Sam A. Otis, W. Palfrey, 
back. All bills were printed on coarse paper by Ben- George Partridge, Samuel Thatcher, J. Wig- 
jamin Edes. Bills of 6s and higher were called in for _—_glesworth, and George Williams. 
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48s ($8) Two due dates (8,000) ........ 200. 300. 550. 





September 17, 1776 


£50,004 in legal tender Bills of Credit payable by Dec. 
7, 1781 and authorized by the Sept. 16, 1776 Act. The 
two engraved copper plates for the face and back of 
the high denominations of the Dec. 7, 1775 issue were 
modified by Paul Revere for this emission by chang- 
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October 18, 1776 


£75,000 in legal tender “Codfish” Bills due Oct. 18, 
1784 and authorized by the Dec. 7, 1776 Act. The face 
plate for the twelve lowest denominations was 
engraved by Paul Revere and featured a codfish in 
the border design and the bills are small in size. The 
backs of the twelve lowest denominations are printed 
from set type and a cast cut of a pine tree. Nathaniel 
Hurd began to engrave both the face plates and the 
back cuts for the twelve highest denominations, but 
they were apparently completed by Revere. The 
backs of the twelve highest denominations include 
three border cuts, one central cut of a pine tree sur- 
rounded by OMNE TULIT PUNCTUM QUI 
MISCUIT UTILE DULCI (He won all the praise who 
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ing the date on both the face and the back and by 


changing 


COLONY to STATE in two places on the 


face. Signers were Jonathan Brown, Thomas Cooke, 
C. Davis, Jonas Dix, Ichabod Goodwin, Henry J. Hill, 
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mixed the useful with the sweet) and some set type. 
Revere printed only the engraved faces and John Gill 
printed the backs of all bills. The twelve highest 
denominations were called in by the Act of Oct. 13, 


1777 for 


exchange into notes by Jan. 1, 1778, but this 


was extended by the Act of Dec. 13, 1777 to April 1, 
1778. The twelve highest denominations contained 
dollar equivalents while the twelve lowest denomina- 
tions did not. Signers were Nehemiah Abbot, Nathan 


Adams, 
Cheever 


Nathaniel Barber, D.C. Brown, David 
, William Drew, Jonathan Hastings, Thomas 


Ivers, Dummer Jewett, George Partridge, Ezra 
Sergeant, and Jonathan Wood. 
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October 18, 1776 (continued) 
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550. 1,000. 6s ($1) [3,000] 
550. 1,000. 12s ($2) [3,000] 
550. 1,000. 18s ($3) [3,000] 
550. 1,000. 24s ($4) [3,000] 
550. 1,000. 30s ($5) [3,000] 
550. 1,000. 36s ($6) [3,000] 
550. melelee 42s ($7) [3,000] 
550. 1,000. 48s ($8) [3,000] 
550, 1,000. 54s ($9) [3,000] 
550. 1,000. 60s ($10) [3,000] 
550. 1,000. 66s ($11) [3,000] 
550. 1,000. 72s ($12) [3,000] 


November 17, 1776 


£70,038 (£50,004 and £20,034) in legal tender Bills of 


Credit due by Dec. 7, 1781 and authorized by the Oct. 
29, 1776 and Dec. 6, 1776 Acts. The two engraved 
copper plates previously used for the Dec. 7, 1775 and 
Sept. 17, 1776 issues were further modified by Paul 
Revere for this emission by changing the date and by 
changing MAGNA CHARTA to INDEPENDANCE 
and other spellings. This emission and all bills of 6s 
and over of prior issues were called for exchange by 
the Act of Oct. 13, 1777 and were to become 
unredeemable after Jan. 1, 1778. The redemption 
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date was successively extended to Dec. 1, 1778 by the 
Acts of Dec. 13, 1777, April 3, 1778, and June 4, 1778. 
The mutilated back plate still exists and contains 
Revere’s engraving of “A View of Part of the Town of 
Boston ***” on the other side. Reprints were made 
from this mutilated back plate. Signers were 
Nehemiah Abbot, Nathan Adams, Nathaniel Barber, 
Jonathan Brown, David Cheever, Jonas Dix, William 
Drew, Ichabod Godwin, Jonathan Hastings, Jr., 
Israel Hobart, Thomas Ivers, Dummer Jewett, 
Joseph Noyes, Ezra Sergeant, and Jonathan Woods. 
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October 16, 1778 


£8,000 in legal tender Bills of Credit payable by Oct. 18, 
1784 and issued to replace all bills of 5s4d and below dated 
on or before June 18, 1776. Originally £28,000 (30,000 bills 
of each denomination) was authorized by the Oct. 13, 1778 
Act, but the delay, expense, and poor quality in printing 
such quantities were avoided by the Jan. 26, 1779 Act 
which provided for new plates and a higher range of 
denominations for £20,000 of the bills (see 1779 issue). The 
copper face plate for the twelve lowest denominations of 
the Oct. 18, 1776 issue was redated by Paul Revere and 
reused. The Pine Tree cast cuts on the back of the Oct. 18, 
1776 issue were also reused. The type on the back of the 
Oct. 18, 1776 issue was reset. Revere printed only the 
engraved faces and Thomas Fleet printed the backs. A 
presentation proof impression of the backs exists. Signers 
were Nathan Adams, Jonathan Brown, Richard Cranch, 
Thomas Dawes, John Greenough, and George Partridge. 
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£20,000 in Substitute 
Denomination Bills 
emitted as part of the 
Oct. 16, 1778 issue, but 
payable by Dec. 1, 1782 
pursuant to the Jan. 26, 
1779 Act. Newly 
engraved face plate by 
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Cranch, Thomas 
Dawes, and George 
Partridge. Some bills 
are hole cancelled. 
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1779 (continued) 
RTS Bovine G vc F VF 
Is [(9,411]>RP4 .......... BO 15045) 210e1 900: 4s [9,411]>RP .......... 90. 150. 210. 300. 
Is6d (9,411]>RPS ow... S07 150% 210" 5 300. 4s6d [9,411]>RP4.......... 90, 150, (2210), "300, 
BEIT RP I raecsasss 90. 150. 210. 300. 4s8d [9,411]>RP4 .......... 90. 150. 210. 300. 
2s6d [9,411]>RP< .......... 90. 150. 210. 300. 5s (9,411]>RPC .......... 90. 150. 210. 300. 
Niet be gph el a 90. 150. 210. 300. 5s4d (9,411]>RPC .......... 90. 150. 210. 300. 
3s6d [9,411]>RPS.......... S0ee pO, e210.) 00; S5s6d [9,411]>RPC .......... 90. 150. 210. 300. 


May 5, 1780 Act 


£394,000 (£460,000 less £66,000) equal to $1,313,333 STATES. The face border cuts and the back cuts sur- 
in legal tender Bills of Credit payable in Spanish mill- | rounding the emblem were engraved by Henry 
ed dollars by Dec. 31, 1786 with 5% interest was Dawkins. The border cuts and emblems on the back 
authorized by the May 5, 1780 and June 19, 1780 _were from the Jan. 14, 1779 issue of Continental Cur- 
Acts pursuant to a Continental Congress Resolution rency. Sometimes surcharged in red INTEREST 
of Mar. 18, 1780, guaranteeing the payment of the PAID ONE YEAR. Often hole cancelled on redemp- 
bills and making the amount issued dependent upon _ tion. Signers were Loammi Baldwin, Richard Cranch, 
the amount of Continental Currency exchanged at Thomas Dawes, Samuel Henshaw, Samuel Osgood, 
$40 (old) for $1 (new). The face is in black and the and Ebenezer Wales. Guaranty signed by Nathaniel 
back is in red and black. Printed by Hall & Sellersin Appleton, Peter Boyer, Joseph Henderson, and 
Philadelphia on paper watermarked UNITED Thomas Walley. 
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Values are for cancelled bills. Uncancelled bills are scarcer. 
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1781 Written Dates 


£51,000 ($170,000) in bearer Treasurer’s Certificates 
with Spanish dollar denominations and receivable for 
taxes or payable in six months after date of issue at 
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\\ Akt WY 





No, aan Dovrare. 


foall be received at the Treafury i 





$4 [5,000] $6 [5,000] 


Massachusetts Banks * July 5, 1784, etc. 


$400,000 ($200,000 and $200,000) in Bank Notes of 
the Massachusetts Bank, incorporated as a private 
bank on Feb. 7, 1784 with a capital of $1,600,000. 
Plates were engraved in Philadelphia and notes were 
printed in Boston on laid paper, $100,000 being from 
the “large plate” and $100,000 from the “small 
plate.” Another $200,000 was approved on Oct. 18, 
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specie value. Top border cut reads COM- 
MONWEALTH OF MASSACHUSETTS. Signed by 
Henry Gardner as Treasurer. 
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$8 [5,000] $16 [5,000] 


1784. The bills bear written dates beginning on July 
5, 1784. The notes were not to be recirculated after 
July 25, 1785 but this was subsequently counter- 
manded. Signers were James Bowdoin, as president, 
and Samuel Osgood, as cashier. A special Act to pro- 
tect the notes of the Bank against counterfeiting was 


passed Mar. 16, 1784. 
EAR 
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$25 $30 


Massachusetts Bank * December 2, 1784 


$11,000 in engraved Bank Notes for smaller transac- 
tions. Originally the integral denominations had 
been approved on Nov. 22, 1784, but they were added 
to the Dec. 2, 1784 emission instead. All fractional 
denomination bank notes were withdrawn from cir- 
culation after Jan. 5, 1786. Same signers as the 
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Massachusetts Bank * June 21, 1785 


$255,000 in engraved Bank Notes which were limited 
in redemption to payment of debts due the Bank and 
to payment in specie only on the liquidation of the 
Bank. Approved on June 21, 1785, but withdrawn 
after Jan. 2, 1786 because of unacceptability. To 
deter alteration the number of vertical lines con- 
sisted of one more than the number of letters in the 
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$15 [1,000]>RP< 
$20 [1,000]>RP< 


$5 [1,000]>RP< 
$10 [1,000]>RP< 
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previous issue. This and many subsequent issues of 
Massachusetts Bank were reprinted by the American 
Bank Note Company from the original plates in 
Ar ae of the 100th Anniversary of the Bank in 


$1 [500]>RP< 
$14% [500]>RPS 


$2 [500]>RP< 
$22 [500]>RP< 


$3 [500)]>RP< 
$342 [(500]>RP< 


$4 [500]>RP< 
$4142 [500]>PP< 


> RP< 


denomination in the text. The position of the 
denomination in the text was moved on the higher 
denomination bills to other positions on the bills. 
Signers were James Coffin Jones, as president, and 
Peter Roe Dalton, as cashier. See prior issue for 
reprint data. 
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Massachusetts Bank * September 21, 1789 


$1,080,000 in engraved Bank Notes printed by name. By an Act passed March 9, 1792 the 
Joseph Callender on paper made in Philadelphia and Massachusetts Bank was prohibited from circulating 
watermarked with the denomination and the bank’s _ notes below $5. See 1784 issue for reprint data. 
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Massachusetts Bank *« 1799 
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Bank of the United States * 1792, etc. 


The Boston Office of Discount and Deposit of the 
Bank of the United States (first bank) operated from 
1792 to 1811 and issued $435,680 in circulating 
branch notes. A fuller description of these branch 


A flying eagle bearing the Arms of the United States: 


A heraldic eagle with 13 stars surrounding its head: 
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bank notes and other branch bank data is included 
under Pennsylvania listings. George Cabot became 
the first president of the Boston branch bank. 
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Union Bank * 1792, etc. 


The Union Bank was incorporated on June 22, 1792 
for 10 years as the second bank in Massachusetts en- 
titled to issue circulating notes. The capital was 
originally $400,000 to $800,000 with the State entitl- 
ed to subscribe to an additional $400,000 which it did. 





$10 >CF< 


$5 >CFg 


$20 


Nantucket Bank * 1795, etc. 


The Nantucket Bank was incorporated on Feb. 27, 
1795 for 10 years as the third bank in Massachusetts 
entitled to issue circulating notes. The capital was 
$40,000 to $100,000. Its debts including bank notes 
were limited to twice its capital plus its specie 
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The bank’s debts including bank notes were limited 
to twice its capital plus its specie deposits. Notes 
below $5 were prohibited until 1805. A counterfeit 
engraved plate for the $10 note exists. Many issues 
after 1800 followed. 


Urs 


=. 
ae 


a 


2) 
Pollore 


MS) 


| Prefid . 


[=== FINE 





lary 
x. 


$30 


Cath? 


$50 $100 


deposits. Notes below $2 were prohibited. It was en- 
titled to become a branch bank of the Union Bank by 
May 1, 1795 if it so voted. Its notes were engraved. An 
early 19th century issue is shown below. 
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Merrimack Bank * 1795, etc. 


The Merrimack Bank was incorporated on June 25, 
1795 to operate at Newburyport with a capital of 
$75,000 to $150,000. Its debts including bank notes 
could not exceed twice its capital plus its specie 
deposits. Notes below $2 were prohibited originally 
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but in 1799 the minimum denomination was raised to 
$5. The engraved notes bore the Continental Curren- 
cy motto MIND YOUR BUSINESS. Signers were 
William Bartlett, as president, and Joseph Cutler, as 
cashier. Other denominations are probable. 
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Portland Bank * 1799, etc. 


The Portland Bank was incorporated on June 19, 
1799 for the District of Maine with $100,000 in 
capital. Its debts including bank notes could not ex- 


$5 $6 $7 PCF $8 


Essex Bank x 1799, etc. 


The Essex Bank was incorporated on June 18, 1799 
to operate in Salem with an authorized capital from 
$100,000 to $400,000. Its debts including bank notes 


$5 $6 $7 $8 $9 $10 


eet snc tc 


ceed twice its capital plus its specie deposits. Notes 
below $5 were prohibited. 


$9 $10 $20 $30 $50 


could not exceed twice its capital plus its specie 
deposits. Notes below $5 were prohibited. 


$20 $30 $40 $50 $100 
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GENERAL EMISSIONS 


OF 


THE PROVINCE OF NEW HAMPSHIRE 
THE COLONY OF NEW HAMPSHIRE 
THE STATE OF NEW HAMPSHIRE 


(In chronological order) 


1709 

May 20, 1717 

May 20, 1717 redated 1714 

May 20, 1717 redated 1717 

May 20, 1717 redated 1722 

May 20, 1717 redated 1724 

May 20, 1717 redated 1725 

May 20, 1717 redated 1726 

May 20, 1717 redated 1727 

May 20, 1717 redated 1729 

April 1, 1737 

April 1, 1737 redated August 7, 1740 
April 3, 1742 

April 3, 1742 redated 1743 

April 3, 1742 redated February, 1744/45 
April 3, 1755 

April 3, 1755 redated January 1, 1756 


April 3, 1755 redated June 1, 1756 
1759 

March 1, 1760 

January 1, 1761 

May 1, 1761 

January 1, 1762 

(July 1) 1762 

January 1, 1763 

June 20, 1775 

July 25, 1775 

August 24, 1775 

November 3, 1775 

January 26, 1776 

June 28, 1776 

July 3, 1776 

1777 with Handwritten Date 
April 29, 1780 Act 


SPECIAL ISSUERS 


Merchants’ Notes * December 25, 1734 
New Hampshire Bank * 1792, etc. 
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1709 


£8,000 (£5,000 to pay existing obligations 
and £3,000 additional) in indented Bills of 
Credit approved Dec. 5, 1709 and 
receivable for taxes at face value plus 5% 
interest. Known as “cypher’d bills” or 
“red figured bills” from the large red 
monogram AR (Anna Regina) appearing 
on the face in a normal and mirror image 
combination. The same monogram also 
appears on contemporaneous issues of 
Massachusetts and Connecticut. Engrav- 
ed and printed by Jeremiah Dummer of 
Boston using two face plates of four 
denominations each. The paper was ob- 
tained from the Society of Stationers in 
England. Blank backs. An additional issue 
of £2,500 was approved on Dec. 2, 1710, 
£2,000 on Oct. 10, 1711, £500 on Oct. 15, 
1712, and £1,200 on May 14, 1714. £1,000 
in bills paid into the Treasury as taxes 
were reissued pursuant to the May 14, 






























1711 Act. Credit for 5% interest was 
cancelled by the Act of May 12, 1711. 
Signers were Theodore Atkinson, Mark 
Hunking, Samuel Penhallow, Charles 
Story, and William Vaughan. Six other 
denominations were issued. 


The British Arms bear the motto HONI 
SOIT QUI MAL Y PENSE (Evil to him 
who evil thinks). 


15s 
50s 


May 20, 1717 


£15,000 in indented Bills of Credit authorized on May 
18, 1717 for 11 year loans at 10% interest and secured 
by mortgages. Redeemable when money was in the 
Treasury. Engraved by Jeremiah Dummer of Boston 
on two copper face plates of four denominations each 
and two back plates. The three lowest denominations 
and the 25s were on one face plate while the three 


ls ls6d 4s6d 15s>CF< 


May 20, 1717 redated 1714 


£5,384 in indented Bills of Credit were emitted to 
replace all bills printed prior to 1716 from the 1709 
plates and were authorized by the May 9, 1722 and 
Oct. 27, 1722 Resolutions. The monogram GR in both 
normal and mirror image was combined on the back. 


ls [3,368] 1s6d_ [3,368] 
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highest denominations and the 15s were on the other 
face plate. English Arms were on lower left within 
various ornamental frames keyed to the denomina- 
tions and no vignettes in the signature area as found 
on later issues. Signers were John Gilman, George 
Jaffrey, and Joseph Smith. 


25s 30s £3 10s £4 


To distinguish this emission from the bills previously 
issued from the May 20, 1717 plates, the figure 
“1714” was engraved on the lower right margin of 
the four denominations on the small denomination 
plate. Backdating was a novel procedure. 


4s6d [3,368] 


25s [3,368] 









May 20, 1717 redated 1717 LE. LOT ARR pane 
£500 in indented Bills of Credit with the .< >» <é= Led TE RN =e a. 
date “1717” added below “1714” on the “* Oy). “XY <x Sed OX Sa 
May 20, 1717 small plate were apparently SH ( WAS. VA KOO A= C & rake i : 
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the Jan. 7, 1725/26 Order which provided ¢ r7¢ Lh oh gn QED. tee as 
for replacement of bills printed after 1715. bs : ‘odndenten aL or 4 Hes a 
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original May 20, 1717 issue. The wording | dy f ie from LS sv erie OL v8 Oars = 
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Resolutions for replacement of bills cot CUNT Ut in Tab Lond. 2 Y nS ae é. os : 
printed prior to 1716. The addition of 1717 fon). 9) pe te AE aNhcn 5 nies 
was to distinguish the replacement issue (OY! hake be unr You Ce if. Le seal 
from all other issues. Of this issue £200 . ie iY jp * ac corain a quien Ci. ¢ © Seven es ,; if 
was spent on Dec. 3, 1726 instead of being a ve f 4 Rises re: ohh oh Ta biokyi é, 
held for exchange purposes. MonogramGR —s_ Y' Speteis ives di. rrdlinare £ io fh re rs a 
on back. Signers were John Gilman, £G7 ae yy) fe 
Thomas Lukor, and Joseph Smith. é Seu, yirericg3¢ 0 or ary tod vb any tome in ry fees 
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May 20, 1717 redated 1722 s¥e 


£2,800 in indented Bills of Credit ea 
authorized on May 9, 1722 and £2,000 on * 
Oct. 27, 1722. The two May 20, 1717 face ¢ 
plates, the lower one of which was + 
already redated 1714 and 1717, were | & 
redated 1722 without disturbing the 
prior dates. The monogram GR 
(Georgius Rex) in normal and mirror im- 
age form was on back of denominations | 
printed from the lower plate and 
monogram CNH (Colony of New Hamp- 
shire) in normal and partly mirrored 
form was on the back of denominations 
printed from the upper plate. Signers 
were James Davis, Jonathan Frost, John 
Gillian, Mark Hunking, George Jaffrey, 
Joshua Peirce, John Plaisted, Peter 
Weare, and Richard Wibird. 
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May 20, 1717 successively redated 
1724, 1725, 1726, and 1727 


As further issues were authorized the 
two modified May 20, 1717 face plates 
were again redated by engraving a 
new date on each denomination 
without disturbing the prior dates. 
Separate vignettes for each 
denomination were added in the 
1724-27 period to discourage raising 
denominations by alteration. £2,000 
was approved on Dec. 12, 1724; 
£2,000 on Dec. 31, 1725; £2,000 plus 
£500 for exchange on Jan. 8, 1726/27; 
and £2,000 on May 20, 1727. Back 
plate monograms as in the previous 
issue. Signers were Theodore Atkin- 
son, Jonathan Frost, Mark Hunking, 
George Jaffrey, Joshua Peirce, and 
John Plaisted. 
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4s6d Camel 
15s Cod 
25s Double headed eagle 
30s Stag 
£310s Pine Tree>CF < 
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May 20, 1717 redated 1729 


£1,700 in indented Bills of Credit which had already __ bills in the Treasury had been reissued pursuant to 
been “imprest” was approved by the Sept. 1, 1730 the Dec. 19, 1729 Act. The face plates and the CNH 
Act. Identical to prior issues but with 1729 added to __ back plate still exist. Signers are the same as the 
face plates without disturbing prior dates. £700 in _ previous issue. 
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Merchants’ Notes * December 25, 1734 


Indented engraved Promissory Notes 
sponsored by a group of private mer- a 
chants because of the Crown’s opposi- 

tion to further paper money issues by f 
the colony. Payable with 1% interest | 
on Dec. 25, 1746 in bills of credit of 
any New England Colony. Endorsed 
on the back by Hunking Wentworth 
for circulation. The motto is 
BENEFICIO COMMERCI (For the 
benefit of trade). On Mar. 25, 1735 in 
Boston 198 merchants signed a pact 
not to accept the notes. By the April 
18, 1735 Act Massachusetts Bay pro- 
hibited their circulation there but this 
Act was subsequently repealed by the 
Crown. Signers were Theodore Atkin- 
son, John Downing, Jr., George Jaf- 
frey, Joshua Peirce, John Rindge, 
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April 1, 1737 


£10,000 (£6,500 plus £3,000 for exchange for worn ly referred to as Cuba plates because of the reuse of 
bills plus a £500 reserve) authorized by the Mar. 23, the large denomination plate for financing the Cuban 
1736/37 Act and April 1, 1737 Order. Engraved on expedition in 1740. An additional £900 was authoriz- 
two copper plates of four bills each. Elaborate top edon Feb. 5, 1739/40. The plates for the four lowest 
border on the four lower denominations. Subsequent- denominations are still in existence. 
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2s [5,000] >RP< 

3s [5,000] >RP< 

5s Crown[5,000] >RP< 
10s Angel [(5,000]>RP< 
20s (£1) [455] 

40s (£2) [455] 

60s (£3) [455] 
100s (£5) [455] 


April 1, 1737 redated August 7, 1740 


£2,700 in engraved Bills of Credit authorized by the 
Aug. 7, 1740 Act to be struck from the “large new 
plate” for bounties for Soldiers of the Cuban expedi- 


2 fae 


20s 
40s 
60s 
100s 
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(£2) 
(£3) 
(£5) 
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tion. Identical to the previous issue, but redated 
“Augst, 7th, 1740” without disturbing the prior date. 
The plates still exist. 
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April 3, 1742 


£4,720 in New Tenor legal tender Bills of Credit equal 
to four times the sum in Old Tenor bills. Elaborately 
engraved in Boston on two copper plates. The motto 
DIEU ET MON DROIT (God and my right) has been 
added to the Arms. Engraved backs were on the four 
highest denominations and contained the equiva- 
lents of four Old Tenor for one New Tenor. The backs 
of the four lower denominations were blank. Ap- 
proved by the April 3, 1742 Act at 6s8d per ounce of 
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theres, j 


6d (1 dwt., 12 gr.) 


ls (3 dwt.) 
2s6d (7 dwt., 12 gr.) 
6s (18 dwt.) 





silver. An additional £1,280 were simultaneously 
printed, held, and issued under the Sept. 28, 1743 
Act. The two face plates redated 1743 and Feb. 1744 
still exist as does the back plate for the four highest 
denominations. The plates were engraved by Thomas 
Johnston of Boston who printed the bills. Signers 
were Theodore Atkinson, Charles Clarkson, John 
Downing, Ellis Huck, Jotham Odiorne, Jr., Joshua 
Peirce, George Walton, and Andrew Wiggin. 


yrtiutasi 


and Six Pence due hf SGf'Y, 


>RM<A 


7s6d (loz., 2 dwt., 12 gr.)>RP< 
10s (1 oz., 10 dwt.)>RP< 

20s (302z.)>RPS 

40s (60z.)>RP< 


(>RP< from back plate only) 
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April 3, 1742 redated 1743 


£25,000 in New Tenor legal tender Bills 
authorized by the April 3, 1742 Act sub- 
ject to Crown approval which came June 
2, 1743. Used for mortgate loans. The 
date “1743” was added to the face plates 
of the prior issue and the silver equiva- 
lent remained unchanged. The backs of 
the four highest denominations are the 
same as on the prior issue and bear the 
same Old Tenor equivalent. Inflation in- 
creased the price of silver from 6s8d to 
8s per ounce late in 1743. See April 3, 
1742 issue for plate and printing data. 
Signers were Thomas Atkinson, John 
Downing, John Gage, Samuel Gilman, 
Clement Jackson, George Jaffrey, 
Jotham Odiorne, Jr., Thomas Parker, 
Joshua Peirce, Eleazer Russell, Joseph 
Sherburne, and Andrew Wiggin. 
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‘ 20s (30z.) (£4 0.T.) [12,500] 
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April 3, 1742 redated February 
1744/45 


To finance the expedition against Louis- 
burg £13,000 in bills were issued under 
the Act of Feb. 16, 1744/45 and each de- 
nomination on the two April 3, 1742 
plates had the date added without 
changing the two prior dates. Without 
further redating, issues of £6,000 on July 
6, 1745, £8,000 on Oct. 5, 1745, and 
£60,000 on July 12, 1746 were emitted, 
the latter to finance a Canadian expedi- 
tion. In the £13,000 issue, £2,000 was in 
the four bills on the low denomination 
plate. In the £60,000 issue £5,000 was 
in the four bills on the low denomination 
plate. Inflation caused the price of silver 
to rise from 889d in 1745 to 15s New Ten- 
or per ounce by the end of 1747. The 
paper money value strengthened to 14s 
per ounce in 1748. See April 3, 1742 issue 
for plate and printing data. Signers were 
Theodore Atkinson, Thomas Davis, John 




























Downing, John Gage, Peter Gilman, 
Samuel Gilman, George Jaffrey, Moses 
Leavit, Clement March, John Macmur- 
phy, Jotham Odiorne, Jr., Samuel 
Palmer, Nathaniel Rogers, Eleazer 
Russell, John Sandburn, Joseph Sher- 
burne, Sampson Sheafe, Samuel Smith, 
Samuel Solly, Ebenezer Stevens, Thomas 
Wallingford, Meshech Weare, L. Wibing, 
Richard Wibird, and Andrew Wiggin. 


6d (1 dwt., 12 gr.)>PR<, >CFS 
ls (3dwt.)>PR<, >CF< 
2s6d (7 dwt., 12 gr.)>CF< 
6s (18 dwt.)> CF< 
7s6d (10z., 2 dwt., 12 gr.) (£1 10s 0.T.) 
10s (1loz., 10 dwt.) (£2 0.T.) 
20s (3 02.) (£40.T.)> CFS 
40s (602z.)(£80.T.)> CFS 
>PRA 
ati wetieinee ter mise esi cmnaunine 2 cee Ee 
! A “o Cee “This bill not to pass but be returned a blank” 
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April 3, 1755 


£30,000 in New Tenor Bills of Credit authorized by 
the April 11, 1755 Act to use for the Crown Point ex- 
pedition, the exchange being 15s N.T. for one 
Spanish Dollar or 333 N.T. to 100 in specie. 
Receivable with 1% interest for taxes. There were 
£23,000 in bills issued from the large denomination 
plate and £7,000 from the small denomination plate. 
The six bills on the small denomination plate are 
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smaller in size than those on the large denomination 
plate. PRO ARIS & FOCIS (For altars and the 
hearth) and CROWN POINT are on all bills. An addi- 
tional £1,800 in bills was approved for issuance on 
April 1, 1756 and a remainder of £5,760 in bills was 
reapproved for issue. Signers were Theodore Atkin- 
son, Peter Gilman, Jacob Hurd, Nathaniel Hurd, 
John Purnase, Henry Sherburne, and Mesech Weare. 


7 
An 


: ts 
pt fee i 
( 


aE ‘ Wii Lrtheh Sax Pine Cjual Joone thertichh chit Spanish mill Dillar carrying lhe? 


Ze 
>) 







C Sonn. Lott Regpk  KS) 


oak 


<i ni tft 2 . 
Ce reeewvil. wnt Y 
Se 7 a : 


SK 










6d (2s 0.T., $1/30) Squirrel in tree [6,748 plus] 
ls (4s0.T., $1/15) Rabbit [6,748 plus] 
3s (12s 0.T., $1/5) Rooster [6,748 plus] 
3s9d (15s 0.T., $1/4) Bird flying [6,748 plus] 
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7s6d (30s 0.T., $1/2) Bird on ground [6,748 plus] 
10s (40s 0.T., $2/3) Fox [4,000 plus] 
15s (60s0.T.,$1) Squirrel [4,000 plus) 
30s (£60.T., $2) Stag [4,000 plus] 
£3 (£120.T., $4) Wings[4,000 plus] 
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April 3, 1755 redated January 1, 1756 


£15,000 in New Tenor Bills approved by the Sept. 5, 
1755 Act. The large denomination plate of the April 


10s (40s 0.T.,$2/3) Fox 
15s (60s0.T.,$1) Squirrel 


April 3, 1755 redated June 1, 1756 


£30,000 in New Tenor Bills approved by the April Ly 
1756 Act. The plates used for the two prior issues 
were redated by adding “June 1” to the large 
denomination plate and by adding “June 1, 17 56” to 
the small denomination plate without disturbing 
prior dating. £20,000 more were emitted under the 
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Aiges 


3, 1755 issue was redated by adding “Jany 1, 1756” 
without disturbing the original dating. 


30s (£60.T., $2) 
£3 (£12 0.T., $4) 


Stag 
Wings 


Feb. 25, 1757 Act from the large denomination plate 
and £20,500 more under the Mar. 31, 1758 Act. The 
plates still exist. Signers were Theodore Atkinson, 
Eleazer Russell, Henry Sherburne, Daniel Warner, 
John Wentworth, and Richard Wibird. 
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1759 


Bills of Credit bearing 24% interest and payable in 
Sterling Bills of exchange were authorized because 
silver rose to 30s New Tenor per ounce against a 
nominal value of 17s6d per ounce. This created three 
separate standards of value for notes simultaneously 
in circulation, Old Tenor, New Tenor, and Sterling. 
The Sterling Bills were hoarded and were valued at 
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of Sterling Bills was £5,000 out of £15,000 authorized 
on May 23, 1759. The second emission of £8,000 was 
approved for printing on Nov. 1, 1759 and apparently 
issued. The balance were not issued. Printed from set 
type by Joseph Newmarch. Signers were Theodore 
Atkinson, C. Gilman, Clement March, Daniel 
Warner, and Richard Wibird. 


6% N.T. for one or 25 O.T. for one. The first emission 
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March 1, 1760 


£8,000 as the third emission of Sterling Bills issued out of 
£15,000 authorized on March 1, 1760 and due with 212% in- 
terest on Dec. 25, 1764. Similar to the previous issue. The 
motto PAX BELLO POTIOR (Peace is preferable to war) is 
probably on all bills. The issue was extensively counterfeited. 


Signers were Theodore Atkinson, Eleazer Russell, Henry 7 7% RICANS rey 


Sherburne, William Waldron, Daniel Warner, Theodore 
Westbrook, and Richard Wibird. 
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January 1, 1761 


£7,000 as the fourth emission of Sterling Bills approved May 15, 
1760 being the balance of £15,000 first authorized on March 1, 
1760. Similar to the previous issue and with the same signers. 
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May 1, 1761 
£20,000 as the fifth emission of Sterling Bills was authorized on LIS 


April 20, 1761 to clothe and pay troops and due with 212% interest nt CS. te) Ge ey CHa 

on Dec. 25, 1765. Only £12,000 in bills were issued. Similar to the Hof EIN Z, 5 cre S25 10/8 

previous issue. Signers were Theodore Atkinson, C. Gilman, Cle- Cae BRS a CY LU ScD 

ment March, Eleazer Russell, Henry Sherburne, Joseph Smith, TEN SHIL 

Thomas Waldron, Daniel Warner, and Richard Wibird. me R2e2eRne2 LLINGS 55 
The Poffeffor of this BILL fhallse 

pesict paid by the Treasurer of the Province’ 
of NEW- HAMPSHIRE, 















6d ‘Tan Sutttincs Sreruse’: 
ls Re Pot g ix BILLS of EXCHANGES 
2s6d 1253) Pat $e with lntercf of tos §2 4 








Meieie§ Beile Sake pe? Cint pir Annum, by 2h 
eX os | Potior ate 252 Day of DecsmBee, 65: 
eho Bt By ORDER of the G 


10s PAX BELLO POTIOR 





Moura, Mar tie iff, 1761. 
Patt to CounTERFSIT this ms 






Fee enh 


AQIS 


January 1, 1762 


The £8,000 balance of Sterling Bills out of the £20,000 authorized 
on April 20, 1761 was the sixth emission and was due on Dec. 25, 
1766 with 212% interest. Similar to the previous issue and with 
the same signers. 


6d 
1s PAX BELLO POTIOR >RMA 

2s6d 

10s 


>RM<A 





(July 1) 1762 


£10,000 as the seventh emission of Sterling Bills to the balance was to await further authorization. 
redeem Louisburg and Canadian expedition bills Similar to the previous issue. The signers were the 
issued during the 1745-6 period. This was one-half of | same as the prior issue except that Meshech Weare 
the £20,000 authorized by the June 25, 1762 Act and was added and Eleazer Russell was eliminated. 


6d ls 2s6d 10s 


January 1, 1763 


£10,000 as the eighth emission of Sterling Bills, being the 
balance of the £20,000 authorized by the June 25, 1762 Act. 
Payable Dec. 25, 1767 with 2% interest. Similar to the 
prior issue and with the same signers. 


6d PAX BELLO POTIOR 
ls 
2s6d 
10s 
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June 20, 1775 


Be 833 


sae EGR *Gh88 


oa 
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me coe BO LOTOR LO ? 
ps Poffeffor of this BILE hat 


eae 
: ‘ ney Ge 
e 


the Treasurer of the Province 


W-HAMPSHBRE, 


me ah laterefl of tus S 4 Sheers - 


si re kya ed Oe 


Gis Racist Portimeuru, 
oda Day af Jan. 1763. 
Py ibi; PILL. * 


WL ISL 


BONDE, 


thnan, 


GESeeVsese 


agLIiMnosy ra 


£10,050 in indented Treasury Notes authorized by May 25, 1775 and July 8, 1775. The last numeral of 
the June 9, 1775 Resolve of the New Hampshire Pro- __ the due date was written in ink in the body of the 
vincial Congress and payable on Dec. 20, 1776, Dec. __ text. These notes are referred to as “Copperplate 
20, 1777 or Dec. 20, 1778 with 6% interest. Engraved _ notes” in the Act of June 21, 1794. Signers were 
on copper and printed on laid paper by Paul Revere. Nicholas Gilman and E. Thompson. 


Similar in style to the Massachusetts Bay issues of 


= iit 
aa EMT fie Tt 4? 
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, LS ae Colony, ebsfion es tania 


Ky St | 
a Day Dacembher 74: 


as Oe on eS AONE ns itm Siebel nse af 
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1s Three due date varieties. Large tree [3 OOO] > RPA .......sssccneeccescseerssvenseoeccnserenes 
6s Three due date varieties. Squirrel in tree [3,000] RP <I ......eseeeeesereeseeeereeeerseens 
20s Three due date varieties. Two leaf designs [3,000] PRP on... ceeeceeeettteetteeettees 
40s Three due date varieties. Tree with crossed trunks [3,000] > RPS ou... .eeeeeeeeeeees 


We Ww OT Pec . F eux oe 
ReePolselsor of chei Ni e, Lbe Entitled 20 rececve’ out of: eel vunit 
& O72 20 De @ PAR at the Late! (oy bese 


C70, $2 Lperuuare; Lets fille received itt well jy: 
Rei sei mae DAD Jeanne lke or ts 


Noga. Witiplomtisy 
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July 25, 1775 


£2,000 in indented Treasury Notes payable on Dec. 
20, 1779 and authorized by the July 5, 1775 Resolve. 
Printed from typeset letters and ornaments on thin 


CLONY OF 


: No. 

NEW HAMPSHIRE i ~*~ 
. LIRIK Of Of cogo 

ESOS R xf The Poffeffor of this NOTE thall be ingitige 


laid paper. Signers were Nicholas Gilman and E. 
Thompson. 













JULY 25, ne are A 


“poozespootontcogonfeRoogo 4 i) 


f > et he “the Treafury of this Colony, the Sum Of ab hicos HOES 
£ + % Money on the 20th ot December 17793. anda® : 
*” 3h = received in all Paymentts at thes Tl tary 
> cS S the Date hereof. 






a Ty bags t/ IF ORL 


J) hi hc aan 





{SOS Ne we) AP ToT A TINT VAT Oy esa , ¢ s Feet, OK sy? 
G VG F G VG F 
RATIO retan er ek evanncieris ens 220. 350 500 189d: (4-000 ndeccaireeee 225. 350 500. 
cafes [LC 6) | Sa nee een. 350 500. 3660) [4 O00L La ee 225. 350 500. 
RR oie ax bene tezenrosessea dda S 350 500. Se: (4000s .cce oe eee 225. 350 500. 


August 24, 1775 


£8,000 in indented Treasury Notes payable on Dec. 
20, 1776, Dec. 20, 1777, or Dec. 20, 1778 with 6% in- 
terest and authorized by the July 5, 1775 Resolve to 
coordinate with July 25, 1775 issue. Interest was 


revoked by the Aug. 22, 1775 Resolve. Printed with 
typeset letters and ornaments on thin laid paper. 
Signers were Nicholas Gilman and E. Thompson. 





<a SARS SRST in SNR BP oe $9 
siege’ x nes Poa 2 
aX 3/. 5% Three Pounds. $a ¥s 


Lae Aww COLONY OF ocd No. 
t gyNEW HAMPSHIRE ~ 


a se ) ae 


ode auton nena ngertoNon WOM HAASE 3 
153) 


@& auGcust 24, 1775 nage . 
qe tb) Set bib : $2 


Oa 2et 8 
et rahe often Je) ent de8/ Peep MEER EPPRDAN VERSED PLN 
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AEE PAAR ADAR ARAB 

“gts HE Poffeffor of this Not g fhall be © < 

ELE intitled to receive out of the Treasury of this se 
ya 
Se 


ao oe 


% 
yt 
gu 


EQ te Colony the Sum of THREE PouNDS Lawful Morey, if 
sl OHRHH MH ON rue z0rb or DECEMBER 1777. GBAKBVBSS 
ae And this NOTE fhall be received in allPayments #® = \& 53 


whe : = 
‘ thres pounds 
<z 
2 v= 


(2. 
Qh. 
it at 
st 


BZ At the Treasury at any time ajter the Date hereof. Kz SK tye 


Pe, 
tS ~% Ww 
Soy D8 NA ZY 
WwW 
“Me 
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Nh Co ararimeceies General Ns nf 


G VG 
Be TPES HUE Cate VerGUleS (1 S33). cciscceassecdcvncasoascss cvnubvayssehonerbayas Favarixennsanitnurens 200. 300. 
1He> Thies die date Varieties (1 S34) oo. icceccscccsncecnaneess0dkbassquctaen ses ea qari aaeeryrarans 200. 300. 
TRE? Pile US CALS VOleS [1 S35) sicrsusnnvsssccacennxesesevdunnmness3ee0 Ribas RiwiAreNames omara 200. 300. 
Ae TAOS CLG CALE VENGUES 11 OS4), vcencccsecnsancnedcssstpneanheeek¥ en asn nen eneens ns apaanser a cenneele 200. 300. 
Oe Trea HUG Cale VENELIES [1 SSS) ceicvsssvavibenscsscvecsassosupeeenpant ong: ec aeaipeaanes 200. 300. 


November 3, 1775 


£20,000 in indented Treasury Notes payable in the 
amount of £4,000 on Dec. 20, 1779, £6,000 on Dec. 20 
1780, £4,000 on Dec. 20, 1781, and £6,000 on Dec. 20. 
1782. Authorized by the Nov. 1, 1775 Resolve. The 
five highest denominations are larger in size than the 
others. Signers were John Calfe, Nicholas Gilman, 
and Sam Hobart. Daniel Fowle, the printer, and 
Robert Fowle, his nephew, severed their partnership 
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in the printing business in 1774 over a difference of 
political opinion. Robert Fowle was a Tory and was 
arrested on April 15, 1777 for making counterfeits of 
this issue. He could have used some type he received 
from the former enterprise to make them. Apparent- 
ly because of this counterfeiting the House of 
Representatives on June 17, 1777 ordered all bills 
issued in 1775 to be called in and redeemed. 


BPS Be Ges 
; een Shilhas. S. 


COLOMY OF 
RW HAMPSHIRE 


1s No. 704 “NOVEMBER 3.1775. 


Sur ne ae : 
The Poffeffor of this NOTE thall be to receive out of 


the Treafury of this*Gofony, the Sum. 
Money on the 20th of December 1782 » 


ings Lawful 
Note thall be 


received in all Payments at the p oeetery, hy any Tr iaae: after 


the Date hereof, 


pense VY 
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piges 


oe + 30f. 
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“ote she a he 
Bie eonokoe SEAS ve 










6d Four due date varieties [4,000] ............:seeeeeeeeeeeeeeeeeneeeenes 
9s Four due date varieties [4,000] ............:seecseeeeneeenneeeneesenes 
1s6d Four due date varieties [4,000] ...........:.ceeeeeeeeeeeneeeeeeese ness 
1s9d Four due date varieties [4,000] ............:eeseeeeeeeenneeeneesee ness 
2s6d Four due date varieties [4,000] ...........::ceeeeeeeeeeeseeeseeeesenes 
3s Four due date varieties [4,000] ...........ccceeeeseeeenneeeeesen essen 
5s Four due date varieties [3,600] ..........::ccseeeeenneeeseeeesseneeees 
10s Four due date varieties [3,600] ...........::eeeserreeeersereeeeereeees 
15s Four due date varieties [3,600] ..........:csceeeerneeeereeeeeeeneeees 
30s Four due date varieties [3,600] CF qq w.eesesssserressesressrees 
40s Four due date varieties [3,600] CF qq weccsssseeeeeeeesesseeseeees 





a Deters Oa ae ee 


"r ! 
EGSSSSSGSSGSSSS SSSessss SSS608SS oy) . 
= oe Sr Bee aS 3 


JEON Thirty phulings. WN 
« paar tachcdabadeataae ef 
is No, 37 74 


dy codbdborboct: todtoctrctoctoctorfodtoet : 
OK HE Poffeffor of. this Mate fhall be 


# exe intitled to receive out of the Treafury of this Colony $9 
a Io Sum of oNE, POUND TEN SHILLINGS teen eee i. 

; | the Sede de Aste On an 2orb or? DECEMEER 1735, BERRAR 
hed this NOTE fhall be received in all Payments Nye 

ae At the regi) at any tiine after the Date hereof. a 
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SESGISSH sighs it 
* NOVEMBER 3 mia tte : 
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G VG F VF 
ae eeeeudeeaiccar caries arts 200 325 450 600 
BEE he ret ete PTT 200 325 450 600 
Ne oes cate eto aa ss 200 325 450 600 
ere treet eae 200 325 450 600 
Oe 6s fe Pte eee 200 325 450 600 
Oe erate 200 325 450 600 
ier, Mavi ere ee 150 250 335 450 
brea atheracen ie toeear ats 150 250 335 450 
SO a Py oA OEE 150 250 335 450 
Ro GN te eae aes Tt). 185. 260. 350. 
RE PPeE ere meer Pe STEEP ric: 185. 260. 350. 
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January 26, 1776 


£20,008 16s ($66,696) in Bills of Credit authorized on 
Jan. 26, 1776 and payable on Jan. 26, 1783, Jan. 26, 
1784, Jan. 26, 1785, or Jan. 26, 1786 as specified. 





Re seaseesansgees x 
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eres MNO Z SS S/ ORR 

ee SRE Rial a 


Fe ateg “gig RaSh } January 26tb 1776. bs s 
: OD OD D8Or'O" OOS 
2 The POSSESSOR of this BILL, x 
TK frail be paid by | pee Treasurer of this\ Colony, fx) 
5-7F ive Dorrars.by the'26tb Day of diwagy yt 786 3X 
# Which BIkL thall be received for x 
x the aforefaid Sum, in all Payments #4 x 
o atthe TREASURY, and ail other ror 


3X PayMENTs. are 
ae By Onver of the Councir and Asstmnty. 








“CICS Me weeesvowe 


of V. DO 


Sen et a 
ae £9 Dargreaas 


© LUD ee. 


Ki 
x See 
2h KK Five XOXDOLLARs KOK ROK 





ee Commi ie 


$1 Four due date varieties [3,176] 

$2 Four due date varieties [3,176] 

$3 SUB VERTUTE SPERAMUS (With morality we 
have hope). FOR LIBERTY. Four due date varieties 
[3,176] 

$4 NIL DESPERANDUM (Nothing is to be despaired). 
FOR LIBERTY. Four due date varieties [3,176] 


June 28, 1776 


£3,400 in legal tender Bills of Credit due either on Jan. 
26, 1787 or Jan. 26, 1788 and authorized on June 17, 
1776. Small typeset bills with blank backs. Signers were 
Benjamin Barker, Noah Emery, Pierse Long, John 
Smith, E. Thompson, and Phillips White. 


3d Two due date varieties [6,000] ............... eee 
4d Two due date varieties [6,000] ................. 
5d Two due date varieties [6,000] .................000 
7d Two due date varieties [6,000] ...................066 
8d Two due date varieties [6,000] ....................08. 
10d Two due date varieties [6,000] .................06.08 
ls Two due date varieties [6,000] .............cccecee ees 
15d Two due date varieties [6,000] ....................05 
2s Twodue date varieties [6,000] ....................08 
4s Twodue date varieties [6,000] ...................008 


2 ™! 





rar 


“tr four thillings the 26th d 
perks y= 


Bs 


Bee 


FREED 


Typeset face and back printed by Daniel Fowle at 
Portsmouth. Signers were Joseph Gilman, Josiah 
Moulton, John Smith, and Phillips White. 


TG BAE EAGER AB RE 
i FIVE DOLLARS. dp 





PO R TSMOU TH, 
Paintep py Daniet Fowrr, — 


MKSOKMK 1776. PORK 
L3:¢-$-4$:$-$:3-¢-$:%- 9-0-8: 9:6 


$5 PRO BONO PUBLICO (For the public good). 
LIBERTY & PROPERTY. Four due date varieties 
(3,176) 

$6 FOR DEFENCE OF AMERICAN LIBERTY. Names 
of committee members, MESHECH WEARE and 
LEVI DEARBORN, between ornaments. Four due 
date varieties [3,176] 








PEpie ou Shillings ore: 
‘Tur Possesson OF THIS B 
3 fhall be paid by the evra hit ra 
bu far 










fhall be received 
d fum.in all, payments, ‘ 
¥Qepms ae Es oe eB 3 
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G VG F 
Pern eer 325 500. 850 
pitta Meee ents 325 500. 850 
See capentnaetiene S40) 500. 850 
Beir esnrbes 325 500. 850 
dates eskbdesa tate 325 500. 850 
densthe tee ae 325 500. 850 
eas tarwe el ented Seo 500. 850 
‘sin uxtonetde eres 3295 500. 850 
ished tenes S20. 500. 850. 
cuissieeaa Cerne 320, 500. 850. 


July 3, 1776 


£20,160 ($67,200) in Bills of Credit payable on Jan. 
26, 1789, Jan. 26, 1790, Jan. 26, 1791, or Jan. 26, 
1792. Similar to the Jan. 26, 1776 issue. Typeset face 
and back printed by Daniel Fowle at Portsmouth. 


aR CHEE ery 


+ Dorrars. Vi. Doiraas 


Peers APHEX Sei 


Ane" PSE YBBR EEE en 
ecern y Jery’ 31776." 
PSP's SSOSSSESISS 
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x Doty ans, by the 26'b Day Sf Feniiary 1791; ¥ 
St Which BILL hall be received tor >» 
yee the aforelaid Sum, io al! Feypoata Ps 
= atthe TREASURY, and all other 2 
NTs. Sy ; 
bien of the pwere pers and Ape NE, 
ass a 


> hei Doteans. 





$1 Four due date varieties [3,200] 

$2 Four due date varieties [3,200] 

$3 SUB VERTUTE SPERAMUS. FOR LIBERTY. Four 
due date varieties [3,200] 

$4 NIL DESPERANDUM. FOR LIBERTY. Four due 
date varieties [3,200] 


1777 with Handwritten Date 
£30,000 in four 
year 6% interest 
indented bearer 
Notes authorized 
on Jan. 14, 1777 
and April 1, 1777 
to pay bounties to 
Continental 
troops. Typeset 
with UNION work- 
ed into the orn- 
amental borders. 
The month and day 
of issuance is hand- 
written. The 


A 
7nd 


[N'326 


“STATE or NEW- 


with Intereft at 


RU eto tS Oa Re Die tec 
“FR -f-€-}9- See Ue-PXE} 


LOLOLHESTOGONH HES OLeS1ote ® 


Sy) 

3 FOR Value received for the Ufe of the State of New- +- xO 
Hampsuire, I do, in Behalf of faid State, hereby  &O 
promife and oblige miyfelf and Succeffor in the Office of 3 we 
Treafurer, to pay the Poffeffor of this Note, the Sum of * *# 


e/ Pounds, on the 20% Day Nad cise 17 3/ 4 eB 
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Signers were Benjamin Barker, Noah Emery, Pierse 
Long, Josiah Moulton, Samuel Philbrick, John 
Smith, and Phillips White. 





Huai * 
. PORTSMOU#H, 8" % 
Pgintep py: Danier FowxiRé : 


ERI 1776. LEY 
Fee Kioceeceae:. 


as a oH 
a eee ee 


$5 PRO BONO PUBLICO. LIBERTY & PROPERTY. 
Four due date varieties [3,200] 

$6 FOR DEFENCE OF AMERICAN LIBERTY. Names 
of committee members, MESHECH WEARE and 
LEV] DEARBORN, between ornaments. Four due 
date varieties [3,200] 





7 —— =r ; ra ad 


iif Bae ne 
HAMPSHIRE, the 20 Day of fanY 1777 Bee 


fix pér cént per anntim. The Tntereft to e DD 





ee ( 
denomination is be paid annually. Witnefs my Hand, eB oe 
both printed and 5. + KD 
handwritten. -s MCpinarb espera. af Ee 
Signers were Noah Z _ Ba x 
~Z77z 8 ¥& 
Emery, Nicholas J) te S% 
Vs , x 
Gilman, and John Ne. Committee. & Bo 
Smith. These did = <r r Slots - 8 
not circulate as +O+OL HEELS +e eee ° 4 oH RA 
currency. mee ae oa | ei ned 
£5 UNION [3,000] * Séuie ic ire GTI CEN 
£10 [1,500] eae remaaaes 
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April 29, 1780 Act 


$145,000 in legal tender Bills of Credit payable in 
Spanish milled dollars by Dec. 31, 1786 with 5% in- 
terest pursuant to the Act of April 29, 1780 and in 
accordance with a Continental Congress Resolution 
of March 18, 1780, guaranteeing the payment of the 
Bills and making the amount issued dependent upon 
the amount of Continental Currency exchanged at 
$40 (old) for $1 (new). Face in black and back in red 
and black. Face border cuts and back cuts surround- 








No. JV —~we Five Dollars. 
i HE Possessor of this BI LL hhall be paid Frve 

a]: ‘Spanish milled Dottars by the Thirty-firft Day 
lof December, One Thoufand Seven Hundred and Kighty- 
Sfix, with Jntereft in like Money, at the Rate: of Five pe 
(Centum per Annum, by the State of NEW-HAMPSHIRE, 
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MN I scare saab resnneiaen cess nxxtenis 75: 12m, 185. 
eS SIO), 55, ce Phitiin spina ketdacnailtnasn skis 75. 120) 185. 
Se NIN bisa enanyitnidih nennvaxipharenaasestcs po. 125. 185. 
- ep i = ,$)0) Rieiaremeeten tree meer oe 75, 125. 185. 
I ey POON ic cexpan vedatadeasiadeaewaceedt 75. 125: 185. 
2a 0] 0) Re en ee eer eee ne Ce They 125, 185. 
~ EF 0) | RS eee Renee an rier 125. 185. 
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ing the emblems were engraved by Henry Dawkins. 
Border cuts and emblems on the backs were from the 
Jan. 14, 1779 issue of Continental Currency. Printed 
by Hall & Sellers in Philadelphia on paper water- 
marked CONFEDERATION in two lines. Usually 
punch cancelled. Signers were James McClure, 
Joseph Pearson, and E. Robinson. Guaranty was 
signed by John Taylor Gilman or Nicholas Gilman. 
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Prices are for cancelled notes. Notes without cancellation are scarcer. 


Unknown Issuer * January 26, 1787 


The numismatic inventory of the New York State 
Library in Albany in 1856 listed an 8d bill from New 
Hampshire as a donation from the North Dutch 
Church which originally had a large collection of 


8d 


small change notes received as contributions from its 
congregation. The New York State Library collection 
was destroyed by fire in 1912 and no further detail is 
known. Other denominations are probable. 
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New Hampshire Bank * 1792, etc. 
The New Hampshire Bank was incorporated in 1792 


for 50 years with a capital of $160,000. It operated at 
Portsmouth. Its bank notes were signed by Oliver 


Peabody, president, and Daniel R. Rogers, cashier, 
and payable at the Bank of the United States in 
Philadelphia. 
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Charles J. Bullock, “The Paper Currency of New 
Hampshire,” Essays on the Monetary History of the 
United States (New York, 1900). 


Forest W. Daniel, “A Colonial Counterfeit", Paper 
Money, Vol. 7. No. 2 (1968). 


Andrew McFarland Davis, “New Hampshire Notes 
1735,” New England Historical and Genealogical 
Register (October 1903), reprinted. 


» “The Emissions of the Neighboring Govern- 
ments,” History of Currency and Banking in 
Massachusetts Bay (New York, 1901). 





Daniel & Robert Fowle, An Exact Table to Bring Old 
Tenor into Lawful Money (Portsmouth 1765). 
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Richard T. Hoober, “Financial History of Colonial 
New Hampshire,” The Numismatist (August 1964). 


Wayne S. Rich, “New Hampshire Numismatics,” The 
Nonagon (1963-4). 


Kenneth Scott, “New Hampshire Tory Counterfeiters 
Operating From New York City,” The New York His- 
torical Society Quarterly (January 1950). 


, “Counterfeiting in Colonial New Hampshire,” 
Historical New Hampshire (1957). 





Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 
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NEW JERSEY 


GENERAL EMISSIONS 
OF 
THE PROVINCE OF NEW JERSEY 
THE COLONY OF NEW JERSEY 
THE STATE OF NEW JERSEY 


(In chronological order) 
July 1, 1709 May 1, 1758 
July 14,1711 October 20, 1758 
January 24, 1716/17 April 10, 1759 
March 25, 1724 April 12, 1760 
March 25, 1728 April 23, 1761 
March 25, 1733 April 8, 1762 
March 25, 1737 December 31, 1763 
July 2, 1746 April 16, 1764 
May 15, 1755 February 20, 1776 
September 8, 1755 March 25, 1776 
January 26, 1756 June 9, 1780 Act 
June 22, 1756 1781 (January 9, 1781 Act) 
April 12, 1757 1784 (December 20, 1783 Act) 
June 14, 1757 1786 


November 20, 1757 


SPECIAL ISSUERS 
(In Alphabetical Order) 


Burlington Nail Company * August 29, 1786 

Reuben Chadwick * May 3, 179(?) 

W. & R. Colfax * July 4, 1794 

Colhoun & Brush * August 14, 1787 * November 7, 1787 
James Craft * August 6, 1776 * October 11, 1776 

Isaac Craig * April 21, 1777 

Borough of Elizabeth * March 25, 1790 

First Presbyterian Church at Newark * December 16, 1790 
Moore Furman * November 1, 1776 

Hibernia Furnace * May 1, 1774 

Azariah Hunt * July 26, 1786 * December 3, 1787 

Isaac L. Milnor * December 1, 1787 

City of New Brunswick * January 7, 1791 * March 10, 1796 
City of Perth Amboy * February 10, 1792 

Seeley & Merseilles * January 19, 1787 * December 12, 1787 
Richard Smith and James ? * March 20, 1762 

Society for Establishing Useful Manufactures * January 1, 1794 
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July 1, 1709 


£3,000 in legal tender Bills of Credit were approved 
by the June 30, 1709 Act for a proposed Canadian Ex- 
pedition. By mistake a design on the stub for indenta- 
tion was omitted and also English Arms (3 lions) 
were used instead of British Arms (shield). Originally 
valid until Sept. 1, 1711, but extended by the Mar. 13, 
1713/14 Act. Authorized signers were Thomas 
Farmer, Elisha Parker, Thomas Pike, and John 


5s [2,000] 
10s [1,000] 
20s [600] 


July 14, 1711 


£5,000 (12,500 ounces of silver plate) in legal tender 
Bills of Credit for a proposed Canadian military 
operations were issued pursuant to the July 16, 1711 
Act and were to be valid until April 1, 1717. Signers 


2s6d (6 dwt., 6 gr.) [4,000] 
5s (12 dwt., 12 gr.) [2,000] 
10s (1 0z., 5 dwt.) [1,000] 


January 24, 1716/17 


£4,670 (11,675 ounces of silver plate) in legal tender 
Bills of Credit were approved by the Jan. 25, 1716/17 
Act and were to be valid until Dec. 1, 1718. Printed by 


2s (5 dwt.) [1,000] 

4s (10 dwt.) [1,000] 

5s (12 dwt., 12 gr.) [1,000] 
8s (1 0z.) [500] 

10s (1 0z., 5 dwt.) [1,000] 


Royce, three of whom were to sign each bill, but 
Adam Hude signed without written authority in lieu 
of John Royce who died. These violations caused lack 
of confidence in the issue so that by the Act of Feb. 
10, 1710/11 the bills were revalidated. By the Act of 
July 16, 1711 the erroneous form was specifically ap- 
proved. 


40s [200] 
£5 [200]>CF< 


were Joseph Billup, John Burrow, Thomas Farmer, 
and Adam Hude, three of whom were to sign each 
bill. 


20s (202z., 10 dwt.) [1,000] 
40s (50z.) [500] 
£5 (120z., 10 dwt.) [300] 


William Bradford. Signers were John Harrison, John 
Kay, John Kinsey, and David Lyall, three of whom 
were to sign each bill. 


16s (2 072.) [500] 

20s (20z., 10 dwt.) [1,170] 
30s (302z., 15 dwt.) [500] 
40s (50z.) [550] 


March 25, 1724 


£40,000 in Proclamation money (116,666 Onze io 
dwt., 8 gr. of plate) authorized by the Act of Nov. 
13, 1723 for Loan Office purposes. Legal tender 
until Mar. 25, 1736 and invalid after June 25, 
1736. Loaned on security of real estate or specie at 
5% interest with 12 year amortization and known 
as the “First Bank.” An equivalent circulating 
value in money of account was also stated based 
upon the then current rate of silver at 8s per 
ounce. Because of many Irish-made counterfeits 
circulated through New York the issue in 1727 
was ordered to cease circulation “between man 
and man” by Nov. 1, 1728 and to be invalid after 
Nov. 1, 1729. Large indented bills printed by 
William Bradford from cast cuts, wood blocks and 
set type. Signers were Peter Bard, Robert Lettis 
Hooper, John Parker, and James Trent. 
Substitute signers were Jacob Daughty and 
Enoch Vreeland. 


(2 dwt., 22 gr.) [14,000] 

(4 dwt., 9 gr.) (12,000]> CF <1 
(8 dwt., 18 gr.) [8,000]> CF < 
(17 dwt., 12 gr.) [8,000] > CF < 
(1 oz., 15 dwt.) [8,000] > CF <1 


(40z., 7 dwt., 12 gr.) [8,000] 
(8 0z., 15 dwt.) [4,000] CF < 


March 25, 1728 


£24,760 (72,216 oz., 13 dwt., 8 gr. of plate) in Pro- 
clamation money (£28,886 13s 4d circulating value) 
authorized by the Act of Feb. 10, 1727/28 to replace 
the Mar. 25, 1724 issue which had been extensively 
counterfeited. Legal tender “between man and man” 
until Mar. 25, 1736 and invalid after Nov. 1, 1736. 
Printed under contract with Samuel Keimer of 


(2 dwt., 22 gr.) [12,200] 
(4 dwt., 9 gr.) [8,000] > CF < 
(8 dwt., 18 gr.) [7,000] 
(17 dwt., 12 gr.) [6,000 but 
5,000 specified] 

(1 0z., 15 dwt.) [5,000] 
(2 oz., 3 dwt., 18 gr.) [4,000] 

(4 0z., 7 dwt., 12 gr.) [4,000] > CF A 
£3 (80z., 15 dwt.) [1,000]> CF < 

(17 oz., 10 dwt.) [1,000] 
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st sa 
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(2 oz., 3 dwt., 18 gr.) [8,000] — 
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Philadelphia whose employee, Benjamin Franklin, 
cut and cast the ornaments, built the press and 
printed the issue. No examples of this issue are 
known, but a drawing of the layout of a bill was in- 
cluded in the authorizing legislation. Signers were 
Isaac Decow and John Stevens. 
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March 25, 1733 


£25,000 (£20,000 plus £5,000 to exchange for worn 
bills) in Proclamation money (£29,166 13s 4d cir- 
culating value) authorized by the Act of July 8, 1730 
subject to Royal approval which was granted on May 
4, 1732. Legal tender “between man and man” until 
Mar. 25, 1749 and invalid after Sept. 25, 1749. Issued 
for mortgage loans and known as the “Second Bank.” 
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Arms bear the mottoes DIEU ET MON DROIT (God 
and my right) and HONI SOIT QUI MAL Y PENSE 
(Evil to him who evil thinks). Printed by Andrew 
Bradford. Blank backs. Signers were Andrew 
Johnston, Michael Kearny, Caleb Raper, and Richard 
Smith. Alternates were Samuel Bickley and John 
Stevens. 
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ls (2 dwt., 22 gr.) [16,250] 


(4 dwt., 9 gr) [12,500] 


3s (8dwt., 18 gr.) [10,000] 
6s (17 dwt., 12 gr.) [7,500] 


(1 oz., 15 dwt.) [7,500] > CF <1 
(2 oz., 3 dwt., 18 gr.) [5,000)> CF <1 
(4 0z., 17 dwt., 12 gr.) [2,500] 


£3 (80z., 15 dwt.) [1,250] 
£6 (17 02z., 10 dwt.) [625] 


March 25, 1737 


£50,000 (£40,000 plus £10,000 to exchange for worn 
bills) in Proclamation money authorized by the Act 
of Aug. 13, 1733 subject to Royal approval which was 
finally granted on May 4, 1735. Although news of ap- 
proval came promptly after authorization, the formal 
document was deliberately withheld by an obstinate 
American official until he was ordered on June 28, 
1736 and again on August 24, 1736 to deliver it. The 
issue was secured by mortgage loans and known as 
the “Third Bank.” Legal tender “between man and 
man” until Mar. 25, 1753 and invalid after Sept. 25, 
1753. The equivalent in silver is the same as was pro- 
vided for prior issues. Printed by Benjamin Franklin 
whose Pennsylvania Gazette on July 22, 1736 said 
that he was “at Burlington with the Press, laboring 
for the publick Good to make Money more plentiful.” 
In this issue Franklin invented and introduced the 


art of nature printing from leaf casts by transferring 
a sage leafimage to the back of the bills. The Assembly 
was “to get said bills printed in the best and cheapest 
manner” and paid Franklin £160 for the work. Will- 
iam Bradford claimed he would have printed the bills 
for £100 or less and that the contract was political. 
Franklin convinced the Assembly that the protection 
of his nature prints against counterfeiting was worth 
the higher cost. No examples of this issue are known 
but in 1772 on the death of Robert Hude 2,724 bills 
of this issue including all eight denominations were 
found partially and fully signed in his effects and were 
ordered burned by the Provincial Council. Signers 
were John Allen, Isaac Decow, Robert Hude, and John 
Stevens. Alternate signers were William Cox and 
Robert Smith. 


Is [32,500]> CF< 6s [15,000] 30s [5,000] 
ls6d [25,000] 12s [15,000] £3 [2,500] 
3s [20,000] 15s [10,000] £6 [1,250] 


July 2, 1746 


£16,000 (£10,000 for military expense plus £6,000 to 
exchange for worn bills) authorized by the Act of 
June 28, 1746. Legal tender as “Money of America” 
until Mar. 25, 1753 and invalid after Sept. 25, 1753. 
The equivalent in silver is the same as was provided 
for prior issues. Printed by Benjamin Franklin. The 
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1s Plate letters A &B{[10,400] 
Plate letter A [8,000] 

3s Plate letter A [6,400] 

6s Plate letter A[4,800]> CF < 
12s Plate letter A [4,800] 


May 15, 1755 


£15,000 as the First War Issue of Bills of Credit. Authorized on April 
22, 1755 to pay for military action against the French. Legal tender 
to May 15, 1760 and invalid after Nov. 15, 1760. The equivalent in 
silver is the same as was provided for prior issues. Printed by James 
Parker with a nature print of a sage leaf on the back. Parker had 
previously printed paper money for the Colony of New York. Signers 
were Thomas Bartow, Daniel Smith, Jr., Abraham Hewlings, and 


John Smyth. 
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Is Plate letters A, B&C[9,720] 
Plate letters A, B &C [7,520] 
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face of the two highest denominations was printed in 
red and black. The back contains a nature printed 
sage leaf. Signers were John Allen, William Burnett, 
Isaac Decow, Samuel Nevill, Samuel Smith, and 
Stephen Williams. 
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September 8, 1755 


£15,000 as the Second War Issue of Bills of Credit. 
Authorized on Aug. 20, 1755 to be legal tender until 
Sept. 8, 1760 and invalid after Mar. 8, 1761. The 
equivalent in silver is the same as was provided for 
prior issues. The face of the higher denominations is 


Plate letters A, B& C [9,720] 
Plate letters A, B& C [7,520] 
Plate letters A, B &C [6,000] 
Plate letters A, B& C [4,500] 
Plate letters A, B& C [4,500] 
Plate letters A, B & C [3,000] 
Plate letters A,B & C [1,500] 
Plate letters A & B [750] 
[375] 


January 26, 1756 


£10,000 as the Third War Issue of Bills of Credit. 
Authorized on Dec. 24, 1755 to be legal tender until 
Jan. 26, 1761 and invalid after Jan. 26, 1762. The 
equivalent in silver is the same as was provided for 
prior issues. The faces of the 15s and under are in 


) 
=<% uN 


eet 


Plate letters A, B & C [6,500] 
Plate letters A, B& C [5,000] 
Plate letters A, B& C [4,000] 
Plate letters A, B& C [3,000] 
Plate letters A, B& C [3,000] 
Plate letters A, B & C [2,000] 
Plate letters A, B&C [1,000] 
Plate letters A & B [500] 
[250] 


ag? 


“A, 


“ 


in red and black and the lower denominations in 
black. Sage leaf backs. Printed by James Parker at 
Woodbridge. Signers were Jacob Dehart, Joseph 
Hollinshead, A. Johnston, Samuel Nevill, Henry Pax- 
son, and Daniel Smith, Jr. 





black; of the 30s and £3 in red; and of the £6 in red 
and black. Sage leaf backs in black. Printed by James 
Parker. Signers were Hugh Hartshorne, Joseph 
Hollinshead, A. Johnston, Samuel Nevill, John 
Smyth, and Joseph Yard. 
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June 22, 1756 


£17,500 as the Fourth War Issue of Bills of Credit and 
£3,500 to replace worn bills. Authorized on June 2, 
1756, to be legal tender until June 22, 1761 and to be 
invalid after Dec. 22, 1761. The equivalent in silver is 
the same as was provided for prior issues. The faces 
of the 15s and under are in black and of the others 
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are in red and black. Sage leaf backs in black except 
the £6 which is in green. Printed by James Parker. 
Signers were William Burnett, Hugh Hartshorne, 
Joseph Hollinshead, A Johnston, Joseph Smith, and 
John Smyth. 
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1s Plate letters A,B &C([9,750) ......... 60. 90. 130. T7 5; 
18d Plate letters A &B[7,500) ............. 60. 90. 130. tyes 
3s Plate letters A&B[6,000) ............. 60. 90. 130. [hy AS 
6s Plate letters A&B[5,000) ............. 100. 150. 220. 300. ees 
12s Plate letters A, B& C [5,500] > CF < 100. 150. 220. 300. yt 
15s Plate letters A & B[5,000) ............. 100. 150. 220 300 so” 
30s Plate letters A,B,C &D[2,000) ..... 250. 400. 650. 950. ale Wosdbridge, 7c % 
£3 Plate lettersA&B[1,250] ............. 250. 400. 650: 950. + Printed by Yomes Parkers. + 
Crea) aoiiattenss ee eaeaci sss lastaevvucveess 300 400 — — ; 


April 12, 1757 


£10,000 as the Fifth War Issue of Bills of Credit. Authorized by the 
Mar. 21, 1757 Act to be legal tender until April 12, 1762 and to be 
invalid after Oct. 12, 1762. The equivalent in silver is the same as 
was provided for prior issues. Faces of the £6 are in red and black 
and of the others in red. Sage leaf backs are printed in black except 
the £6 which is in green. Printed by James Parker. Signers were 
Hugh Hartshorne, Joseph Hollinshead, A. Johnston, Samuel 


Nevill, Samuel Smith, and John Smyth. 
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15s Plate letters A & B[1,334] .........00-. 50. 85. 
30s Plate letters A, B,C &D[2,000) ..... 50. a5; 
£3 Plate letters A &B[1,000] ............. 100. 175; 
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June 14, 1757 


£5,000 as the Sixth War Issue of Bills of Credit. and black and of the others in black. Sage leaf backs 
Authorized by the June 3, 1757 Act to be legal tender _are in black. Printed by James Parker. Signers were 
until June 14, 1762 and invalid after Nov. 14, 1762. | Hugh Hartshorne, Joseph Hollinshead, A. Johnston, 
The equivalent in silver is the same as was provided Samuel Nevill, Samuel Smith, and John Smyth. 

for prior issues. The faces of the £6 are printed in red 
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£30,000 as the Seventh War Issue of Bills of Credit. Authorized by 
the Act of Oct. 12, 1757 to be legal tender until Nov. 1, 1773 and 
invalid after May 1, 1774. The equivalent in silver is the same as was 
provided for prior issues. The faces are printed in red and black. 
Sage leaf backs are in black. Printed by James Parker. Signers were 
Hugh Hartshorne, Joseph Hollinshead, A. Johnston, Samuel Nevill, 
Samuel Smith, and John Smyth. 
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May 1, 1758 


£50,000 as the Eighth War Issue of Bills of Credit. 
Authorized by the Act of April 4, 1758 to be legal 
tender until Nov. 1, 1778 and invalid after May 1 
1779. The equivalent in silver is the same as was pro- 





PAROLE ROL OOF tcunsedssaxehey ous se¥aa 20. 
Plate letters A& B[7,000] ................ 18. 
Plate letters A & B[{10,000) .............. 15. 
Plate letters A & B[5,700) ..............4. 20. 
eget et leona cansie cap hs havea 42 


October 20, 1758 


£10,000 as the Ninth War Issue of Bills of Credit. Authorized by the 
Act of Aug. 12, 1758 to be legal tender until Oct. 10, 1763 and invalid 
after Oct. 20, 1764. The equivalent in silver is the same as was provid- 
ed for prior issues. The faces of the £6 are in red and brown; of the 30s 
and £3 in red and black; and of the others in black. The back of the £6 
is in brown and the other sage leaf backs are in black. Printed by 
James Parker. Signers were Joseph Hollinshead, James Hude, A. 
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vided for prior issues. The faces are printed in red 
and black. Sage leaf backs are in black. Printed by 
James Parker. Signers were the same as the previous 
issue. 


Johnston, Samuel Smith, John Smyth, and J oseph Yard. 
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252 NEW JERSEY 
April 10, 1759 


£50,000 as the Tenth War Issue of Bills of Credit. black. Sage leaf backs are in black. Printed by James 


Authorized by the Mar. 17, 1759 Act to be legal Parker. Signers were Joseph Hollinshead, 


A. 


tender until Nov. 1, 1767 and invalid after May 1, Johnston, Samuel Nevill, Daniel Smith, Jr., Samuel 
1768. The equivalent in silver is the same as provided Smith, and John Smyth. 
for prior issues. The faces are printed in red and 
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£45,000 as the Eleventh War Issue of Bills of Credit. Authorized by the \ 4 /* EOE : oe akc 
March 25, 1760 Act to be legal tender until Nov. 1, 1773 and invalid Ac\~ 

after May 1, 1774. The equivalent in silver is the same as was provided 
for prior issues. The faces of 30s and over are in red and black. The faces 
of the other denominations and all backs are in black. Printed by James 
Parker. Signers were Hugh Hartshorne, A. Johnston, Samuel Nevill, — 
Daniel Smith, Jr., Samuel Smith, and John Smyth. 2 a su) 
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April 23, 1761 


£25,000 as the Twelfth War Issue of Bills of Credit. A 

th 
Act of April 7, 1761 as legal tender until Nov. ie oa Coa 
after May 1, 1779. The silver equivalent is the same as for prior 
issues. Faces are in red & black and backs are in black. Printed by 


James Parker. Signers were Joseph Hollinshead, A. J 
uel Nevill, Thomas Rodman & Samuel Site ohnston, Sam- 
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“Ticket” issued in 


Burlington payable Orr s TRG ate £2 

in Proclamation NC, Pound. Ten silalings i 
Money (6s per dollar : ig! ea iis Bull ee 4 
instead of 7s6d per by earns Ley te 
dollar). Face print- 
ed in red. Blank 
back. Other denom- 
inations probable. 
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Rites 8, 1762 

£30,000 as the Thirteenth War Issue of Bills of Credit. Authorized at session 
ended Mar. 10, 1762 to be legal tender until Nov. 1, 1780 & invalid after Pgs 
May 1, 1781. The silver equivalent is the same as for prior issues. Face of fiw, 
£6 in red & blue and other faces in red & black. Backs are in black. Printed wa 
by James Parker. Signers were A. Johnston, Samuel Nevill, Thomas Rod- Fey 
man, S. Skinner, & Samuel Smith. 
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12s Plate letters A & B [1,600].............. 60. 120. 
15s Plate letters A & B [4,084].............. 40. 80. 
30s Plate letters A,B, C&D 

[5 650) CRitd ao. See eae eee: 30. 60. 


£3 Plate letters A &B([3,330]>CF<... 40. 80. 
oA od We ee) (RRR Ak aperne eRe TS 75. 150. 


954 NEW JERSEY 


December 31, 1763 


£20,000 (£10,000 plus §10,000 to exchange for worn 
bills) in Bills of Credit authorized at session begun 
Nov. 15, 1763. Legal tender until Dec. 31, 1781 & 
invalid after Dec. 31, 1782. The silver equivalent is 
the same as for prior issues. The face of £6 is in red 
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& blue. The faces of the 30s & §3 are in red & black. 
The faces of others are in black. Backs are in black. 
Printed by James Parker. Signers were Jonathan 
Johnston, S. Skinner, Joseph Smith, Richard Smith, 
& Samuel Smith. 
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April 16, 1764 





£25,000 in Bills of Credit authorized at session ended Feb. 23, 1764. Legal 
tender until Dec. 31, 1782 & invalid after Dec. 31, 1783. The silver equivalent 
is the same as provided for prior issues. The face of £6 is in red & blue. The 


faces of others are in red & black. Backs are in black. Printed 


Signers were Jonathan Johnston, S. Skinner, Richard Smith, 
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Plate letters A, B, D, and without plate letter [3,500]> CF < 
Plate letters A, B, C, D, F & G [5,000] > CF <i (Counterfeits 
of B & G only, B with misspelling SHILLIGNS on back) 
Plate letters A, B & D [2,850 for all £3] > CF <1 
No plate letter. Solid sun 
No plate letter. Split sun 
[917] 
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Hibernia Furnace * May 1, 1774 


Bills issued in “light money” (paper money) and 
receivable at the store of the Hibernia Furnace, near 
Rockaway, Morris County. This smelter was known 
as the Adventure Furnace and was built in 1765 by 
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February 20, 1776 


£30,000 in Proclamation Money authorized by Or- 
dinance of the Provincial Congress on Oct. 28, 1775 
and redeemable by Dec. 21, 1786. The issue was not 
printed by Feb. 28, 1776 when the amount was in- 
creased to £50,000 5s and the redemption date ex- 
tended to Dec. 21, 1791. Invalid after June 21, 1792. 
Made legal tender on Sept. 20, 1776. The faces are in 
red and black. The back contains an engraved cut of a 
leaf rather than a nature print. Printed by Isaac Col- 
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Samuel Ford, who became a notorious paper money 
counterfeiter. Signed by Lord Stirling who purchased 
the furnace in 1771. 
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lins at Burlington on mica flaked paper watermarked 
NEW JERSEY. Some notes signed by Hart and How 
were plundered in a military raid, circulated before 
the third signature was added, and were therefore in- 
valid. Signers were Caleb Camp, Alexander 
Chambers, Abraham Clark*, John Cowenhoven, 
John Dennis, Azariah Dunham, Joseph Ellis, Hen- 
drick Fisher, John Hart*, Samuel How, Abraham 
Hunt, Samuel Tucker, and William Tucker. 
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"he Printedeby Lag Collins,’ 1776... f 


*Value triples with signature of John Hart, signer of the Declaration of 
Independence. Bills with signature of Abraham Clark are not known. 






256 NEW JERSEY 


March 25, 1776 


On May 10, 1768 £100,000 in legal tender Bills of 
Credit were authorized subject to the Crown’s con- 
sent. The Act was rejected by the Crown for legal 
tender reasons on Mar. 26, 1769. A renewed 
authorization on Dec. 6, 1769 provided for £100,000 
in Loan Office bills of credit and £25,000 to replace 
worn bills, but was rejected by the Crown allegedly 
because the issue lacked legal tender provisions. On 
Mar. 11, 1774 the 1769 legislation was reenacted and 
after extensive delays was approved by the Crown on 
Feb. 20, 1775 with conditions. When the American 
Revolution began the conditions were deemed void 
and the bills were issued. The portion for replace- 
ment of worn bills was expended pursuant to an Act 
passed Dec. 11, 1777 and bills arising from Loan Of- 
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6s Plate A. Small coat of arms [18,750]........... 33,0) 55. 
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PrP EEA Wal C04 90) | foot os vse ea tin nanan cosenus 36. 60. 
Re Ole TELLETS Fee 3 157 OOO) sissnccgnyesarsncciness 36. 60. 
em ee eter istenriaticscaninesiiiseacetey ovschvunnes AS 75: 
AU ieee ie eae sont ko NASA hactinsa bukbA a ena ears 60. 100. 
£3 Bees on back. Umlaut instead of dot 
Rye real ete Ucn eecansankattaancsasnnadeans es 90. 150. 
£6 RITTENHOUSE in tiny letters in center orna- 
ment of left border of face [3,125].......... 135,225. 


*Value increases with signature of John Hart, signer of the Declaration of 


Independence. 
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105. 150, 
140. 200. 
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fice earnings were made available for legislative ap- 
propriations by the Act of April 17, 1778. The notes 
were made legal tender by Act of Sept. 20, 1776 and 
called in by Jan. 1, 1780 pursuant to the Act of June 
8, 1779. David Rittenhouse who in 1792 became the 
first Director of the United States Mint engraved at 
least the decorative border for the £6 on which he cut 
his name in tiny letters. The faces of the £3 and £6 
are in red and blue. The faces of the other denomina- 
tions are in red and black. Nature printed backs 
printed in black by Isaac Collins on mica flaked paper 
watermarked NEW JERSEY. Signers were Jonathan 
Deare, John Hart*, Jonathan Johnston, Joseph 
Smith, Robert Smith, John Smyth, and John 
Stevens, Jr. 
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James Craft * August 6, 1776 


Private small change circulating notes issued at Burl- 
ington. Blank backs. Other denominations are prob- 
able. 























are PROMISE. fo pay the Bearer nleor® 
4d NILDESPERANDUM (Never lose hope), A & H ) Four: Pence, hers Money of New-+ oy 
6d NILDESPERANDUM = erfey, on Demand, ‘for Value received, Bs 
a City of Burling ton;: Auguft 1776. ‘ 1 >" 
; Sn x . ’ ply? 
> Four Pence. A&E ei 
aE Ao GG000 PRISE 












James Craft * October 11, 1776 
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Private small change circulating notes issued at eS HONL SOlIF QUI. MAL. YT: PENSE “ys 
Burlington. Many border mottoes. Blank backs. 5 (No. s™ a 
Other denominations are probable. |S TWO PE NC om 

= J PROMISE to pay the Bearer nevecé, ® 
ten ) . pay 
2d HONI SOIT QUI MAL Y PENSE (Evil to him who evil 34 Two Pence, current Money of New- 
thinks); SERENABIT (It will be calm); a very early use of oO Je erfey, on Demand, for Value received, ° s 
the abbreviation U.S.A.; PRO BONO PUBLICO (For the \c3 EEG Burlington, Offober rt, 1776. . 
public good); and NIL DESPERANDUM (Never 5 ence. Fr: ; te 
despair). 4 hem Te geet | ; 
3d = ° ERO. BONO. “rita 1co 
8d NAA od Ae 
9d 
DL eS EEO PAE se Paraees age Tae aie tn 
Moore Furman * November 1, 1776 oa oe eet: sx HOR ites 
Private small change circulating notes issued at Pitts-Town. | + RO ay PAs a 
In Trenton, Moore Furman had been in partnership with ye 573, ald ae 
Azariah Hunt, who personally issued circulating notes in ~7° (2 4 Piss-Toriny Now. , Bare 2 “ 
1786. Moore Furman also signed the New Jersey State issue Be es, e STX PE R; CE. i 
of 1786. Blank backs. Other denominations are probable. y 3 PROMISE to pay the Bearer, 
ant i 1 upon Demand, ‘SixPENCE, Cur- Bf 
3d Cos Yn" ront Money of 2 yf ee Fetsaie : oid 
aa be ~ . Bixpe ZF Whaat . Py nvr ry, 
7k oes Oo MK HOLM 
Lee eins 5 ik Soe ade... of ~_ a Laks 
Isaac Craig * April 21, 1777 ee i, j.38. joueeuee & Me: ccc is 5s : ae ‘a - “ 
Private small change circulating notes issued at Ree ah: ry Ta 
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958 NEW JERSEY 


June 9, 1780 Act 


£225,000 ($600,000) in legal tender Bills of Credit 
payable in Spanish milled dollars by Dec. 31, 1786 
with 5% interest was authorized by the June 9, 1780 
Act. Guaranteed by the United States pursuant to 
the March 18, 1780 Resolution of the Continental 
Congress making the N.J. issue dependent upon the 
amount of Continental Currency exchanged at $40 
(old) for $1 (new). Legal tender terminated as of May 
1, 1782 by the Act of June 13, 1781. Paid out at 
depreciated current exchange rates pursuant to the 
Dec. 29, 1781 Resolution. By the Dec. 21, 1784 Act 
bills were revalued at $3 in bills for $1 in specie. The 
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January 9, 1781 Act 


£30,000 in legal tender Bills of Credit redeemable by 
Dec. 31, 1787. Legal tender terminated as of May 1, 
1782 pursuant to the June 13, 1781 Act. Paid out on a 
depreciated basis at current exchange rates pursuant 
to the Dec. 29, 1781 Resolution. By the Dec. 21, 1784 
Act bills were revalued at $3 in bills for $1 in specie. 
The faces contain the N.J. State seal. The nature 
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faces are in black and the backs in red and black. 
Printed by Hall & Sellers in Philadelphia on paper 
watermarked UNITED STATES. Face border cuts 
and back cuts surrounding the emblems were engrav- 
ed by Henry Dawkins. Border cuts and the emblems 
on the back are from the Jan. 14, 1779 issue of Con- 
tinental Currency. Sometimes surcharged in red 
“Int. Pd. 1 Yr.” or variants. Signers were David 
Brearley, Philemon Dickinson, Moore Furman, John 
Imlay, Robert Neil, and Benjamin Smith. Guaranty 
signed by Joseph Borden and Joseph Kirkbride. 
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print of the sage leaf on the back has its stem op- 
posite the left side of the face of the Bill, thus differ- 
ing from all prior issues. Printed in black by Isaac 
Collins at Trenton on paper watermarked NEW 
JERSEY. Signers were David Brearley, Philemon 
Dickinson, Robert Neil, and Benjamin Smith. 
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386d [20 OOO] ae ceusnecnens 75. 135. 200) 265. 390; 
389d [20,000] aicccsmamness 75. 135. 200. 265. 350, 
4s [20 ,OQO  acccpriaiaseens 75. 135. 200. 265. 350. 
5$. (20, O00] Faster 75. 135. 200. 265. 350. 
7s6d ($1.00) (20,000) ........ 75. 135. 200. 265. 350. 


January 9, 1781 Act (continued) 


“STATE of NEW. FERSEY. 
ee 4429.) Three Shillings and gd, 


THs BILL fhall pafs current for THREE SHILLINGS | 
Fe Soa NINE-PENCE, agreeably to an Act of the Legif- 





ature of this State, paffed the 
nioth Da One 
‘Thonfan 
Fight 


of January,’ 
2) Ats acy | 
ei A PAPEL 2, 


December 20, 1783 Act 

£31,259 5s in Tax Notes approved by the Dec. 20, 
1783 Act. The State seal is on the face. The date 1784 
and a nature print of a sage leaf are on the back. 
The stem is opposite the left side of the face as in 
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2 Three Shillings and Niné-pence: < 


ae To counterfeit i it Death. hes 





“tien in 5 Kees. Perfeyy 


yes a — 


pinted by Isaac Coutins,. a7dr. 


the previous issue. Recalled within one year. Printed 
by Isaac Collins on paper watermarked NEW JER- 
SEY. Signers were James Ewing and James Mott. 
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960 NEW JERSEY 


1786 


£100,000 in Loan Office Bills of Credit authorized on 
May 17, 1786. Legal tender until Dec. 5, 1798 and in- 
valid after June 5, 1799. Legal tender was reaffirmed 
by the Nov. 3, 1786 Act. Printed by Isaac Collins with 
the faces in red and black and the backs in black. The 
stem of the sage leaf nature print is opposite the right 
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“SH purfuant to a Law of the 


A dred Thoufand Pounds, paffed in the Year 1736. 
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N ry BILL, by LAW, ‘hall pafs current in Nee-Ferf7 NY 
fT Wisal to Gocy or Sinvee for FIFTEEN SHILLINGS, f\ 
State for making current One Hun- (6) 


FIFTEEN SHILLINGS. 


side of the face and contains SIC which apparently is 

an abbreviation of “Sculpsit Isaac Collins.” The paper 

is watermarked NEW JERSEY. James Trenchard cut 

the engraved portions. Signers were Maskell Ewing, 

eae Furman, Benjamin Smith, and Benjamin Van 
eve. 





a 
Fg ITN 


Weotge Weyra ae) ate ast ane 
ess Vv rr pond 2, 
REI C5 3a MAO EI 9, 
Hirresn SHitrines. 


To counterfeit is Death. 
hh nd een peed Ped ried persed reseed een por BS 






, g p - G. 
= ® a 8 y | 
: [ 3} ry +3 
os i} ne > Mt 
2a SY BEE HODES P DEDEDE DKETIROC CIR POOH'S SOS | far | . 
G VG F id a 
Ts Plate eters.A. BBC (50,000) ina iinivinnsstvassedesavecss: 200. 350. 500. 
3s Plate letters A, B, C&D [40,000] .......:ceceeeeeee 275. 450 625. &, 
6s Plate letter A. Bees [17,500] .......sssesssssseeeeseen 325. 550. 750. aN 
6s Without plate letter. Bees [17,500] ..........c0ssces0e0 425. 750. 1,000. Oo 
Peer iate eters A 6 B35, 000) iccccsespevecvverscesmsvronms 425. 750. 1,000. wYe)Gr 
MO OU he rials Sidings 550. 900. 1,200. }_ a mn %G ae 
cts. ow Lace) Se 1 OES ieee ee ae 850. 1,400. 1,750. |, “TRenTos, in New-Jersev, 
Rees ONE AGI 10d I a caeech ened rade e eed <kancears<eeanincshe 1,200. 2,000. 2,400 Printed by Isaac COLLINS, 1786. 
ee ee Ne cron 1500. 2.500. 3,000. | : | 


Azariah Hunt * July 26, 1786 
* December 3, 1787 


Private small change notes issued by 
Azariah Hunt at Trenton where he 
previously had been a partner of Moore 
Furman, who issued circulating notes in 
1776. Printed in red. Other denominations 
are probable. 
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| THREE-PENGE. m 
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[ PROMISE to pay 
pence on Demand. " 


Three-pence. 


¢ Bearer “Twane- 
! > 


Burlington Nail Company * August 29, 1787 


Small change notes issued by John Little and Joseph Bloomfield at Burlington with the motto: “He that 
despiseth Three Pence will never be worth a Groat.” Printed by Matthew Carey of Philadelphia. Other 
denominations are probable. 
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issued at Bridgetown. Various typeset 
borders. Plate letters were added for the 
Dec. 12, 1787 issue. Blank backs. Other 
denominations are probable. 
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Colhoun & Brush* 
August 14, 1787 * November 7, 1787 
Private small change notes issued at New 


Market. Various typeset borders. Blank backs. 
Other denominations are probable. 


3d 
6d 


Isaac L. Milnor * December 1, 1787 


Private small change circulating notes issued by 
Isaac L. Milnor, a merchant of Philadelphia. 
Blank backs. Other denominations are probable. 


6d_ Black ink 9d_ Green ink 


Borough of Elizabeth 
* March 25, 1790 
Small change notes 
issued by the Corpora- 
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Ww Sa ke 


tion of Elizabeth. 
fous a' Law es the Borough notvaah Bie 

Printed by S. Kollock of S ED Eijzabeth paffed March sti oe 

Elizabeth Town. ' “Ne 1790, this” Bill entitles the Beater 
; Sym to raphe from the Corporation, § 
9° * J One Cmny. ‘ 
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6a 3 } axe 8 SAN ew 





XS 





Reuben Chadwick * May 3, 179(?) 


Small change note without place of issue. Blank backs. Other 


denominations are probable. 
2d 


First Presbyterian Church at Newark * 
December 16, 1790 


Church Money issued 
Diya ey bP 1T 6 t 
Presbyterian Church 
at Newark and signed 
by Elias Boudinot, its 
president. He later 
became the third 
Director of the 
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tHE ‘Truftees of the Firft Prefbyterian Of 
Church in Newark Promifeto Paythe 
Bearer THREE PENCE oo Deitlands “X 
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City of New Brunswick * January 7, 1791 


Small change notes 
approved by the [igre 
Common Council of | JA, ’ 
the City of New fs 
Brunswick with a }’ 
due date of Jan. 1, 
1796. Signed by John 
Plum as commis- 
sioner. Printed by A. 
Blauvelt. The March 
10, 1796 issue re- 
placed this issue. 


ld 2d 3d 





City of Perth Amboy * February 10, 1792 


Small change 
notes of the Cor- 
poration of Perth 
Amboy to be good 
for four years. 


| L Bie ‘art edinie of the it 
Printed by A. 


dar Perth-Amboy, paflec roth Feb- 


Blauvelt. Other fe Ke Woe pees fall sectie dey | Re” ow’ OPEN Cc Bet 
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Society for Establishing 
Useful Manufactures * 
January 1, 1794 rie 


Small change notes issued HC 
at Patterson and signed by 






099566556664 
The Society for eftablith- | 
SEOteeee tort setter. 





Peter Colt, secretary. De- ‘ 
nomination in cents rather | 4 $ A + 4 
than pence. Other denomi- ee —" 10U 
nations may exist ‘¢ 100. + rae 
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W. & R. Colfax * July 4, 1794 


Small change notes issued at Pompton. Typeset. Other denominations are probable. 


2d 


City of New Brunswick * March 10, 1796 
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Small change notes approved by ordinance of the Common Counci i 
é cil on March 10, 1796 
Jan. 7, 1791 issue which became due on Jan. 1, 1796. Printed by A. Blauvelt. aac 
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ing the Introduction. 
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NEW YORK 


GENERAL EMISSIONS 
OF 


THE COLONY OF NEW YORK 
THE STATE OF NEW YORK 


(In chronological order) 


October 20, 1730 
November 15, 1734 
December 10, 1737 
October 20, 1739 
May 10, 1746 


May 31, 1709 

November 1, 1709 (Shilling) 
November 1, 1709 (Silver) 
July 20, 1711 

July 1, 1714 


April 15, 1758 
April 2, 1759 
April 21, 1760 
February 16, 1771 
September 2, 1775 


July 5, 1715 
November 28, 1717 
November 10, 1720 


July 21, 1746 
November 25, 1747 
March 25, 1755 


July 2, 1723 
July 10, 1724 
July 22, 1724 


November 16, 1726 


May 12, 1755 
September 15, 1755 
February 16, 1756 
April 20, 1756 


March 5, 1776 
August 13, 1776 
June 15, 1780 Act 
March 27, 1781 Act 
April 18, 1786 
February 8, 1788 


SPECIAL ISSUERS OF OTHER THAN SMALL CHANGE NOTES 


(In chronological order) 


New York City * August 25, 1774 * August 2, 1775 * January 6, 1776 * March 5, 1776 
Albany City and County Committee of Correspondence * June 22, 1775 * February 17, 1776 
Unknown Issuer * June 6, 1776 


Bank of New York * 1784, etc. 

Bank of the United States (New York Office) * 1792, etc. 
Bank of Albany * 1792, etc. 

Bank of Columbia * 1793, etc. 


Manhattan Company * 1799, etc. 


SMALL CHANGE NOTE ISSUERS (1789-1799) 


William Adams 

City of Albany 

N. Aldridge 

J.H. & W. Baker 

E. Bicknell & J. Becker 
Egbert Bogardus 

W.Y. Burrough 

Cayuga Bridge Company 
John Clark 
Constitutional Society 
William Cooper 

M. Croswill & Co. 
Edward Dale 

Daniel Davis 

Davis & Clark 

R. Davis & J. Schoonhoven 
Stephen Day & Son 
Samuel DeRiemer 
Fishing Committee 
Genesee Company 


(In alphabetical order) 

German Reformed Church of 
Schohary 

George & Thomas Hale 

City of Hudson 

J. & A. Hunt 

Janes & Dole 

Corporation of Kingston 

Lansingburgh Museum 

Luthern Church in Schoharie 

C. McNiel 

Benijah Morris 

City of New York 

New York Manufacturing Society 

Ananias Platt 

John Portens 

J. Porter 

City of Poughkeepsie 

Presbyterian Congregation of 
Ballston 

Presbyterian Congregation in 
Troy 


John Prince 

William Radclift & Co. 

Reformed Dutch Church of 
Canajohary 

Reformed Dutch Church of 
Linlithgow 

Reformed Dutch Church at 
Schenectady 

Reformed Dutch Church at Stone 
Arabia 

Reformed German Church in 
Herkemertown 

James Rogers 

Isaac Schultz 

Shepard & Allen 

Society of Mechanics at Hudson 

Solomon Tryon 

Union Society 

Peter Van Clee & A.M. Smith 

Walsh & Loudon 

Walsh & McAuley 

F. W. Wood 
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May 31, 1709 


£5,000 in indented Bills of Credit approved by the _ backs. Four notes were printed side by side on one 
June 8, 1709 Act and receivable for taxes without in- sheet. Signers were Johannes DePeyster, Robert Lur- 
terest. Printed by William Bradford from set type and __ ting, Lawrence Reade, and Robert Walter. 

with a scroll wood cut on the top for indenture. Blank 






[No.f07 } 


His Indented Bill of Five 
Shillings due from the Colony 

of New-York to the Poflefsor there- 

of, fhall be in value equal to Money, 
__anp fhall be accordin,ly accepted by 
the Treafurer of this Colony, for the 
time being, in all publick Payments, 
and for any Fund at any time in the 
Treafury. Dated, New-York 31/f 
of May, 799. by order of the J_ieut- 
Governour, Council aud General 


 AGembly of the f ley 
wate x: 






/ 7; a | ae ele . 
A100 - LUPE 





sa ia seal. tana aa 





5s “&” in fourth line of text [1,400] 

5s “d” in first “and” is inverted [1,400] 
10s Governor (500) 

10s Governour [500] 

20s [600] 

40s [600] 

£5 [400] 
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November 1, 1709 Shilling Issue 


£4,000 (14,545 “Lyon Dollars”) in indented Bills of | English as “Lyon Dollars” because of their rampant 
Credit approved by | the Nov. 1, 1709 Act and lion insignia. Same general form as the May 31, 1709 
receivable for taxes with 242% interest. Interest was issue. Printed by William Bradford. Signers were 
subsequently revoked. Silver ducatoons of Holland Johannes DePeyster, Johannes Jansen, Robert Lur- 
(Leeuwendaalder) were popularly referred to in ting, and Robert Walter. 
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His Indented Bill of Fifty Shil- 
lings, due from the Colotiy. 
of Nerve to thePofsefsor there= 
of fhall be in value equal to Money, 
& fhall be accordingly accepted by 
the Treafurer of this Colony, for the 
: time being, inall publick Payments, 
and for any Fund at any time in the 
‘Treafury. Dated, New-York, the 1/f 
of November, 1709. by order of the 
Lieut. Governor, council & Gencral 


Afsembly of the faid Colony 
q \ ay 
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25s [800] 
50s [400] 
£5 [400] 
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November 1, 1709 Silver Issue 


£4,000 (14,545 “Lyon Dollars” or 10,000 ounces of — count or 13 pennyweights, 18 grains of Silver Plate. 
Silver Plate) in indented Bills of Credit approved on Same general form as the previous issues. Printed by 
Nov. 12, 1709 and receivable for taxes with 242% in- William Bradford. Same signers as the Nov. 1, 1709 
terest. Interest was subsequently revoked. One Shilling Issue. 

“Lyon Dollar” equalled 5s6d New York money of ac- 






~ 13 Ounces & 3.q : si yc ea 
Percent COST | 
| os Indented Bill of Thirtea - 
ie Ounces & three quarters of Plate, . °° > 
or Twenty Lyon Dollars due fromthe = | 
Colony of New-York, tothe Pofflef 2°. 
.. for thereof fhal] be in value equal to’ vs 
Money, and fhall be accordingly ace © 1 
“cepted by the Treafurer at thisCo» 
Jony, far the time being, in all pub- . 
-lick Payments, and for any Fund at . 
any timeinthe Treafury. Dated, 
_ New-York, the 1ft of November, 1709. | * 
by order of the Lieut. Governour, =» 
Council & General Afsembly of the. 
— fajd Colony.7 





2 Ounces, 15 Pennyweights (4 Lyon dollars). GOVERNOR [169] 
2 Ounces, 15 Pennyweights (4 Lyon dollars). GOVERNOUR [168] 
5 Ounces, 10 Pennyweights (8 Lyon dollars) [300] 

11 Ounces (16 Lyon dollars) [300] 

13 Ounces, 15 Pennyweights (20 Lyon dollars) [300] 


July 20, 1711 


£10,000 (25,000 ounces of Silver Plate) in indented 
Bills of Credit approved by the July 26, 1711 Act. 
Same general form as previous issues. Arms of the 
City of New York were not included as ordered. The 
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spelling of Fund has been changed to Fond. Printed 
by William Bradford. Signers were Johannes 
DePeyster, Robert Lurting, and Robert Walter. 


cyiss 


ten, . p | , 
; Nios! e 





[No /OCY 


His Indented Bill of Five 

Ounces of Plate, due from | 

| ip Colony of} New-York to the Pof- 
hs feffor thereof, (hall bein Valueequal ~ 
to Money, and fhall be eer ACs +s 
eordingly by the Treafurer of this 
eolony, for the time being, in all ? 

2 publick Payments, and for any Fond 
-—~ -inthe Treafury. Dated in New-York 


the Twentieth day of Fuly, 


71 ‘ y 


by order of the Governor, Council | 
and Genera] Afsembly of the faid : 


Colony. 


be We tliv 
ai 


oe ‘ (: ertng } 


1/4 ounce (2s) [1,000] 
1/2 ounce (4s) [1,000] 
1 ounce (8s) [1,000] 
2 ounces (16s) [1,000] 
2 ounces (20s) [500] 
5ounces (40s) [1,000] 
10 ounces (£4) [500] > CF< 





NY is different in size. [250] 
20 ounces (£8) EachC inthe three uses of COLO 
20 ounces (£8) EachCin the first and last uses of COLONY is the same size. [250] 
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July 1, 1714 


£27,680 (69,200 ounces of Silver Plate) in legal 
tender indented Bills of Credit approved by the Sept. 
4, 1714 Act and by the Crown on June 17, 1715. Bills 
were to circulate until Dec. 31, 1739 and thus ac- 
quired the name of “First Long Bills.” The denomina- 
tion in both Plate and New York money of account is 
included in the text in the alternative whereas in 
prior issues either one or the other basis was 
specified in the text. The Arms of the City of New 


7 dwt., 12 gr. (3s) [4,000] 

15 dwt. (6s) [2,000] >RM< 
1 oz., 10 dwt. (12s) [1,500] 

1 oz., 17 dwt., 12 gr. (15s) [1,200]> CF< 
3 0z., 2 dwt., 12 gr. (£1 5s) [1,000] 

3 0z., 15 dwt. (£110s) [800]>CF< 
6 oz., 5 dwt. (£2 10s) [800] 

7 oz., 10 dwt. (£3) [1,000]> CF< 
12 oz., 10 dwt. (£5) [720] 

15 oz. (£6) [700]>CF< 
18 0z., 15 dwt. (£7 10s) [500] 

25 oz. (£10) [568] 


Part of stub and bill is defectively printed. 


York were again omitted contrary to order. The spell- 
ing of Fond is retained. Bills are narrower than prior 
issues. The stub which was ordinarily cut off and re- 
tained by the Treasurer in the course of indenture is 
shown on the accompanying illustration of an 
unissued unsigned bill. Printed by William Bradford. 
Signers were John Cruger, Robert Lurting, David 
Provoost, and Robert Walter. 
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.ixShiflings No. . 4 
His Indented Bill of [Fifteen | 
_ Penny Weight of Plate, or 

Six Shillings, Duc from the Colony 

of New-York to the. Poffcfor 
;; thercof, fhall be in value equal t 
*; Money,’ and fhall be accepted ac- 

“ecordingly by she Trcatucer of this 
~ Colony, for the time being, in ‘all 
_—publick. Payments,- and, tor any 
“2 Fond at atiy time in the Treafury. | 
“Dated in New-York the Firft Day 
2. Of July, 1714... By order of the | 
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+ Governour,. Council and Genera) 
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July 5, 1715 


£6,000 (15,000 ounces of Silver Plate) in indented 
Bills of Credit approved by the July 5, 1715 Act and to 
be good for five years. Only £1,200 were emitted 
before the Crown vetoed the Act. Some of those 


issued were continued in circulation through 1724 by 


12 dwt., 12 gr. 
1 oz., 5 dwt. 

2 oz., 10 dwt. 
5 Oz; 

10 oz. 

12 oz., 10 dwt. 
25 oz. 


November 28, 1717 


£16,607 (41,517% ounces of Silver Plate 
equal to “Sevil, Pillar or Mexico” plate) in in- 
dented Bills of Credit approved Dec. 23, 1717 
and known as “Second Long Bills” from their 
maturity in 1740. Sevil (Spanish), Pillar 
(Peruvian), and Mexico Plate refers to coined 
silver acceptable on an equal weight basis. 

Arms of the City of New York were inserted 
within the text and reading SIGILL. 

CIVITAT NOV. EBORAC (Seal of the City of 
New York). Otherwise the issue is similar to 
the previous issues with the spelling of Fond 
retained. Printed by William Bradford. 

Signers were John Cruger, Johannes Jansen, 

David Provoost, and Robert Walter. In the ex- 
ample illustrated a ficticious denomination of 
£6 is created by altering Shillings to Pounds 
and by altering Pennyweights to Ounces. 


5 dwt. (2s) [5,630] 
10 dwt. (4s) [4,000] 
15 dwt. (6s) [3,000] 
1 oz. (8s) [2,200] 
1 oz., 5 dwt. (10s) [1,000] 
1 oz., 10 dwt. (12s) [1,000] 
2 02. (16s) [1,000] 
2 oz., 10 dwt. (20s) [1,000] 
5 oz. (40s) [1,000] 
7 oz., 10 dwt. (£3) [1,000] 
10 oz. (£4) [1,391] 
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the Acts of Nov. 10 1720, Dec. 1722, and Nov. 1724. 
Printed by William Bradford. Signers were John 
Cruger, David Provoost, John Read, and Robert 
Walter. 


[1,200] 
[1,000]> CF <a 
[1,000]> CF <a 
[200] 

[200] 

[200] 

[200] 
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November 10, 1720 


£2,000 (5,000 ounces of Silver Plate) in indented Bills 12, 1729, Oct. 17, 1730, and Oct. 14, 1732. Same form 
of Credit approved on Nov. 19, 1720. Originally good as previous issue. Printed by William Bradford. 
for 5 years, but extended to Sept. 1, 1733 by the Acts | Signers were Gerardus Beekman, Johannes Jansen, 
of Nov. 10, 1725, June 17, 1726, Aug. 31, 1728, July Jacobus Kip, and David Provoost. 


2 dwt., 12 gr. (1s) [6,001] 7 dwt., 12 gr. (3s) [4,000] 
3 dwt., 18 gr. (1ls6d) [4,000] 8 dwt., 18 gr. (3s6d) [1,714] 
6 dwt., 6 gr. (2s6d) [4,000] 

July 2, 1723 


£2,140 (5,350 ounces of Silver Plate) in indented Bills Printed by William Bradford. Signers were Gerardus 
of Credit approved on July 6, 1723 and good until Ju- Beekman, John Cruger, Johannes Jansen, Jacobus 


ly 1, 1726. Same form as the previous two issues. _ Kip, and David Provoost. 
8 oz., 15 dwt. (£3 10s) [299] 11 0z., 5 dwt. (£410s) [243] 
= fate e, % 
ey a ae. | | [PSS Rey 
£6,630 in indented legal tender Bills of Credit ap- = feaeS wie Rone ate eae <S seed " ee Al a 
proved on July 24, 1724 and good until July 1, ee eS Bey a GRP gain 





1729. Money of account replaced silver as the & Waanen ORCI ay ne Bnik aT CES 
basis for this and future emissions. The ae Tees nee Sal 
denomination is cut into the top border indenture i ONE 'Shilkn; Z3 Ag Numb. ae i 
design and also placed within the Arms of the City *% ss Three P ence. an LOBE 

of New York. Printed by William Bradford. Same [2 ,s**" 5 3 

signers as the previous issue. ee ENS 
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July 22, 1724 


£3,000 in indented legal tender Bills of 
Credit approved by the July 24, 1724 Act 

to replace worn bills and good until July 1, 
1729. The top wood cut has a semi- 
circular cut out to write in the date of the 
issue of the bill which was replaced. 
Generally the same form as previous 
issue. Printed by William Bradford. Same eee 
signers as the previous issue. - RE 
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1s Colonly [4,000] 2 ONE [i : 
1s6d [3,000] ao OShilin J 
2s [2,000] , Smt oes ©? L 
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4s [2,000] _. from the Colony:of 
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8s [800] feffor hal! Pafs Cur- 
12s [800] rent in al] Payments 
for One Shilling, 
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Law made by the 
Governour, Council 7) 
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November 16, 1726 


£3,000 in indented legal tender Bills of Credit approved on 
Nov. 11, 1726 to replace worn bills. Smaller in size than the 
prior issues, but with the same Arms cut. The top wood cut 
has a semi-circular cut out to write in the date of the issue of 
the bill which was replaced. Signers were Stephen 
DeLancey, Robert Livingston, Jr., Frederick Philpse, and 
Anthony Rutgers. 





1s [2,000] 
1s3d [1,600] 
1s6d [3,000] 
2s [2,000] 
2s6d [1,800] | 
3s [2,000] sept oi i head al 
3s6d [2,000] ie Ride eas oe 
4s [2,000] wee Ss f aK ¢ ys Sena at rT, 
6s [1,000] N wifey abn scenth Or ‘ee h aaa “s “ah 
8s [800] "Ticulakd Siventius aie me Fa : > at 
12s [800] — tery Si, rS , 
t Se 
' " 


> ALA 


October 20, 1730 





£3,000 in indented legal tender Bills of Credit approv- 
ed on Oct. 17, 1730 to replace worn bills. Same 
general form as the previous issue. Printed by 


2s6d 
5s 
10s 
20s 


William Bradford. Signers were Henry Beekman, 
Philip Van Cortlandt, John Cruger, and Frederick 
Philipse. 


[4,000] 
[2,000] 
[2,000]> CF< 
[1,000] 


November 15, 1734 


£12,000 in legal tender Bills of Credit ap- 
proved on Nov. 28, 1734 for fortifications 
and good until Mar. 25, 1746. Allegorical 
symbols in top border cuts. Small cut of the 
Arms of the City of New York under the 
typeset text, both cuts having been engrav- 
ed by Charles Le Roux. Number is ab- 
breviated NU. Printed by William Bradford. 
Signers were Stephen Bayard, John Cruger, 
Frederick Philipse, and Cornelius Van 
Horne. 





5s [2,000]> CF < 
10s [1,000]> CF < 
20s [1,000] 

£2 [800] 

£3 [800] 

£5 [600] 
£10 [300] 


December 10, 1737 


£48,350 in legal tender Bills of Credit approved on 
Dec. 16, 1737 and originally good for 12 years. Mort- 
gage loans were to be made with £40,000 of the issue 
at 5% interest. The redemption date was extended to 
April 3, 1768. Border cuts on the top and left sides of 
the Bills were engraved by Charles Le Roux. The cut 
of the Arms of the City of New York was reused from 
the prior issue. Pound weights were keyed to the 
higher denominations to deter alteration. The 
denomination was removed from within the Arms to 
a position below them. The abbrevation of number 
was changed from NU. to No. On the £5 denomina- 
tion there is a crude line through only the text in each 
of the two border designs. On the £10 there is a crude 
line through the full length of each border design. 












5s [10,000]> CF< 

10s [7,700] NI 

20s [5,000]> CF <1 Nu. 

£2 [4,000]> CF < plas 

£3 [3,000]>CF< belle 

£5 [2,000] Wl ft 

£10 [1,000]>CF< il , 
ean 
ae , 
s , 
ela 3% 
diss 
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These were apparently counterfeit or alteration 
deterrents. Other denominations have no such lines 
defacing their border designs. Printed by John Peter 
Zenger with blank backs. Zenger, as a newspaper 
editor, was jailed for libelling the New York colonial 
government and became the first defendant in 
America to be acquitted on the Freedom of the Press 
doctrine that truth is a defence against libel. He was 
not granted any further currency printing. Signers 
were James Alexander, G. Beekman, A. DePeyster, B. 
Hinchman, Peter Jay, Simon Johnson, P. Lefferts, 
James Roosevelt, S. Rowe, Peter Schuyler, James 
Stringham, Cornelius Van de Veer, and Stephen 
Wood. 
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October 20, 1739 
£10,000 in legal tender Bills of Credit ap- 


proved on Oct. 25, 1739 to exchange for 


worn bills and to be redeemed by Nov. 1, 
1767. Similar to the previous issue. Lines 
defacing both border designs of the £5 and 
£10 denominations as in the prior issue. 
Printed by William Bradford. Signers were 
David Clarkson, A. DePeyster, Peter Jay, 
John Moore, and William Roome. 


5s [4,000] £3 [500] 
10s [3,000] £5 [400]>CF< 
20s [1,000] £10 [200] 

£2 [500] 


May 10, 1746 


£13,000 in legal tender Bills of Credit 
approved on May 13, 1746 for defense 
and to be redeemed in January, 1748. 
Similar to the previous issue but with 
the side border and the Arms inter- 
changed. The denomination has been 
moved back inside the Arms. Lines 
defacing both border designs of the £5 
and £10 denominations were continued 
as in the two prior issues. The issue was 
recalled on Oct. 27, 1755 because of 
counterfeits. Printed by James Parker. 
Signers were Henry Cruger, Robert 
Livingston, Jr., Paul Richard, and Cor- 
nelius Van Horne. 


£2 [650] £5 [650] 
£3 [650]>CF< £10 [650] 


July 21, 1746 


£40,000 in legal tender Bills of Credit ap- 
proved on July 15, 1746 for military ex- 
pense and to be redeemed by Jan. 1756. 
New border cuts are at the top and ser- 
pent column cuts are on both sides. Arms 
are on the right side. Warning to 
counterfeiters was added, but the punc- 
tuation was omitted from Its. Pound 
weights were continued to be keyed to 
denominations. Printed by James Parker. 
Signers were Isaac DePeyster, Abraham 
Lynsen, Paul Richard, and Cornelius Van 
Horne. 


10s [1,860] £3 [1,860]>CF< 
20s [1,860] £5 [1,860] 
£2 [1,860] £10 [1,861] 
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November 25, 1747 


£28,000 in legal tender Bills of Credit ap- 
proved on Nov. 25, 1747 for military pur- 
poses and redeemable by Nov. 25, 1756. 
Arms on the left and numbering is changed 
to read upward. Otherwise similar to the 
previous issue. Printed by James Parker. 
Same signers as the previous issue. 


£45,000 in legal tender Bills of Credit '. 


approved on Feb. 19, 1755 to finance} 
the firstexpeditiontoCrownPointand | 
to be redeemed by Nov.1761.Armsare_ | 
on the right. The top borders of the Dec. 


10, 1737 issue were reused without al- e 


teration protection lines. The location 
of the vertical numbering was again 
moved and reads downward. The ab- 
breviation of number is changed to 
NUMB. Printed by James Parker on 
white paper with blank dark coarse pa- 
per backs. Signers were Oliver 
DeLancey, Isaac DePeyster, Nicholas 
Gouverneur, and John Livingston. 
Patrick O’Sullivan was hanged for 
counterfeiting bills of this issue. 


10s [2,092] £3 [2,092] 
20s [2,092] £5 [2,092] 
£2 [2,093] £10 [2,094] 


May 12, 1755 


£10,000 in legal tender Bills of Credit ap- 
proved on May 3, 1755 and to be redeem- 
ed by Nov. 1762. Similar to the prior 
issues but with the Arms on the left, no 
left border, and with the position and ab- 
breviation for the number changed again. 
Printed by James Parker. Blank dark 
coarse paper backs. Signers were David 
Clarkson, James DePeyster, Gabriel 
Ludlow, and Abraham Lynsen. 


Ss [2,000] £3 [300] 
10s [2,000] £4 [250] 
20s [1,100] £5 [200] 

£2 [1,250] £10 [200] 
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September 15, 1755 


£8,000 in legal tender Bills of Credit approv- 
ed on Sept. 11, 1755 and to be redeemed by 
Nov. 1761. Similar to the Dec. 10, 1737 issue. 
An apostrophe is inserted in It’s. Printed by 
James Parker. Blank dark coarse paper 
backs. Signers were Leonard Lispenard, 
Philip Livingston*, Frederick Philipse, and 
Beverly Robinson. 


5s [1,200] £3 [300] 
10s [1,000] £4 [300] 
20s Plate A &B[1,000] £5 [300] 

£2 [300] £10 [200] 


*Signer of Declaration of Independence. 


February 16, 1756 


£10,000 in legal tender Bills of Credit approv- 
ed on April 1, 1756 and to be redeemed by 
Nov. 1761. The Arms are on the right side. A 
rectangular border is on the left side and a 
serpentine column on the right, both being 
from prior issues. Number is again ab- 
breviated as Numb. The apostrophe in Its is 
again eliminated. Otherwise in same form as 
Dec. 10, 1737 issue. Printed by James 
Parker. Blank dark coarse paper backs. 
Signers were Henry Cruger, Paul Richard, 
William Walton, and John Watts. 


£10 [1,000] 


April 20, 1756 


£52,000 in legal tender Bills of Credit ap- 
proved on April 1, 1756 and to be redeemed 
by Nov. 1766. Similar to the previous issue, 
but with punctuation restored in It’s. 
Printed by James Parker. Blank dark 
coarse paper backs. Signers were John 
Cruger, Robert R. Livingston, William P. 
Smith, and John Van der Spiegel. 
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April 15, 1758 


£100,000 in legal tender Bills of Credit ap- 
proved on Mar. 24, 1758 to finance the se- 
cond expedition to Crown Point and 
redeemable by November 1768. Similar to 
the prior issue but with the side rectangular 
border and the serpentine column inter- 
changed. Printed by James Parker. Blank 
dark coarse paper backs. Signers were David 
Clarkson, Henry Cuyler, Jr., Peter Livy- 
ingston, and David Van Horne. 


G VG F VF 


eb 1 0/018) Be See Dee LOS 2 lOe 325: 
Reh OSes WIG ctdeteysscaccsas Be fy 6140; - 225, 


April 2, 1759 


£100,000 in legal tender Bills of Credit ap- 
proved on Mar. 7, 1759. The first word of the 
counterfeit warning is changed from It’s to 
’Tis. Similar to the previous issue but the 
dark coarse paper backs were eliminated. 
The numbering has been placed horizontally. 
Printed by William Weyman on thin paper. 
Signers were Andrew Barclay, Nathaniel 
Marston, Lawrence Reade, and John Morin 
Scott. 


G VG F 

See OOO | atenauduantsasivs si 40. Gore. 

Reed LIGNE deat eseccd Weeutieden 50. sisp 3 Hes 

PL Uere RUN crewed sy scahace besa 45. 75 145. 
April 21, 1760 


£60,000 in legal tender Bills of Credit approv- 
ed on Mar. 22, 1760. Similar to the prior issue 
except that the side borders conform to the 
two 1756 issues. Printed by William Weyman 
on thin paper. Signers were John Bogert, Jr., 
Elias Des Brosses, Robert G. Livingston, and 
John Van Horne. 


G VG F VF 


£2 [10,000]> CF<.....50. 85. 120. 150. 
Reeve ISON IL) Lav ceavattaien es 55. 95. 130. 175. 
BEANIE OU laniitderns nap nates 55. 95. 130. 175. 
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980 NEW YORK 


February 16, 1771 


£120,000 in Bills of Credit receivable for taxes pur- 
suant to an Act originally passed in 1769, reenacted 
on Jan. 5, 1770, revoked by the Crown on Feb. 14, 
1770 and reenacted Feb. 16, 1771. Decorative top bor- 


on all genuine bills in circulation, but this was never 
done. Signers were Theophylact Bache, Walter Fran- 
klin, Henry Holland, A. Lott, and Samuel Verplanck. 
Facsimiles were published in 1856 and 1859. 


der, left border, and Arms of New York City 
cut by Elisha Gallaudet who also made the 
cuts for the New York City Water Works 
notes, the Feb. 17, 1776 Continental Curren- } 
cy fractional issue, and the dies for the 1776 


Continental Currency coinage. The left bor- . aS 


ders read upward except for the £10 which 
reads downward to deter alteration. Printed 
by Hugh Gaine on thin laid paper. Due to ex- 
tensive counterfeiting followed by a 
suggestion in a newspaper, separate backs 


showing three counterfeits on the gallows in all Payments in the Treafury, for 
were authorized in March 1773 to be pasted Five Pounds. New- ORK, 
February 16; ys, _iK 
VG F VF , 

5s [8,000] CFS vovceeeeses. 40. 65. 100. CLs be V.L 

10s [8,000]> CFS oo... 40. 65. 100. i, foe ; 

£1 [6,000]> CFS oo. 45. 75. 118 aif ve 

£2 Four variations [5,000] . Phas me Ree "Tis Death to te eounterfe te 


(a) Comma after February. sae on bottom 
border have 12 points. 

(b) No comma after February. Stars on bottom 
border have 12 points. 

(c) Stars on bottom border have 12 points 
except 7th from right. 

(d) Stars on bottom border have 8 points. 


£316,000 le CF 4).n.ac. 3 a5 75. 118; 
BG O00 1 CP ee ceccadas 45 2s amt | Fy: 
£10 [6,000]> CF ............ 45 75. 115. (HIS: owe ray AY ie 7 a bea to the Sum of 


New York City x August 25, 1774 


£2,400 (originally £2,500) in Promissory Notes 
of the City of New York known as New York Wa- 
ter Works notes and constituting the first paper 
money issued by an American city. The 4s was 
issued but by error not authorized and 4,000 of 
the 6d were authorized but not printed. On the 
back is an illustration of the proposed steam op- 
erated water pump by Christopher Colles. The 
face has a top border cut but the other borders 
are typeset. The cuts were engraved by Elisha 
Gallaudet, whose other work is described under 
the prior issue. Printed by Hugh Gaine in red 
and black on the face and in black on the back. 
Signers werre John H. Cruger, Whitehead Hicks, 
Jacob Lefferts, and J. Watts, Jr. Facsimile of 8s 
published in 1850. 
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“FOUR SHILLINGS, 


fcurrent Money of the Colony of New-York, payable on Drmanon, by 


the City of New-York, at the Office of Chamberlain of the faid City, 
purfuant to a Vote of the faid Mayor, Aldermen, and Commonalty, 
of this Date. Dated the Twenty-fifth Day of Auguf, in the Year of 
our Lord One Thoufand Seven Hundred and Ltd, -four, 
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VG F VF EF UNC 
15 14,000 aasvensarett 27,. 45. 75. 115. 175, (i 
26114, 000) wun icons 27, 45. 75. 115. 175. 
4s [4,000]............ 27. 45. 75. 115. 175. fi 
BEA2500l hss, 27. 45. 75. 115. 175. (i 
axe 


Four minor varieties of each denomination. 
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Albany * June 22, 1775 


£500 in personal Promissory Notes of the Committee of Corres y 

pondence of the City and County of Albany 
payable in New York currency by Sept. 1, 1775. Typeset with a cast left bord t. Si 
Jr., Jacob C. Ten Eyck, Samuel Stringer, and Abraham Yates, Jr. S Sic Ga ka eal 
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nN { , , 
2s ape Len Shillings 4 
5s NEY-YORK Corrency, payable. by us the Subfcribers, on or before” 
10s ~ oesthe brit Day of Sepeemder next, Purfuant to a Vote of Caavirt of the ie 
20s | Sub-Committee, of the Crry and Coury of ALBAAS. he” 
40s Sd £B ANY (3. \ Ry Order of the faid COMMITTEE, 
ale Committse-Chamber, { 45 10 te aes boon ea dy 
ee » June azd. 1775. J. r ‘ AP Zih Oper eet. 15 
\ y AG We 40 Vikas ae, ae 
; Ut eo aces ey hs 
New York City * August 2, 1775 ie 


£2,500 (originally £2,600) in Promissory 

Notes of the City of New York known as - 

the second Water Works issue. In the same [No. BL. 4, of ae) ha Sean 
3 ; H1S NOTE hhall entifle the Bearer to the 

form as the Aug. 25, 1774 issue, but the ah INGS 

back of the 8s is dark coarse paper and TWO SHILL ’ 


‘ 2 . bl DeMaAnpD, b 

some of the other denominations have eer peer yeni sir Torky BOM MONALTY. of 
¢ 

darker backs than faces. The 1s was not i ; 


i ; lain of the faid City, 
the City of New-York, at the Office of Chamber 
issued although 2,000 were authorized, purfuant to a Vote of the faid Mayor, Aldermen, and Commonalty, 


3 in the Y f our 
: . / i . Dated the Second Day of Auguft, inthe Year 0 
but a proof exists. Signers were George at ec THe! Seven Hundred and Seventy-five. 
Brewerton, John H. Cruger, Whitehead By Order of the Corporation; YW 
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Hicks, William Waddell, and J. Watts, Jr. II ty V4 
t : 5 5% Mg MTL Rs Oo Ses es Os OE ‘ 
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Four minor varieties of each issued denomination. 






Ye i 


ead 


‘SONIA 


a 







‘— 
les 


A — 
lth tila tM twat ls ta hai it 


982 NEW YORK 


September 2, 1775 


$112,500 (£45,000) in legal tender Bills 
of Credit payable in Spanish milled 
dollars, one-half on Mar. 1, 1776 and the 
balance on Mar. 1, 1777 pursuant to the 
Sept. 2, 1775 Resolution. The due dates 
were subsequently extended for one 
year. Newly engraved border, Arms, and 
emblem cuts on the face and back. The 


emblems and mottoes were copied from (GL: We i CES ee : 

an emblem book by J. C. Weigels. The aA ¢ ? thall aire LIQ ISEE SSG SOS 
warning to counterfeiters was discon- IO) in all Payments “ on Ge No. / og) 
tinued. Printed on thick paper by John RS LonyY, for Ten Spanifh milled Cage ) 


Holt. Signers were Garrit Abeel, Evert 
Bancker, Anthony L. Bleecker, 20 @ jin Gotp orSitver Currency, Rs 
Abraham Brinckerhoff, John Broome, | |My gaccording to the Refolution of the f€h 
Jeremiah Brower, William Demming, Bom ie Provincial Congre/s of New-York, 
Abraham Livingston, A. Mesier, Eleazer . $ S) 02 the fecond Day of September, 


Miller, Jr., Robert Ray, John Reade, RON Y 1775: KZ LAL Poet 
John Sebring, Thomas Tucker, and y 2, CLapechth,. 
Theodore Van Wyck. Originally three ; er i er) 


EOCHEDOLL ARS, or the Value thereof 7 


signers were required but this was | 
reduced to two signers by the Dec. 16, — 
1775 Resolution. | fete 
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Wile a anne W ree. POSTERLIAT 60), U0] aiavnccwnests sos ocdbesasachebaaanerd 50. 75. 120. 225.9300; 
$1 Sheaf of wheat. ACERVUS E PARVIS GRANDIS [10,000]............. 45. 70. 100. 190. 300. 
$2 Pair of storks. SALUTARIS SIBI PARENTIBUSQUE [5,000)]........... 50. 75. 120. 225. 350. 
$3 Ten Commandments. LEX REGIT ARMA TUENTUR [5,000] ......... 50. 75: 120. 2250.0 woo 
$5 Candelabrum. UNO EODEMQUE IGNI [5,000] ..............ceeeeeeeueeeee 50. 75. 120. 225. 350. 
SLO creonantzPAR VIRIBUS VIRTUS [5,O00T s...sssceststarcesunstedacenss 50. 75. 120. 225. 350. 


(Mottoes are translated under the March 5, 1776 issue.) 


New York City* January 6, 1776 


£2,750 in Promissory Notes of the City of 
New York, known as the third Water Works 
issue, was approved by Act of Council on 
Jan. 5, 1776. The small 3 above T indicates 
the third issue. Same cuts and set type as in 
prior issues. Dark coarse paper backs on all 
denominations. Printed by Hugh Gaine in 
red and black on the face and in black on the 
back. Signers were N. Bayard, George 
Brewerton, John H. Cruger, Andrew 
Gautier, and J. Watts, Jr. 


F VF EF UNC 
Lad eal) 0 0) Eee 60. 100. 160. 240. 
rN aha 00) Deere 60. 100. 160. 240. 
Sse OOO ra rapier 48. 80. 130. 200. 


Four minor varieties of each denomination. 


Albany * February 17, 1776 


Personal Promissory Notes (second issue) of the 
Committee of Correspondence of the City and 
County of Albany payable in Continental Curren- 
cy. Printed from set type and a decorative top 
border cut. Signers were John T. Beeckman, 
Jacob Cuyler, Samuel Stringer, and John Van 
Rensselaer. 


G VG 
$1/8 NC) ee eee rer ere 180. 300. 
VEER CASO) gar ievc entities cessnnnnarueshsensnse 180. 300. 
$1/4 CPS ee ear iccapeenhickovosousssuans 180. 300. 
$1/2 CO) i nes ree rere 180. 300. 
$5/8 Lt} Pee ene See eee TEL 180. 300. 
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>, HIS NOTE hall entitle the Bearer to the Sum of 4 
a | 
; 
current Money of the Colonyof New-York, payableon Demawnpn, by 
the MAYOR, ALDERMEN, and COMMONALTY of 
the City of New-York, at the Office of Chamberlain of the faid City, 
‘purfuant toa Vote of the faid Mayor, Alde ermen, and Commonalty, 
of this Date. Dated the Sixth Day of Yanuary, in the Year of our 


Lord One Thoufand Seven Viailees. and Seventy-fi 
By Order of the Corporation, CF fay ard 
IVs. 
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984 NEWYORK 


March 5, 1776 


£55,000 ($137,500) in legal tender 
Bills of Credit with one-third payable 
respectively on Mar. 1, 1779, Mar. 1, 
1780 and Mar. 1, 1781. Approved by 
the Mar. 5, 1776 Resolution but 
6,000 additional $¥% bills were 
ratified by the Aug. 13, 1776 Resolu- 
tion raising the total to $138,250. 
Similar in form to the Sept. 2, 1775 


issue, but on the new fractional | > 


denominations the emblems and 


mottoes are very small and are also | 


copied from an emblem book by J. C. 
Weigels. Printed on thick paper by 
Samuel Loudon. Signers were Jacob 
Abramse, Thos. Arden, Jr., Frank 
Bassett, Luke Bassett, John 
Bathram, Peter Byvanck, G. Cornell, 
A. W. DePeyster, Daniel Dunscomb, 
Jr., Jacob K. Duryee, C. Duyckinck, 
Jr., Nicholas Fish, George Hazard, 
William Heyer, James Jarvis, Henry 
H. Kip, John H. Kip, Peter Keteltas, 
Jr., Abraham C. Lott, Phillip Lott, 
Jonathan Marschalk, John Oothout, 
Cornelius Ray, Samuel Ray, W. 
Remsen, John I. Roosevelt, N. 
Roosevelt, P. Schermerhorn, Robert 
Smith, Andrew Stockholm, John H. 
Thompson, Abraham Van Alstyne, 
A. Van Tuyl, Abraham Van Wyck, 
Peter Van Zandt, William Willcocks, 
Josh. Winter, and J. Woodward. 


_ fy 


ies rs Day of March, 1776. 
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TC BILL 
: in all Payments in this Colony, 


for HALF a SPANISH MIL- 
LED DOLLAR, or the Value fe) 
thereof in Gold or Silver; according &F° os: 
to the Refolution of the’ Provincial 


Congre/s ,of New-York, on the fifth (ise EO a ae 3) 
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ae tat Pah Paik haan aed Dae Le ate Fab et Raed et hae Fated Sas Dal 

=o 2s. 3% 34 eseeaebeoe ge ee or ee % 
Jer, Fe 0 705, "Ne Peres re ee Neen? oes A 
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NEM Woe wrOOR OK ~ ES 
Printed by Saswel Lexdox, in the Year M,pcc,LXXVIe 


F VF XF UNC 
$1/8 (1s) Fire. NON DIU (Not for long) [30,000] ..........cccccceeseeeeeeeeeeeeeenneeeeeaneeeesaneeeeenes 60. 100. 185. 300. 
$1/6 (1s4d) Stork. NE IMPROVISO (Not unexpectedly) [30,000]...........cccccceeeersrsrseeeeeeeeeees 60. 100. 185. 300. 
$1/4 (2s) Book and candle. CLARET AB ICTU (It shines from use) [30,000] ..........::::0000 60. 100. 185. 300. 
$1/3 (2s8d) Three wreaths. HIS ORNARI AUT MORI 
(To be decorated with these or to die) [30,000] ...........ccecceeeeeeeeeeeeeeeeneeeeneeesenes 60. 100. 185. 300. 
$1/2 Planting a tree. POSTERITATE (For posterity) [30,000] ..........::cccseessseeeeeeeeeeees 60. 100. 185. 300. 
$2/3 (5s4d) Eagle. FORTIS A FORTE (Strength comes from strength) [30-0001 .aewicienncn 60. 100. 185. 300. 
$1 Sheaf of wheat. ACERVUS E PARVIS GRANDIS 
(Great accumulation from small things) [30,000].............cc:eeeeeteeeeeneeeene reese eres 60. 100. 185. 300. 
$2 Pair of storks. SALUTARIS SIBI PARENTIBUSQUE 
(Fortunate for itself and its parents) [2,350] .........ccccccceceeeeeeeeenneeeeaueeeeneeeeenees 90. 150. 320. 500. 
$3 Ten Commandments. LEX REGIT ARMA TUENTUR 
(Law rules, weapons protect) [2,350] .........s.ssscsccssssecsssscessnccccarsesseseseasesconees 90. 150. S2U. 500. 
$5 Candelabrum. UNO EODEMQUE IGNI (With one and the same flame) [2,350] .. 90. 150. 320. 500 


$10 Elephant. PAR VIRIBUS VIRTUS (Virtue is equal to strength) [2,350] ............+: 90. 150. 320. 500. 


New York City * March 5, 1776 


£2,000 in Promissory Notes of the City of New 
York known as the fourth Water Works issue. 
Small 4 over T indicates the fourth issue. 
Same form as the prior New York City issues. 
Printed by Hugh Gaine in red and black on 
the face and in black on the back. White paper 
on the face and dark coarse paper on the back. 
Signers were Benjamin Bragge, Abraham 
Brasher, George Brewerton, John H. Cruger, 
Andrew Gautier, and D. Mathews. Facsimile 
of 4s published in 1850. 


F VF EF 
ABTS O00) pyiteceslerei 45. 75 125. 
Seal S500 ail acri a. 45. 75. 1285. 


Four minor varieties of each denomination. 


Unknown Issuer * June 6, 1776 


Private scrip issued at Manchester, Dutchess 


County. Other denominations are probable. 


$3/4 (6s) 
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HIS NOTE hhall enpitle the Braryr to the Sum of 


EIGHT SHILLINGS, 


current Money of the Colonyof New-York, payable on Demanp, by 
the MAYOR, ALDERMEN, and COMMONALTY of 
the City of New-York, at the Office of Chamtberlain of the faid City, 
purfuant toa Vote of the faid Mayor, Aldermen, and Commonalty, 
of this Date. Dated the Fifth Day of March, in the Year of our 


Lord One Thoufand Seven Hundred and Seventy-fix. Po 
Ave, 


By Order of the Corporation, 
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986 NEWYORK 
August 13, 1776 





' LE DISEES SA WF PRE aN ATID DS OtT ON Not: PIPER Ba SN \. 
$500,000 (£200,000) in legal tender} Ys HELV Esp 6 Tits Roi dea WE Ao eae a Bey ae 
Bills of Credit issued pursuant tothe | Tieton ike teas 587 1 4 ie 4, 8053 $2385 ea eras Ae ED 
Aug. 13, 1776 Resolution. Same | S*3enwaras DN EME Se OS | 


form and emblems as the Mar. 5, 


HIS BILL fhall path c current N°. SP OGL 
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in all Payments in this State, 
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1776 issue but the warning to Re Pe ang 
counterfeiters is reinstated. As in i for FIVE SPANISH MILLED yes eee $2 URIS 
contemporaneous Continental Cur- | #=j DOLLARS, .or the Value thereof feo ate ae 
rency issues the $1 denomination | PRS) in Gold or. Silver ;_according to the PE Cie Ne 
was omitted in anticipation ofcoined ON ‘Refolution of the Conventiox of hee re ; sae 
Continental silver dollars. Printed Pe New-York, on the Thirteen Da of Pe aed 
; ¥ ~?V4 Mf Gia Bede heat NAS 

by Samuel Loudon on thick paper. Pee Anzu, 1776. ‘ Bae re 
Signers were Matthew Adgate, Ate rn Five Dorsike: +f S 


Abraham B. Bancker, Evert Ban- 
cker, Abraham K. Beekman, William 
Beekman, Jr., C. Crygier, Archibald 
Currie, David Currie, William I. 
Elsworth, Jonathan Goodwin, 
Robert King, Jonathan Lawrence, A. 
Mesier, Benjamin Newkerk, D. 
Roper, B. Sebring, Jr., Isaac Sebr- 
ing, J. J. Sebring, Johannes Sleght, 
L. Thiersted, Benjamin Verplank, J. 
V. Voorhis, Jr., Alexander Webster, 
and Josh. Winter. 


ST/16. (6d) [105,868] ......00::0::c00cccsveneeeys 


At Death to counterfeit. ae 2 
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© Printed by Samuet Loupon, in the Year m.pcc.Lxxvi. 
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S eeeeacninr wee aca cuneate exCumeenaaten kriiad 20. = heP 50. 70. 120) 200. 


$1/8 (1s) Fire. NON DIU (105,867) ...........cccccscssccceesseeeenaneseenseesessenesens 20. 32, 50. 70. 125; 200. 
$1/4 (2s) Book and candle. CLARET AB ICTU [105,867]............::::eeeee 20. mtoF 50. 70. 4 P 200. 
$1/2 (4s) Planting a tree. POSTERITATE [105,866] ...........0:ccceeeeeeeeeereees 20. Sue ou, 70. 120; 200. 
$2 Pair of storks. SALUTARIS SIBI PARENTIBUSQUE [20,000]... £0. 40. alee 80. 160. 25u. 
$3 Ten Commandments. LEX REGIT ARMA TUENTUR [20,000]... 25 40. as 80. 160. 250. 
$5 Candelabrum. UNO EODEMQUE IGNI [20,000] ............::::0e 25. 40. Do: 80. 160. 250. 
$10 Elephant. PAR VIRIBUS VIRTUS [20,000)]...........::::sesseeeeeeeeees au. 40. OD 80. 160. 250. 


(Mottoes are translated under the March 5, 1776 issue) 


June 15, 1780 Act 


$487,500 (£195,000) in legal tender Bills of Credit 
payable in Spanish milled dollars with 5% interest on 
Dec. 31, 1786 pursuant to the June 15, June 30, Oct. 
7, 1780 and Mar. 27, 1781 Acts. Guaranteed by the 
United States according to the Resolution of Con- 
gress of Mar. 18, 1780. The amount of the issue was 
only $70,625 and was based upon $2,825,000 in Con- 
tinental Currency exchanged at $40 (old) for $1 
(new). Abraham Yates, Jr., claimed that he counted, 
punched and packed this sum for which he charged 
the prescribed commission of 8% or $3,531 in specie 
dollars. The Continental Congress reduced his claim 
on Oct. 9, 1787 to $111 in specie dollars by valuing 
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the Continental Currency at its depreciated value 
when he received it. The face is in black and the back 
is in red and black. Printed by Hall & Sellers in 
Philadelphia on mica flaked paper watermarked 
CONFEDERATION in two lines. The face border 
cuts and the back cuts surrounding the emblems 
were engraved by Henry Dawkins. The border cuts 
and the emblems on the back were from the Jan. 14, 
1779 issue of Continental Currency. See the Mar. 27, 
1781 issue for the balance of the emission. Signers 
were Evert Bancker, Reynard Mynderse, and Henry 
Rutgers. The guaranty is signed by Abraham Yates, 
Jr. 
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March 27, 1781 Act 


Because all of the June 15, 1780 issue could not be 
put into circulation at the legal tender value required 
by the Continental Congress, a Mar. 27, 1781 Act pro- 
vided for the unissued balance of $416,875 of the 


value. The United States guaranty was eliminated 
and the 5% interest made payable annually. Printed 
by John Holt in black with a typeset face and an 
allegorical cut on the back. Some bills bear a printed 


June 15, 1780 authorization to be reprinted in a dif- 
ferent form of note and circulated at its current 


endorsement in red, “Int. pd. one Year.” Signers were 
Augustin Lawrence and G. Livingston. 
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$1 Liberty Cap $4 $8 Justice 
$2 Sword $5 $20 
$3 $7 


April 18, 1786 


£200,000 in Bills of Credit receivable for taxes pur- 
suant to the April 18, 1786 Act and redeemable by 
June 1800. The borders on the sides and the top of 
the face and the New York State Arms were cut by 
Peter R. Maverick (1755-1811). Printed by Samuel 
Loudon. Blank backs. Due to extensive counterfeit- 


5s EXCELSIOR (Higher) in white [24,000] 
5s EXCELSIOR in black [24,000] 
10s [20,000] 

£1 [(24,000]>CF< 

£2 [10,000] 

£3 [10,000] 

£4 [(6,000]> CF < 

£5 [4,000] 
[6,000]> CF < 
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Printed by JOHN HOLT, 1781 
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ing this issue was to be exchanged by June 1789 for 
the Feb. 8, 1788 emission pursuant to the Feb. 8, 
1788 Act, but was extended to Jan. 1, 1791 by the Act 
of Mar. 8, 1790. Signers were Evert Bancker, John 
DePeyster, Jonathan Lawrence, William Heyer, and 
Henry Remsen. 
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February 8, 1788 


£200,000 in Bills of Credit receivable 
for taxes and legal tender until Dec. 31, < = 

1800. Issued pursuant to the Feb. 8, ia 

1788 Act to replace the heavily jg} FIVE § HILLING S: 
counterfeited April 18, 1786 emission.  ‘'*% BY a Lats of the State of New-York, 
Four face borders, the State Arms, and ( ti Pay Bares b aig a ae ; ae ge an 
allegorical back vignettes were engrav- |. FIVE SHILIANGS. New-York, the 
ed by Peter R. Maverick (1755-1811). A bah v5) 8th Day of Febriary, 1788. -~ > 
warning to counterfeiters was © 

reinstated. Printed on thick paper by 
Hugh Gaine in red and black on the 
face and in black on the back. Signers & 
were Hendrick Wyckoff, Daniel McCor- f 
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CIRCULATING NOTES OF BANKING INSTITUTIONS 
Bank of New York * 1784, etc. OFS 
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Bank of New York (continued) 


The Bank of New York began to operate in New York 
City on June 9, 1784 as a modest unincorporated 
private banking operation. An application for a char- 
ter from the New York legislature in 1785 was 
unsuccessful but on March 21, 1791 incorporation 
was granted. This bank is still in operation. Its early 
presidents were Alexander McDougall (1784-5), Jer- 
emiah Wadsworth (1785-6), Isaac Roosevelt (1786- 
91), Gulian Verplanck (1791-9), and Nicholas Gou- 
verneur (1799-1802). Its early cashiers were 
William Seton (1784-94) and Charles Wilkes (1794- 
1825). All ofthese officers signed its early bank notes 
except Jeremiah Wadsworth. The first type of bank 
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notes issued beginning in June 1784 was payable in 
specie (Spanish) dollars and aggregated $234,520. 
The denomination in capital letters was in the left 
side border panel. Printed on laid paper water- 
marked BANK OF NEW YORK. 

When the State of New York issued paper money 
pursuant to the Act of April 18, 1786, the Bank of 
New York issued undated bank notes payable in such 
State currency. These were termed “paper notes” and 
were a combination of an engraved top border, an en- 
graved left side denomination shield, and a typeset 
text. The engraving was probably done by William 
Rollinson, as they are quite similar in design to post 
notes abs by him for use of the Bank. 
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Low dollar denomination bank notes a ye: in specie were issued between 1786 and 1791. 
$1 $2 $3 $4 
After incorporation in 1791 three new fully engraved __ the top and a spelled out fanciful denomination in the 


currency plates were used containing two counters at left panel. 
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Bank of New York (continued) 


Low denomination plate: $5 PCF: 
High denomination plate: $30 
Highest denomination plate: $300 


In 1795 a new four subject plate of $5 and $10 notes 
was engraved by William Harrison, Sr. Of this and 
the prior issue almost $3,500,000 were emitted by the 


Bank of the United States * 1792, etc. 


The New York City office of Discount and Deposit of 
the Bank of the United States (first bank) operated 
from 1792 to 1811 and issued $1,254,530 in cir- 
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$5 $10> CF< 


A heraldic eagle with 13 stars surrounding its head: 
$5 $10 


A heraldic eagle in an oval frame containing 15 stars: 
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$10 $15 $20 
$40 >CFA $50 $100 
$400 $500 $1,000 


Bank. of New York during the eighteenth century and 
further styles of notes continued to be issued until all 
bank notes were taxed out of existence in 1864. 


culating bank notes. A fuller description of these 
branch bank notes and other branch bank data is in- 
cluded under the Pennsylvania listings. 
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Bank of Albany * 1792, etc. 


The Bank of Albany was incorporated on April 10, 
1792 until May 1811 with a maximum capital of 
$240,000 divided into 600 shares of $400 each. The 
State had the right to subscribe for 50 shares addi- 
tional. The bank notes were to be signed by the presi- 









dent and the cashier. The debts including bank notes 
were limited to three times the capital plus the 
amount of specie deposits. No 18th century issues 
have been located and an early 19th century issue is 
shown below. 
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Bank of Columbia * 1793, etc. 


The Bank of Columbia in Hudson was incorporated 
on March 6, 1793 until May 1811 with a capital of 
$160,000 divided into 400 shares of $400 each. The 
State had the right to subscribe for 50 shares addi- 
tional. Debts including bank notes were limited to 







$2> CF < $40>CF < 


three times the capital plus the amount of specie 
deposits. Thomas Jenkins was the first president and 
signed the bank notes with the cashier. No 18th cen- 
tury issues have been located and an early 19th cen- 
tury issue is shown below. 
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Manhattan Company * 1799, etc. 


The Manhattan Company was incorporated on April 
2, 1799 to supply water to New York City with the 
right to use its surplus for money transactions not in 
violation of law. Aaron Burr was the principal 
organizer. Its capital was a maximum of $2,000,000 
divided into shares of $50 each. Because there were 
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no laws regulating banking it immediately became a 
banking competitor to the Bank of New York, 
deliberately bypassing the water supply enterprise. 
An illustration of one of the many early 19th century 
issues is set out below. 
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SMALL CHANGE NOTES (1789-1799) 


New York small change notes including Church Mon- 
ey were a substitute for coppers during the small 
change panic which began in July, 1789. On March 
3, 1787, the New York Assembly had received a com- 
mittee report which emphasized the fraud on the 
public resulting from the circulation of genuine and 
counterfeit British half-pence and copper coinage of 
adjoining states at far above their intrinsic value. 
Thereupon the Assembly lowered the value of all cop- 
pers from 14 to 20 to the New York shilling effective 
August 1, 1787. The situation continued to deterio- 
rate because of continued coining and imports of 
copper coinage and by 1789 some merchants adver- 
tised that they would accept in trade 60 coppers for 
one New York shilling. At that time the New York 
City Council was recommending 48 coppers to be 
equal to one N.Y. shilling. The result was a general 
refusal to take coppers at any price. The people of the 
State of New York were particularly affected by the 
problem of making change. An acceptable medium 
consisting of paper notes of small denominations was 
the result. Some churches did not want unacceptable 
coppers placed in their contribution boxes and were, 
therefore, among the leaders in issuing “Church Mon- 
ey” change so as to receive donations which were 
redeemable or had general acceptance. Although the 
Presbyterian Church of Albany issued copper one 
penny tokens, other churches throughout the State 
had extensive issues of small change paper money 


printed. Cities. merchants and other organizations 
also became paper money issuers. The insufficient 
production of copper coinage by the United States 
Mint from 1793 to 1802 delayed the restoration of 
copper coinage in lieu of small change paper notes in 
many areas and thus the paper notes are usually 
found substantially worn. Although most small 
change paper notes were issued in the State of New 
York, some were used in the nearby states of Con- 
necticut, Rhode Island, Pennsylvania and New 
Jersey (see listings under those States). 

The extensive numismatic collection formerly in 
the New York State Library in Albany included many 
small change notes issued in the State of New York. 
These were listed in a catalog published in 1856. The 
collection was destroyed in the fire of 1912 along with 
books, manuscripts and other Library holdings. 

The listings which follow are in alphabetical order 
rather than chronological order because many are un- 
dated and others have no issuer or no place of issue. 
Some pieces which are not now sufficiently identifi- 
able are illustrated at the end of this group. The 
spelling of names sometimes differs from the printed 
census or other records and the spelling used on the 
paper money itself is relied upon. Where county loca- 
tions are given they are as of the date of the issuance 
of the note rather than the county in which it may 
thereafter have been included. 

Selling prices for examples range from $200 to 
$500 each. 
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William Adams * Undated 


Small change notes issued at New Windsor, Ulster 


County. Blank backs. 
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N. Aldridge * January 16, 1792 


Small change notes issued at Fort Herkemer, Montgomery 
County. Blank backs. Printed by C. R. & G. Webster of 


Albany. 
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Edward Bicknell & J. Becker * October 26, 1792 
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City of Albany * July 3, 1790 to February 18, 1793 


The Common Council of the City of Albany approved small 
change notes on six occasions, the date of authorization becoming 
the date of the notes except that the Feb. 13, 1792 resolution was 
for the Jan. 13, 1792 notes. Printed signature of E. Willett, 
Treasurer. Various small sizes. The faces of the August 28, 1790 
issue are printed in red. Printed by C. R. & G. Webster of Albany. 


July 3, 1790: 


Aug. 28, 1790: 
Mar. 26, 1791: 
Jan, £5; L/ 92% 


Sept. 5, 1792: 


Feb. 18, 1793: 


ld [2,400] 2d [2,400] 3d [2,400] 
1d [5,600] 2d [5,600] 3d [5,600] 
1d [6,000] 2d [6,000] 3d [6,000] 
1d [8,000] 2d [8,000] 3d. [8,000] 
1d [12,000] 2d [12,000] 3d [12,000] 
1d [7,200] 2d [7,200] 3d [7,200] 
4d [7,200] 
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Jonathan H. & William Baker * March 9, 1791 


Small change notes issued at Schohary, Albany County. Blank 
backs. Printed by C. R. & G. Webster of Albany. 


Small change notes issued at Schohary, Albany County. 
Blank backs. Printed by C. R. & G. Webster of Albany. 


Other denominations probable. 


2d 







MPSSOSS 


Two! [2‘fi ~ os 


ac aT | ‘ % ea 

E mife to ‘the Bearer, on 

2 W aa py. st ’ ; 
¢ or 













a Demand, as 
B. ¥. Two Pénces' Cag Way: 
: Xe Value geese Zp Press 
7 {BA Wer Ape Zen 7 
' " . Asets Ceec’ .% | : 
i i Schohary, .Ofober 2G, but ie 
se ree bys€. Rew g. Teter beitab wo 


OOO OS . Or ; 





Egbert Bogardus * 

May 17, 1793 

Small change notes issued at 
Fish-Kill Landing, Dutchess 
County. Signatures printed 
on face and written on back. 
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W. Y. Burrough * November 2, 1789 


Small change notes issued at Hudson, Columbia County. Hand 
numbered. Blank backs. Printed by C. R. & G. Webster of 
Albany. Other denominations probable. 


2d 


Cayuga Bridge Company * 
September 12, 1799 

Toll bridge scrip issued at Cayuga and 
drawn on Manhattan Bank, New York 
City. Engraved by Peter R. Maverick of 
New York City. Signed by Thomas Went- 
worth and James Smith. Handwritten 
date. Blank backs. Other denominations 
probable. 


61% cents 





John Clark * Undated 
Small change notes issued at North Troy. Plate letters. Other 
denominations probable. 
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Constitutional Society * January 11, 1791 


Small change notes issued in Dutchess County with printed 
signature of Edmund Per Lee, Treasurer. Printed by 
Nicholas Power at Poughkeepsie. Hand numbered. Blank 
backs. 
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#8) ee P “ong hkeep fie ies @ 


William Cooper * January 25, 1790 


Small change notes issued at Cooper’s Town, Otsego “>= 
County, by its founder, William Cooper, who was the 
father of the novelist, James Fenimore Cooper. Hand 
numbered. Issuer’s name printed and written. Quaker 
style date. Blank backs. Other denominations probable. 







M. Croswill & Co. * Undated 


Small change notes issued at Catskill-Landing, Albany County. 


Blank backs. Other denominations probable. 


4d 


Edward Dale * Undated 


Small change notes without place of issue or date. 
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1 ee to pay t to No / 


Bearer, on dem; 
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Daniel Davis * January 20, 1791 


Small change notes issued by a storekeeper on Quaker Hill, Dut- 
chess County. Hand numbered. Blank backs. Other denomina- 
tions probable. 








_[No. J.J Four- Pench, 


FOU RiPENCE. 



















4d - Bromite { to paythe Bearer FOUR.,§ 
PENCE, on dead, it my-ftote 
) : on Rieke Hill D fichgya CAaHEY <4 
3 ivy anil ages 
fs eke doth, 1p ie 3B 
Davis & Clark * December 22, 1790 Be, Pea 


Small change notes issued by a storekeeper in Ballston 
(Ballstown), Albany County. Printed by R. Barber & Co. 





Bry Be So Br 9 


<2 


of Albany. Blank backs. Other denominations probable. f 
| vA O N demand, we a Yi? 
ld Le - to pay the Bearer, 
6d { a ONE PENNY, in Cafh, 
| #& At our Storejn Ballfton. . 
A Devis & Clark. ¥ 
** % December 22,179." i} 
ae Preaited by by R. Barbie” © Co. Alhanw. Albany. 
t * 
a gh 
 Jontas PGT s oe arene heme 
Richard Davis, Jr. and 
Jacoburt Schoonhoven * 





September 10, 1789 


Small change notes issued at Waterford, Albany 
County. Wood block border. Hand numbered. 
Blank backs. Other denominations probable. 





OND: mand at “Wite errord, We jointly 


oe ahd fey varally promi ifeto pay the Bearer THREE 
' FENGE 2 Newyork Currency, Value received: 














‘9: W «terford, Sept. 10; 1784. 
1 Be A". | OF ¢ 
i PED TE Bees OE 
fi re, | 
=f Wei) pny Pra: ph es a4 ei 
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bee va . ‘? 
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. a tee et Ore Ses e058 en ee Ss asin a Pr Ce TL ns Ad et aE) 

Stephen Day & Son* ara 2-7 8iak 






February 15, 1792 


Small change notes issued 
at Catts-Kill, Albany 
County. Printed by A. 
Stoddard of Hudson. 
Other denominations pro- 
bable. 












: Hive Fox ce, 
beerenopeere err 4) 
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RENCE, on defnand, froi. , 


4 ’ tle door thay Von FA 
‘cate February Ae 1792 : 
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Samuel DeRiemer * September 1, 1790 Te ath Pett te Cth Ofer: eth tet 
Small change notes issued by stores of Samuel oe dns. | HELV NCE 4 te 
DeRiemer (DeReimer) in Montgomery County and : “s nd 420 sd~§ $1} //$ 5d. 5d: 
advertising Babington’s Patent. Blank backs. ohh se% ye : 
Printed by C. R. & G. Webster of Albany. Other = 8) tn pet Pence. ‘ b 
denominations probable. onal (ita 49 N demand, the bearer thal, 
“2 Iw recciye SB hid at my 
Cin’ Sin 3 ; hi 


5d | ' ag, a 3 









Fishing ‘, . 2 ei 
Committee x :  Fifhing Cinmisne, aa: oS Chea? 
July 15, 1791 ' : 


“ONE PENNY." i 


he 

Zz 
Small change note #1 Te: Promisy: to pay’ ‘thes Bearer One. 

w 

7; 

@) 


signed by Wm. Moul- 
ton. Date written in. No 
place of issue shown. 
Growing plant on back. 


z th 4 
SN on. gfemand cs Dy pit, Ball 


on ? July hf agi 
ae 2 hi “Poulter 


ay. 11s 
alate tard 


ld 
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bart ( sk eT ee eg ee * howe a 
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Genesee Company * 
September 10, 1790 iia =" 
SFL ANTS. SSy, 


a ez OE! OD 1D YU PRD PERT Oe OED) 
vas 40.) FOUR &®LNCE, Fale b 


Small change notes 
issued by Genesee 
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es Sine initia’ 





Company of Dutch- J O>>>>>> >>> Dp oriOP ooops ws 14 | . , 

ess County with We Fromile to pay the bedr- |. ot G 

printed signature er, on Deere ‘kour Pence, by Hi} es J ( | 
of I. Knickerbacor order of the Gumefee company y ~ ¥, # Reco} 
& Co. (John of Dutchels copnty, Bente 10, ‘FH ae [Ronen v © \ 

Knickerbacker). t1 17900 J, Kniterbacor & Ca. lke oR % ¢3 

Printed by. A. Stod- s 4 a) DP reafirey, 6 4 Oxcccere Reece KD § 


dard of Hudson. So oe Sx \.3 
Other denomina- aS: XS EID Lt ed 


tions probable. Paes | Ke : 4 
‘ eee eg 


German Reformed Church of ae * June 12, 1792 


Church Money of the Consistory of the German Reformed Church of Schohary (Schoharie) signed by George 
Rechtmyer and Peter Snyder. Printed by C. R. & G. Webster of Albany. 


BERS Sp PER RAR pe gs 7 
“J ATR MORIAH EIR MN MSINIRCIST AROSE SS 
3) af KP | x 
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ie SHEE by A, Stoddard. aa 


is 
us 


be 
t 
f 














~am ® ‘wo re rate 
SN HE Confilory of the German Re- is ae o er “June a3 ‘th, th, gamete 
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; My, a . > %.’ ; $ od a 
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> wa 1955 * 3 vs 
zis 7609 wipes Seig 


eet aee aR 


© OS tee i Ki ee 


George and Thomas Hale * iia : 
ary LL LX GE GH 
noo ete (sj 1d} ONE PENNY.” (rd. 


@>>>>>>>>> >>> >>>>>' D>o-@ 





Small change notes issued at 
Catts-Kill, Albany County. 
Printed by A. Stoddard of 
Hudson. 


is entitled to receive ONE 
a PE A on demang, fran 


VIA) Fle 
R mean Belohare 16, 1792 
ls CFs ie 


City of Hudson * October 26, 1790 * November 5, 1792 
Small change notes ig pen gl ina a ps tee nes 


~* 
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poration of the City 70: | SEV ENEPENCE. [7d. (eH 
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J 





¥ -Promile toipay the bearer, , 
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J.& A. Hunt * January 1, 1791 Raton Phe ; 
Small change issue of J. & A. Hunt of Troy, 1 THREE Els 
Rensselaer County. Printed by R. Barber. Ree STH Re TENCE, Dose 4 
Other denominations are probable. +81 i Profiue to pay the Kear eg { 
sae * er; THREE PENCE, onX. ¥. 
Jemand, at our Storey aX y 
3d KLtyg i | 
‘SE be bd hin Hezil ¥ 
ee HH 
. ae Pfinted by®. harber, _ Cade 
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Janes & Dole * December 31, 1790 bry OHH HIOK RIKER 
‘ ns " One Penny. 1*-One Penny. * Na 

Small change notes issued by Elijah Janes (Sa) oe 

and James Dole in Lansingburgh, ij ONE PENNY. yr 


Rensselaer County. Printed by C. R. & G. 
Webster of Albany. Blank backs. 
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Gr, Store in De 


1d 
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2K XE IK IK ot HK 


HE Dearer thall receive One Penny, o 4 


demand, of the Subfcribers, at thelr a 
Dec. 31, 1790. 


le PaeS Sole 
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Printed by C. R. & G. Webfter, Albany: & A 9 
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Corporation of Kingston * September 8, 1790 Ge an 

A total issue of £75 in small change notes by the Corporation of YS 909 ae ee YD youn py ae ra 
Kingston, Ulster County. Printed by Mandeville & Co., and by Ame be BB) GD) = BB to OD aS ak 
its successor, Mandeville & Westcott. Blank backs. t. 9 9 Y Order of. the Corro- @ ¢¢5 
* OQY: i RATION of Kingiton, the : gy 
3? ¥ Treasurer thereof prowiinet Paks 

1d ts a ( to pay the Bearer, on demind, ( aft 4 
2d Ae ) THREE PENCE. Septem ae 


} SE OD S]- «3 | 

PORRGR ER ROR RCR OR 
Lansingburgh Museum * October 20, 1792 | AS CY ee EL Me OPK ee ee 
The Lansingburgh Museum was formed in 1775 as a library and educational organization. Small change notes 


were issued in Lansingburgh with 27 merchants of Rensselaer County pledged to accept them. James Dole was 
treasurer. Mt a by Tiffany & Wands. 


By i Mandeville & Weftcott, Print. ge oak 


oo gy yang = a a G =r - . ~p - eg 
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en eee ST 
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Lutheran Church in Schoharie * March 17, 1797 


Church Money of the Consistory of the Lutheran names are printed. Printed by C. R. & G. Webster of 
Church of Schoharie formed in 1743. Signed by David Albany. Other denominations are probable. 
Sternbergh and Henricus Schaefer, whose eiven 
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ae KS Pence. a 
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C. MeNiel * 1791 


Notes issued at Saratoga on the Hudson River. Good for Cash, Bar Goods, and Ferry Money. The MeNiel family 


operated a Hudson River ferry near Northumberland, Saratoga County. Printed by C. R. & G. Webster. Other 
denominations are probable. 
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wy % Saratoga, 
L. 1991. 


eae 4; spe > ee te & &: ebiter, Albany ge 
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Benijah Morris * August 15, 1792 


Small change notes issued at Whitestown, Oneida County. Printed by C. R. & G. 


denominations are probable. 


Ee anee ret ahs a rare 
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City of New York * February 20, 1790 


The Common Council of the Corporation of the City of New York ap- 
proved an aggregate of £9,660 in notes to satisfy “the want of small 
change” and to prevent the great losses “to the poorer classes of 
citizens from the circulation of base coppers.” The original authoriza- 
tion of Feb. 26, 1790 was for £1,000 but only £902/2 was printed by 
Hugh Gaine of New York with 12 notes to the sheet at a cost of £25. 
Further authorizations were £1,097/18 on May 14, 1790; £1,000 each 
on Mar. 11, 1791, Oct. 4, 1791, Sept. 23, 1793 and May 26, 1794; then 
£2,000 on Jan. 12, 1795; £600 on Nov. 11, 1795; and £1,000 on Aug. 
29, 1796. Destruction of redeemed notes by burning was recorded 
from Feb. 17, 1792 intermittently through May 28, 1798. A rumor 
that the notes were called for redemption was reported on Jan. 21, 
1799 and denied. By April 22, 1799 quantities of London-made 
counterfeits brought about a call for redemption of the entire issue by 
June 1, 1799. Printed signature of Daniel Phoenix, City Treasurer. 


Bde iso7, 554] 
2d [(367,333]> CF< 
3d [367,333]> CF< 
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New York Manufacturing 
Society * June 22, 1790 


Small change notes with 
printed signature of A. Robert- 
son, Treasurer, and others 
with Henry Ten Brook, 
Treasurer. Printed by Hugh 
Gaine of New York City. 
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rgGONE PENN Y.§ 

[ Edecoeooe 508606! 
° Bp Order of the Direétors of the =~ 





° New-York Manufa&uring Society, 1+ 
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= PEN NY, on Demand. 


: A. Rober ‘fone 


ee) 
-o 
a 








MIND YOUR BUSINESS on 3 E June 22, 1790: Treafurer. cr 
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of the Corporation of the City of ® 
New-York. February 20, ove 
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Ananias Platt * December 31, 1790 So ener, meen 
Small change notes issued at Lansingburgh, Rensselaer HEgedegeg +2ie Gd 9800899088 
County. Printed by C. R. & G. Webster of Albany. Blank Pee SaaS 


backs. TWO PENCE. 


Gir H E Bearer fhall receive Two Pick 
ld on demand, of the Subscriber, at his 


2d | Hout. i in Tn, Dec. 31, 1790.2 


‘aa : Printed by C.R. &G. Weber, “aay 
OOo’ 














John Portens * Undated 


Small change notes issued at Little-Falls, Herkimer . 
(Herkemer) County. Printed by C. R. & G. Webster “= 
of Albany. Written signature. Blank backs. 'f) 





ld ) 
2d C: Ey receive Six Pence at : my’  E 
4d 5 ® STORE, at the Little-Falls 2 
Sed ae 200 fb - Bi 
25x N ea . Sn ¢ td .d: 
Son Wa 6d pence Fix bid ENCE. 3 6 pence! 
J. Porter * Undated 


pias IR Tc a TS Ste Ae IR LS 
OOODSSOSCSSPOISSSSSH 
Small change notes issued at Millton, Saratoga County. Ve ey POinpe’r penny. §Piesngugy. § |= te 


Numbered by hand. Printed by C. R. & G. Webster of 


Pl 


Albany. Blank backs. Other denominations are probable. be One Penny z 
1d Ke G HALL be paid to the bearer, on de- iq 
Ad mand, at my Store in Mittton. 
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City of Poughkeepsie * March 19, 1791 


Small change notes of the City of Poughkeepsie, Dutchess 

County, signed by Peter Tappan, Treasurer. Printed by ibe 

Nicholas Power of Poughkeepsie. Blank backs. is) this Bearer One enny, 
| 


id. v WT Tito 0) 


One Penny. 


® penn one aS 






ld 
2d Treafurer, 
3d 4 2 Peughteee ie, March xoth, hs: Es . 


* Printed Yves N. Be se A 
osu tio* OPO” ary 


Presbyterian 
Congregation of 
Ballstown * Undated 


Church Money of the 
Trustees of the 
Presbyterian Congrega- 
tion of Ballstown, Albany 
County, signed by H. 
Baldwin. Printed by 
Barber and Southwick of 
Albany. 








BY ait aes Trv 9 ct 
; fy," the Pretbyterian Conpregs- 
tion of Ballftown, the bea)- 
_er, o11 Demand, fhall recéive ° 
ON tai? PE a N Y. 
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Me ONE PENNY. 2 
Ye OYA A a 
YW et a a es iE 
1a Bum fe piu Cpr 
1B 





[ge 


8 Bil 
Miss 


Presbyterian Congregation in Troy * August 28, 1792 


Church Money of the Trustees of the Presbyterian Congregation in Troy, Rensselaer County. At first signed by 
Ephraim Morgan, Treasurer, but subsequently issued with the signature of B. Gorton, Treasurer. Printed by 


C. R. & G. Webster of Albany. 





ld HM, ORES, EAN ARS ape 
2d BR IROOR ES HRI 
3d. |} §e le :- Two Pence. 7 ad.|t-e ea 
4d | tt sll Two Pence. | : 
:'§ 2 BY i of the Truttees, of the free 5 S 
Ss | byterian Congregation in, TROY, i| 2 § 
} § e || promife to pay the Bearer Two Pence.” | - § 
t 'S) 4 
a | Ou lltiga Wy wy. i" § 
‘§ Auguft 2845, 1792. 4 _Tresfarer: a9 
$e l pe 1+ 499U3g om... "pz a.§! 
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John Prince * January, 1791 





Small change notes issued at Schenectady, Albany 
County. Printed by C. R. & G. Webster of Albany. 


Blank backs. 


ld 


William Radclift & Company * May 2, 1791 


Small change notes issued in Rhinebeck, Dutchess 
County. Numbered by hand. Printed by Nicholas 
Power of Poughkeepsie. Blank backs. Other denomina- 


tions are probable. 
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One Penny. . 


+4 
F Fi f ) VY demand, the Beare peal receive a 
Ore Penny, of the Sub a iber, at hiss 
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eet etl 







aS Ge 

dp - 
sh 
CE ‘ 
zs 

NG 
ot 


SoS SjoSe 
— AFLW27) Three rt 
Three-:Pence. ’ 
N Demand, we promife to 
the Bearer THREE. PEN 
£0 -York Currency. 
William Rarkiift & Comp’ y: 
f 7 Rhinebeck, May J, 1791, 


a Printed by N. Powrd. 
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Reformed Dutch Church of Canajohary * February 4, 1793 


Church Money of the Trustees of the Reformed Dutch Church of the Upper Part of Canajohary, Montgomery 
County. Signed by Jacob Maskell, Treasurer. Printed by C. R. & G. Webster. 

































me —\ wer: 
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3 | Pebruar 4y 1993+. “real afurer. 
Reformed Dutch Church at Linlithgow * 
September 10, 1791 

Church money issued by the Reverend Consistory of the 
Reformed Dutch Church at Linlithgow, Columbia County, 


with the printed signature of Jeremiah Romeyn, president 
(1788-1806). Blank back. Other denominations are probable. 


ld 


Reformed Dutch Church at Schenectady * 
September 6, 1790 and August 8, 1793 


£1,000 in Church Money issued by the Consistory 
of the Reformed Dutch Church at Schenectady, 
Albany County, with written signature of Dominie 
Dirck Romeyn on the 1790 issue and printed sig- 
nature on the 1793 issue. The face of the 1790 
issue is printed in red and the back in black. The 
1790 issue is larger than the 1793 issue. Printed 
by C. R. & G. Webster of Albany. 


¢ 








' 4 
sept 6, 1790 iP orototetatetototototeteds 
ld 2d 3d 6d ge ‘T HE Confittory of the Reformed 

3% Dutch Charch, at Schenectady, at, 
Aug. 8, 1793: 3 promife to pay the bearer, on demand, re 
ld 2d 3d tS _ One Penny, _ 

{ brit *. . By Order, 

pe 3 D, &: 

" ae ao Pomeyn. 

| Saanssaseses | 
saan in Dutch wer 

urch at SKENSD 
Stone Arabia * ) ge NEKO ONes Analy la AS 
September 1792 Petre’ Ewe) Pence. ae A 
Church Money of the ERT Y brder’ of the ‘Goniillory* of the <> Hy 
Consistory of the Reform- } 4 pk Airey? * cu Churehy ae SS 
ed Dutch Church at Stone 3 Somes . rection deal andy pe 
Arabia, Montgomery a meh eZ , Ny < 

Ube Mth, 


County, signed by DeWit 
Peck. Printed by C. R. & 
G. Webster of Albany. 
Other denominations are 

probable. 


ld 2d 


Kae wo § KDA. 










Se 
\ 


She BENS SAN SS Fprat 


2 





= ONE. PENNY "i 
@e>>>>d>00>02>01@>po>>.929092999>. © 
HE Rev. Confiltory of gh @ ) 
Reformed Dutch Church A ~ 
of Linlithgow in the town of Liv (3 
ingfton, promife to pay the bear. A 
er, on demand, ONE PENNY \/— 


By orde / 
YER. ROMEYN,1 Pr.) 


Sept. 10, 179%. - @ 


DOTA 


a ooo se 


oe Ps 
mS) RARRRARLEBRBRRREBR 
Schenectady: } 


| i cue eo 


Printed by C, R. & G. Wedfter, Albany. SS. 


DN KMUNANRR IER 


Dae: apenapaes 


aa). (two)! es (ads ) | 





ha Ye Se ae #49 ° 
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Reformed German Church in Herkemertown * June 3, 1793 


Church Money issued by the trustees at “Herkemer on the Flatts,” Mont J 

gomery County. Typeset face. 
Batiarens William Petry. HERKEMER CHURCH MONRY on typeset backs. Other pition dive are ae 
probable 6d 


James Rogers * Undated 
Small change notes issued in Ballstown, Albany 





County. Blank backs. Other denominations are e 
probable. «| 
al 

2d <j 

4d wt 

6d < 

<) 

Pz 

<; 





Isaac Schultz * ‘ 
June 1, 1791 SAREE: 7 
Small change notes ONE PENNY ? 


issued at New Windsor, 
Ulster County. Printed 
signature on face and 
written signature on 
back. Other denomina- 


New-Windfor, June 1, 179123 


x | Promife to pay the + Z 
Bearer, One Penny om de- 7 





tions are probable. mand, 
ag Ifaac Schultzy 
sd LCA Dit OPIEY De CAN 


Shepard & Allen* February 8, 1793 
Small change notes issued in Germanflatts, Montgomery County. ld 


David Smith « Undated 


Small change notes issued at New Baltimore, Greene County. Blank backs. Issuer’s initials in top 
border. Other denominations are probable. 














Wa Promie to pay the peaer, 
Ko on demand, UNH PENNY 
id by offer of thie Society of Me- 
> 


Hudson, Columbia County. 
Printed by A. Stoddard. 


2d 3d 
Society of Mechanics at St FRO OP ROI RED AXE] we Mere ene eee 
Hudson * January 17, 1793 | yen STN NNy, eer 
; So} Id. +N} tent 4 
As 
Small change notes issued at Se QD IY rete, : SOSH 
1 


() one Penny. ( 


2, 
RAI I i | 





A\‘chanics, Hudlon, Januaty'“¥e AR 
ld S| t7, 1793. I) jp WOOL Kool ih 
6 : ° 7 “rt : 44 -Ryihted by A. xpi : 
My 1d.j (2 Pate Mog pik Of 
id ght peg TT tae} . 








i Nop }e ‘ ae 
wie | : ty oo 
; ve Joh OS hes es heath tg, 


306 NEWYORK 






















Solomon Tryon * Undated Union Society * March 12, 1792 
Small change notes issued at Ballstown, Albany County. Small change notes issued at Smith-Town, Suf- 
Blank backs. Printed by C. R. & G. Webster of Albany. folk County, in cents instead of New York pence. 
+ DOES. SEO nn Hand numbered. Blank backs. 
e's Sr oreneord SOOO) | a . 
ad " AVREUNG EPL ER NICEE, ¢ 74 Aq eto pe , 
. a Ses ‘ a. . oft - Sam - : : ne 
‘¢ 4 *! Seven Pence. a4 “5 ae “icc aM a 
6d 2 N demand, the Bearer fhall]® a pe = oO. -—- 4]. 
7d (44 receive Seven Pence at my]. 4 “By order of the Union Society. 
“e STORE, in Ballftown. : j a BL Cay on emai Bearer, One 
fA? We vi OWARD, -Treafi 
fe : pe “3 LS Yt JOVI _ : ry ww i: Pers See t. 2 = : paste 
6 DiS firinted by CGE. and G. Wicbiter, dithany 4 Setetes 1 Sumntaa see eee a 
Peter Van Clee & A.M. Smith * July 5, 1776 Walsh & Loudon January 1, 1793 
Small change notes issued at Albany payable in Conti- Small change notes issued at Newburgh, Ulster 
nental Currency at New York Money of Account rates. County. Blank backs. Other denominations are 


probable. 









ePANES CRANES IOKK Me HK KCEANSSCPANTE  : 
Albany, No. 2/ July 5, 1776. 2 


AHIS Note all intitle the Poffeffor there-en 
of to ete from any of us, heft eid a 
ers, on Demand, one Eighth of a Spanifirind v5 
‘led Dollar, in Continensal Currency: . > o 
¥/ Lt fF LSE LlesB 
aoe, S06 CR. 
este 
One Shilling, Mew-Pork Currency.¢ 






“BEGS.ASS ASS AI3 SOMATA II 
Be 1d —CYNJETTPLEINYNIY 1d. 

















DORK neues 
pints aus 


"Su 


> 


* AWE premife to pay the BEARER on 

demast, ONE PENNY. = 
WALSH & LOUDON. od 

‘Newburgh, Jan.2, 1793+ 

ae orate ake tk aia $ 






‘ 





% 1d. xe penyv— 14-83 
Sev eagernoran aiearesl 
oy 


CE 


















. ROTS St Ot Ot G+ Ot OAMKRS- 
ls ($V) 
Walsh & McAuley * June 20, 1791 F. W. Wood* March 20, 1796 
Small change notes issued at Newburgh, Ulster Small change notes issued at Fort Stanwix, Oneida Coun- 
County. Day of issue written in. Blank backs. ty. Blank backs. Other denominations are probable. 
Other denominations are probable. 
aie ara wee 
TE . Bees 
| BOI BEND: Shemheinigets 
2d | TWO PENCE. 3¢ 


On. Demand, I ety to pay 


New Bur une Zo (1798. 
aT 79 he Benitr, THREE c Meck hees: a 


E promife to pay the pe 
ae, RENCE, 00. demand. 


ide We Lea 


PER ERIS 








) “as Fort Slanwix, € 
i. March “20, 
a. 


= : S . : 3° . 
?: k : Ph chs Saale Sake SRS tu. ii 


cdtteat Padlhicen sobe 


Insufficiently Identified « 1790, ete. 


Te eae PENNY, [re 
D>>5>9: >>>d21@>d>>99>9>>°Q 
J PROMISE to pay the 


Beaten omdemand, at 
ry ae One Panty. 





Canaan: hee Mp, 1792. (td, 


boeeiecull 


fi . aed : 9, Zan” woe Va As) ae 
RE FOUR PENCE. puna. 
Canaan, N.Y., \ ae 
is ve close to to ¥ ESSSSS'S'SSOSS v 
St kb d f a) S Promife to pay the Bear. 
ockbriage, K S er, on demand, FOUR- & xX 
Mass., where t @ © PENCE, York money. 3 
the printer | 235 3S ® 
was located. Fe v $ Canaan, oS 
: oy Poey: Spree sy we 
i a) Printed ty L. Andrews, Stockbridge. ‘« 
‘ SPARK ASSES SASS 





Promife to pe y the Braxer on 
Vemand.-1 LEE PENCE 







i . 
4a te 
OE EEE aa eae ae 
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ar a 3 sont Soe Se bh 
iS SA ch are Al 
TOM OF Pont) 
| (). (Mt ne Pe; nny, } 


ei SASH ERIDAT 





Promife to ‘pay the Beaver, 
at my Store, on demand, 


fl 
(ace Six Pence. 





73 * 
‘© Ballfton, et / 
$° 1, 1790 aX KO 
06 
} co Printed by R.Barber év Co. Albany. 
4 cos we Ee ee at 
™ = tk Ah RN em REE 
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NORTH CAROLINA 


GENERAL EMISSIONS 
OF 


THE PROVINCE OF NORTH CAROLINA 
THE STATE OF NORTH CAROLINA 


(In chronological order) 


1712-13 

1715 

October 19, 1722 Act 
November 27, 1729 Act 
1734/35 

1735 

April 4, 1748 Act 

March 9, 1754 Act 

1756-57 

May 28, 1757 Act 

November 21, 1757 Session Act 
May 4, 1758 Act 

December 22, 1758 Act 

July 14, 1760 Act 

April 23, 1761 Act 

December 1768 Act 
December 1771 Act 

August 21, 1775 Session Act 
April 2, 1776 

1778 (August 8, 1778 Act) 
May 15, 1779 Act 

1780 (April 17, 1780 Session Act) 
May 10, 1780 Act 

January 18, 1781 Session Act 
May 17, 1783 Act 

December 29, 1785 Act 


SPECIAL ISSUERS 


William Borden * (1746) 
James Murray * 1757 with Written Date 


Joseph Ross * January 1800, etc. 
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1712-13 


£4,000 in interest bearing Bills of Credit authorized 
in 1712 and £8,000 in 1713 issued to pay the expenses 
of the war against the Tuscarora Indians. Interest 


£3 [500] £5 [500] 


1715 


£24,000 in indented handwritten Bills of Credit 
authorized in 1714 and made legal tender at 
regulated commodity rates. Wax colony seal on bills. 


2s6d [720] 8s [150] 20s 
10s [3,300] £3 


5s [3,000] 


October 19, 1722 Act 


£12,000 in indented handwritten Bills of “ ? 8 er rast 


Credit issued pursuant to Oct. 19, 1722 
Act. Paper covered wax colony seal at- 
tached. Legal tender at regulated com- 
modity rates. Signers were Christopher } 
Gale, John Lovick, and Edward Moseley. 


12d [1,000] 
2s [1,000] 
2s6d [1,000] 
5s [1,000] 
7s6d [1,000]>CF< 
10s [(1,000]> CF < 
20s [1,000]> CF < 
40s [1,000] 
£3 [(1,000]>CF< 
£5 [920]>CF< 


> CFA 


[3,000] £5 [450] 
[300] £10 [480] 


‘sore Lite es 


discontinued on Mar. 25, 1715 under Act of 1714. 
Handwritten in their entirety because no printer had 
as yet located in the Colony. 


£10 [300] £20 [250] 


Blank backs. Signers were Christopher Gale, Tobias 
Knight, Edward Moseley, and Daniel Richardson. 


£15 [300] 
£20 [300] 









ys 
tt cae uit 


ae pe 


Trenly She be y 








November 27, 1729 Act 


Ld y/ 
§40,000 in indented handwritten Bills ease : 
of Credit issued pursuant to the Nov. 


27, a 729 Act. eer covered wax colony | - 

seal or wax seal over thread. The de- 2 

nomination is written with red ink in I ( , tg CIhnce ins s/s reell 
| bea! tft sald Grjmsrh 1 it 3 Nor th | | 


cog CELDT) Le anllehf 
Nevont hor ya 


large script on the £5 and £10. Signers 
were William Downing, John Lovick, 
Edward Moseley, Cullen Pollock, and 
Thomas Swann. 


12d [2,000] 
2s [2,000] 
2s6d [2,000] 
5s [2,000] 
7s6d [2,000] 
10s [2,000] 
20s [4,000] 
40s [3,000]>CF< 
£3 [4,000]> CF a 
£5 [1,840]> CF< 
£10 [600] ecFa 


at 
ee 
he 
| 
| ; 
>CFd | 
| 
1734/35 


£40,000 in indented Lawful Money Bills without legal 
tender status and authorized on Mar. 1, 1734/35 to 
exchange for handwritten bills of the Nov. 27, 1729 
issue which were worn and some of which had been 


20s Crowned Lion 


£10 Winged 
Stirrup> CF < 





ee 
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M6355 SO an 


| 
| 


Lipson 
Lh J]2 






| 
Sf Ad 
(ytien Laas 


ae 


counterfeited. Engraved and containing the date in 
the vignette. Signers were Eleazer Allen, James 
Castollan, William Downing, and Cullen Pollock. 
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1735 


£12,500 (£10,000 and £2,500) in indented Lawful 
Money Bills without legal tender status and authoriz- 
ed on March 1, 1734/35. The same engraved plates 


as the previous issue with the date modified to 1735. 
Same signers as previous issue. 




























at aire RN Anves.« Sak gn."a r ght 9 ns ee: " pt ees 2 EN ny 

is i ~ NorTH Carolina); N 32Za& \. 
2s6d 5 ae . Md ; { i A \ Coe ; 
5s 3 “ 3 ae . . i é a Pa . be ; 5 : + 
10s ; C? ‘ \ % 


20s Crowned Lion> CF < 
40s Horse Rearing> CF < 


£5 Pegasus> CF < 
£10 Winged Stirrup> CF < 


William Borden * (circa 1737-1747) 


Handwritten due bills issued by William Borden (1689-1748) were widely circulated when Colony bills were 
greatly depreciated. His bills were known as “Borden’s Scrip.” 


April 4, 1748 Act 


£21,350 in indented Bills of Credit issued pursuant to _ ling. The balance were to be expended for fortifica- 


the April 4, 1748 Act which provided for redemption 
of all outstanding bills at 7 in old bills for 1 in new 
bills. New bills were made legal tender at Proclama- 
tion Money rates, namely 4s in new bills to 3s ster- 
















. G VG 

4d Denomination in circle [2,000]............... 100. 175; 
8d Denomination in circle [2,000]............... 100. 175. 
1s Denomination in circle [2,000]............... 100. i 
1s6d Denomination in circle [2,000)............... 100. 175. 
ee PE TUOTIG Lae A atic os Aeeatenins via unndeuksi hence’ 100. 175. 
2s6d Crowned Rose [2,000].............c.ccceeee eens 100. 175. 
SPR eG ee th ee dinccyeuts adodaav seca 100. 175. 
Be Cri ae OOO resi riov lea anata pevanis 100. 175. 


GS Pig dO LG TOO) vivichdevisen cite ci ctvannxanie 100," 172: 





ab Matick iE SO ee eee er a age 


Ww Stecording fogict oft sembly 
| sfrafsd the 4 of Oprif i748 | 


tions and public debts. Printed from engraved copper 
plates. Signers were Eleazer Allen, Edward Moseley, 
John Starkey, and Samuel Swann. 


= 


FRET | 
d 


er 





Lani cerny 


fot flarky . 
A 


G VG 

7860 Hath [2 O00 T mevcrcecey cess cane eer eeerrr 100: 175; 
Ss Crowned Lion [2 O00) x csverccacecenien creer 100. iv 
10s. Horse [2,000] vis. cisssveccecesserccveree urs: 100. 175, 
15s Rampant Lion [2,000] ............cctesssssnens 100. 175. 
20s: Unicom 12: 000 wks ncsacssnoecece, 109: 175: 
30s Winged Stirrup [2,000]..........cccceeeeeeeeees 100. L75, 
40s Drum, cannon & flags [2,000] ............... 100. 175 


£3 Fort Johnson & Union Jack [2,000)........ 100. ule ge 
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March 9, 1754 Act 


£40,000 in indented Bills of Credit issued pursuant to denominations of 2s8d and 26s8d are respectively 8 
the March 9, 1754 Act and being legal tender at Pro- groats and 80 groats, the groat (4d) being the lowest 
clamation Money rates. The aggregate value of the circulating denomination. Printed from engraved 
authorized number of each denomination is only copper plates. Signers were Lewis De Rosset, John 
£39,650 instead of £40,000 specified. The unusual Starkey, John Swann, and Samuel Swann. 









eases 
A ROLINA. Nivege | 
yivs Sour Shullings. | 
| /Jroclamation Money acanding to ckof' 
eaonllsr pots yf tantigss 


v7? | 
)\ Pe Ad 

De ok ALG 
— Ip G id 















| 


x 





AA ae ae | “Pf P7t? 





G VG iF G VG F 
me We ct B03 Nis 5s | BOS e150 aoe: 4s Monogram [10,000]................. 90. J L5G a sseo. 
4d Mountain Lion [10,333]............ =A SH hs 9 CEs Ao aS < squirrel [8 O00]. cece cca it 90, 1. 150,4 “208 
4d Monogram [10,333]........000000... SU Weeloue. te, ROS Papi (5,000 lee ce cee 90, 1505) 325: 
BOs OULeiny te OOOO aka iavietccan S07 hoe. <325; LOSTeArmor [GQOU0Ii.. sssoeee eee 73, Lae? S250: 
BO MECa COU erry cussauatsnivinesns OPO. | -a25; ZUss Crown (6,000) .G rye any 75, 125; “250; 
RS BOWeID Le OOOO) sacscaccijiekeedeivssded 902. 250. 9-325. 26s60 pBible[4, 000] 624 ober 75: . J25.-- 2256; 
AS MCA PL OOOO) eisai cereces eiedes 9077150,. ~325., 30s House [4,000]|> CFC ............. 75.) 1256. 250, 
ls N.C. monogram [10,000] .......... Se roU) a2, 40s Christ Church at Newbern 

EST) Tg ETL lal U8] 0] 8) Ege see ee Oe a0 e150, “325: fe DOOTME CP ah yveceatra casero 1D; 12 250: 
1756-57 we We Se a SP ND aa we Gai a B® bo TS Se Sp 
7 Kh <e 


£3,400 (Report of 1764 stated £3,600) in 4 : 
Public Note of Credit payable in Proclama- 2 Nor ri-Cakoiina. NO: 79 4 
and authorized at Session ended Sept. 13, 3 » U2 BILL intitles the Poller hereof t0 [iV 
1756. Printed from set type by James Davis. pPainas, Proctamation Money, to be paid cut of 
The denomination and some portions of the 5“? Public Treafury, on the Tenth Day of November 
date are handwritten. Signer was John "ext; together with 6 per'Cent. Untereft, from the 
Starkey. 5 Date hereof, in Purfuance-of- an AR of the Genera 

5 Aflembly, 12 fuch Cafe made and provided. 


£5 2 Dated this 27/" Day of pra 1759 

5 3 7 rh 
£10 Be Ash “fm fray 9 
£20 3 ey f 
£50 j Pur. TREASURER. 


if 


— lh Peas | 
ERERISRAPLEIPDRAR RES RH 5° 


James Murray * 1757 with Written Date 

£320 in private unauthorized Notes of James Murray ds 
Reeanio cs bearer and purporting to be receivable for _ high prices and for delinquent debts. The issue was 
Quit Rents and other amounts due to the Crown in __ invalid by the Governor on Dec. 5, 1757. Both Murray 
four North Carolina counties. Certified by John and Rutherford were suspended from their public of- 


Rutherford as Receiver General. Murray was unwill- _fices for their action. 


ing to accept his own notes except for goods sold at 
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May 28, 1757 Act 


£5,306 in Public Notes of Credit payable 
in Proclamation Money with 6% interest 
on Sept. 29, 1758 pursuant to the May 
28, 1757 Act. Typeset with date and 
denominations written in. Printed by 
James Davis. Signers were Thomas 
Barker and John Starkey. 


10s_ per Cent. 
10s_ per Centum 
20s _ per Cent. 
20s per Centum 
40s_ per Cent. 
40s per Centum 
£5 per Cent. 
£5 perCentum 


November 21, 1757 Session Act 


£7,000 and £2,500 in Public Notes of 
Credit payable with 6% interest on Dec. 
10, 1758 and authorized at Session ended 
on Nov. 21, 1757. Dated by hand in 1757 
and 1758. Receivable for taxes. Typeset. 
Printed by James Davis. Signers were 
Thomas Barker and John Starkey. 


10s 
20s 
40s 
£5 Payment hyphenated 
£5 Payment not hyphenated 


May 4, 1758 Act 


£7,000 in legal tender Treasury Notes 
payable with 6% interest in Pro- 
clamation Money on Dec. 12, 1759 
and authorized on May 4, 1758. Dated 
and issued in 1758 and 1759. All prior 
note issues were also made legal 
tender. Typeset. Printed by James 
Davis. Signers were Thomas Barker 
and John Starkey. 


10s [2,000] 
20s [4,000] 
40s [1,000] 





$e PSASES O25 LLABRR 








me 














oe SR ah 
Bch NO gone Taye OP 
sere This NOTE fizall entigle. thee POSS ESSOR,' ay 
N72 thereof to>  /U< Ts. iam ey sicti ns 
ox Money, with Intereft, 2 a the Ratt of Sli ger Contutes 
) per Annum, SM the "T waar gee 


VS which fifall bein the’ Year of our oe 1758, to. } 
Ge © be paid out of the Pubfic Treafury, purfuant to an 
of Act of ASSEMB i" f, pafled at Newborn, onthe, 


fe 28th aay: ‘of Moys 1 17 Dated rhs wm” Day of . 


he “757- 






on 121 Pub. Treaf. 
Dye to Counter feite ’ ated <4 es. 
Spey ees THERE LSS SS ST SSF 


ome pemese: LE REA ddd LSS AIG I - 
BO QR SE] North-Caroli Be reso N® S4 
A he ‘ This BILL Fesiribe the Bearer hereof t6 
4 Wha: ‘FIVE POUNDS, Proclamation Money, to 
* * he patd out of the Public Fecajury, with 6 per- 
an eee Cent. Intereft, fiom the Date bi *reof, fo the 
‘Tenth Day of December wext, 11 Purfiiance 
raf an AG of -the- General Affembly, in feascke 
* Cafe made and provided. 

Dated this i Day of ea 57 

: : (AA. 4 

a 


: Me jig rah Tres ; 












: 


re 

| 5 

Seta t4++ +44 ore eeethe t4eec ade @ 

[ies se SHILLINGS, 4 

¢; is NOTE fall en tit the Bearer bereof, to TEN 3 
‘Sai EINGS,. .Proclamarip: in. Maney, to be pajd out of the *3 


a OW, pte Treafury, with Jaw/ Int , from the Date, 8 

Avaehe ie tani Hai pa Pia » and a Ten-* 

R< én all Payments, pare to Act if Affembly, 

“pened May 4th, 17 ae Iffued this ta : 
f net n758- 


“2 


December 22, 1758 Act 


£4,000 in legal tender Treasury Notes payable in Procla- 
mation Money with 6% interest on June 10, 1761 and 
authorized by the Dec. 22, 1758 Act. Hand dated in 1758 
and 1759. A reissue of this and prior issues without in- 
terest up to a total of £5,500 was approved at the 
ending May 8, 1759. Printed from set type. Signers were 


Thomas Barker and John Starkey. 


10s 
20s (£1) Two border varieties 


Session 


(a) Part of m in “from” over n in “in” below 
(b) None of m in “from” over n in “in” below 


40s (£2) 


July 14, 1760 Act 


£12,000 in Bills of Credit made legal tender at Proclama- 
tion Money rates and authorized by the July 14, 1760 Act. 
Typeset. Signers were Lewis De Rosset, John Starkey, 


John Swann, and Samuel Swann. 


VG F 
4d = [2,000] 
6d [2,000] 
8d = [4,500] 
ls [4,000] 
2s = [2,500] 
2s8d [5,000] 
5s [4,000] Crowns point down......... 125. 180) 
10s [2,300] Three varieties ............... 110. 160. 
(a) TEN SHILLINGS in italic capitals 
and 17 double lobe-topped ornaments 
in inner bottom border. 
(b) TEN SHILLINGS in block capitals 
and 17 triple lobe-topped ornaments 
in inner bottom border. 
(c) TEN SHILLINGS in block capitals, 
10 inverted crowns in inner bottom 
border, and X on left side of bottom 
border instead of 10. 
20s_ = [2,000] Wy 6 Par fg 
30s_ [1,000] L5G; 215; 
40s_ [1,000] POOs F215. 
£3 [1,000] LOU seen: 


April 23, 1761 Act 


NORTH CAROLINA 


RGA Bf sD Ro SO) Co 


PEYNon ri Cpnopiwa. [ No, 8749. Af 


i-th tk 4-H 4% 


fey 0 (XX /) ONE POUND. 


VWOUDPUD VULVA VLE 
THIS | NOTE inali juccde the Bearer to 
Ss Suituincs, Proclamation piatint 
to be paid out of the Public Treafury, with “t 
IpeSIntereft, at the Rate of Six per Cent. from the c3 
Sent hereof, to the 10th Day of June, in the 
Year of our Lord, 1761, according to an Ag 
msof Aflembly, patie at Eventon the a2d Day off 


*Decembser, 17 58. 
Dated this 4 7m Day of Fegy 


Zt Zs 2 BAA 


SF 3 
To be a lawful Tenders in all Say Ment 287 17590 


SHoever at Par with Proclamation Bill Money. “ 
ce ee tatiy Pub, Treaf. 
se @ 


omens PATOL OL GE, 


























£20,000 in Bills of Credit made legal tender at Proclama- 
tion Money rates by the April 23, 1761 Act. Printed from 


set type by James Davis. Signers are the same as on the 


previous issue. 


G VG ® 

A EO OU ernst cisttvcaiees 90. 150. Leo; 
extl (isha 8 01S ieee revi au, 150. 220. 
OO) cal tnxkcct ss. 90. 150. PaaS 
jE Be) 89) Bp ee eee 90. 150. 220; 
ME I rate cis canant) 90. 150. Zoo: 
ROE SOU rieseesercices ss 90. 150. — 
SE oly FS 71 8, 0) RARE Rr 100. 180. 260. 
med ES Pe) RO ee 100. 180. 260. 
shy” E001 eines 100. 180. 260. 
OU) sent vaginitis s~. 100. 180. 260. 
Bee ELS IU) rabacatecestss 100. 180. 260. 
UP ML ION wyatysndver ics 100. 180. 260. 
Brel £000] abitehs senses 180. 300. 380. 
BO ie) (000) uate ciise 180. 300. 380. 
NG 9) Be er eee 180. 300. 380. 
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316 NORTH CAROLINA 
December 1768 Act | | . VS SSae SSIS a ele 
£20,000 in Debenture Bills payable in Proclamation s 2 «Norra CaRrorina. ‘No. 3% ] > § es 
Money after June 10, 1772 and authorized by the eect, FSS SSS SF ‘4 
Dec. 5, 1768 Act. Printed from type on thin paper by f ya (XL S. .] FO RTY SHIL LINGS. Soi 
James Davis. Signers were Richard Caswell, Lewis | re an § i 
De Rosset, James Hasell, and Thomas C. Howe. A o.* rp Province of Norra Carouina is in §iy 
f nes Re pchies to the Poffeffor hereof, Forty Shillings, Set 
rly = ¥ Proclamation Money ; to be paid out of the Pub. Ss 
S oh j gd 6 “= lic Treafury, on Demand, arse Time after pres §& i 
2s6d 1768 on 6th iine........ ASS 75a pious... 20; ew \ x Tenth Day of JUNE, 1772, according to Act ¢ 8T 
2s6d 1768 0n7thline........ 45. 75. 130. 200. Peg? a palled December 1768, gst 
hak: ee eae 48. 80. 160. 250. (S<e# Jfestlt Becht ae 
LOSE Lach ie ticamacevesios 48. 80. 160. 250. ees tee J. ifs ati f. AS¥ 
RnR iat xk Sete ext cassette 48. 80. 160. 250. ;{°Xns | a, TY, f YY 
iste seiha de os atindsrnoien 48. 80. 160. 250. 'ts.% UM Koavan lle |./ dey ih JO} Sat 
i. | ee ene i 60. 100. 220. 350. ‘QKkkSdnahandnonch-saqaasacande 84% 
CRS OS ae a a” or rt ilies Cet SMC) SY SCL © ee ou i 
Sh aad een 60. 100. 220. 350. on a= (gah) ibn teats aie i 
natty Ele a a ea ay EP PRRSOPESPESE 9 
id Ne 
December 1771 Act i's os 10S TEN  SHILLTNGScCA N°OLr 


£60,000 in Debenture Bills issued pur- 
suant to the Dec. 1771 Act and payable in 
Proclamation Money. The three highest 
denominations are larger than the other 
denominations. Printed from engraved 
plates containing a vignette in the lower 
left corner. Signers were Richard 
Caswell, Lewis De Rosset, John Harvey, 
and John Rutherfurd. 
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The blank backs of £1 and higher 
denominations usually contain the 
stamped name of I. ASHE (John 
Ashe, Treasurer of the Southern 
District of North Carolina) or the 
written name of Montfort (Joseph 
Montfort, Treasurer of the Nor- 
thern District of North Carolina). 
The front sometimes has written 
initials such as IX®@. These ap- 
parently were used as an issue con- 
trol feature. 





a ee 
G VG F VF EF UNC 
Lames EU Frit); OLE) | x usvoeuwaraov deka vi venan xfi Deay y hosladeppttyantnseseteaaay aes 40. 65. 90, 120; 230 350; 
ES ee eg OO) etchant ire ta. 8 aXe aw a le alee 5 oan hance 42. 70, 100, 136.7260; a7 5 
2s6d House. Shading on house strengthened in late printing [16,000]............. 42. 70. 100: 135.° 0260; 31S 
FS a EICISOONIE: Ce ULOLIO} (ccs evs bus yusasinecuvinase Mepis torte RR Deke vanadate nee ris 4O. 65. 90, 120. +230: 350. 
10s Ship. Shading on ship strengthened in late printing [10,000].................. 48. 80. 120. 170. 300. 450. 
£1 Bear representing the constellation Ursa Minor. Shading on bear 

strenginenea i? tate printing [20000], «ccs drssmensesnesspperaseteaten tankiasea ees 48. 80. 1270, = 170. Ze: 500. 
308 Hand hong faichion(4: 000} CF <1 2. ie.2.5 ca eerren ce nivolunegl Oran cenecinees 78. 130. 190. 270. 400. 5B. 

£2 Bird with olive branch. PAX REDDITA (Peace restored) MAY 1771 
DEO SE a 8, ic csi sted Ben) «a eacuchcatea ea oan Ine 60. 100. 210. 240. 475. 700. 
£3 MAGNA CHARTA [3,000]... cscsscs.ccscrewesasnsanssannnsasnaceeseeemeseeey Onesies cin anna 55, 90. 110). .2007 225) 600. 
£5 Drum; cannon:& flags {2 OOO) sisiievissciassvcessvaceacnedsonecacseaettennasen ana 80. 135; 210. 300. 500. 725. 


August 21, 1775 Session Act 


£125,000 in Bills of Credit autho- 
rized by the Sept. 7, 1775 Resolution T¥ 
and payable in Spanish milled dol- 4 
lars. Engraved bills with ornamental 
borders and unusual vignettes in the 
lower left corner. Reference to only 
12 United Colonies on $1 and $10 
bills is due to the fact that Georgia © 
had not yet sent a representative to — 
the Continental Congress. Signers — 
were Richard Caswell, Richard 
Cogdell, Samuel Johnston, Thomas 
Jones, and Andrew Knox. This issue 
and the April 2, 1776 issue were to 
be exchanged pursuant to the Aug. 
8, 1778 Act for the Aug. 8, 1778 issue 
or become invalid by May ION ASE 
This was extended to May 1, 1780 at 6 
the Jan. 19, 1779 Session, to May 1, 
1781 by the Act of April 17, 1780, and 
to Feb. 4, 1784 by the Act of April 14, 
1781. 
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[4, 000] 


Gov. Tryon’s Palace at Newbern [4,000] 
Britannia stabbing herself. INFELIX BRITANNIA. 
(Unhappy England) [4,000] 
Twelve arms supporting liberty cap. HANC TUEMUR 

HAC NITIMUR (This we guard, for this we strive) [3,000] 


April 2, 1776 


$1,250,000 (£500,000) in Bills of Credit of which 
$250, 000 were authorized on April 22, 1776 and 
$1,000,000 on May 9, 1776. The date of April 2, 1416 
on the bills was the beginning of the session. En- 
graved on copper plates by GL (apparently Gabriel 
Lewyn, a Baltimore goldsmith) whose initials appear 
on a few varieties. Vignettes on each bill. Some bills 
contain mottoes. Printed on thin laid paper. Some of 
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G VG F VF EF UNC 
RS oc) pe ane aa 90. 150. 230. 325. 550. 800. 
ea Rane hee 90. 150. 230. 325. 550. 800. 
EN Goat Aan a eee 90. 150. 230. 325. 550. 800. 
Be eRe oe 90. 150. 230. 325. 550. 800. 
DEPP. stermnes’ «a: in 90. 150. 230. 325. 550. 800. 
CES e es aa 90. 150. 230. 325. 550. 800. 
sy PA ne Pe PE 90. 150. 230. 325; 550. 800. 
ee ee ee et 90. 150. 230, 3252 » 550; 800. 
Barre tae eee: 90. 150. 2502 ope DOU: 800. 


the bills show part of a crown as a watermark. Frac- 
tional denominations are smaller than the higher 
denominations. The original plate for the $20 bill ex- 
ists. Signers were Willis Alston, J. Bradford, William 
Haywood, G. Hill, Benjamin McCulloch, David Sum- 
ner, J. Webb, and William Williams. See the prior 
issue for the redemption history. 
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318 NORTH CAROLINA 


April 2, 1776 (continued) 


VG 
SWE Rags oe E: 2c 5s 5c) Ran ea iw ey i os etre «So D2 160. 
LA Le RIOT TOT | Woes SOS lau veryivs css de carin oar exseradenn enidasovs le Gaia eens re ce 160. 
PUR Ga eT Tyile ole] f INR: Pi ko A | hh ney eS ane an Nene ee mer B eee Apc a! en Per ee ies 160. 
DEL Gh PAAEAETIEY ek gob sciatica cickeaiccdsnicn Sittin’ Gh sn call dias bases GHW ald hd ndwre RAM ICR EI te 160. 
eRe dey fe E Be a Pk eae poe eee eR ee TRE] <P 160. 
eh Oye are ie OWNS hah 9 Tans cacnse ots ccaileremaa veceensveuedb urd uys cares tau disai sce RRR RTOR: cos 160. 
oP EM EBACE pd CTLN I Le ez semen fe pu bus cenbececeadebaaniee eves N aucitasws) sis cordevanen debe eS A ns. 160. 
Rai PRe Me RECHT Lose SIU | seat ls asBevcx tts tos pce eat CSS Seam ce Ves NS fe wcatec cm oR vA OPTS aS on 160. 
Bea ML Tiny BBE CIE) sea deudhenbid doe vhciah nec tuc ens aces es a cada dee ss ankcen barre icctheeeroe eins 160. 
APO GTO LU VIEN INLLPOPEC Ir] Php) auc antx wtenssaeeraycurevsxcknee seve \custgipcrivescpard ays 160. 
SEMIN ACATVCIRSPAT Tt NAL 1d 2s QO) | ecceca ye eet age wach ans nowkaxa shi ees caviesy «us avceieiaveueastnreRlekeors 160. 
pe OTT gi Bemis 0) DRA R 9 Eee (aR CoE RO rc ty VET TO 160. 
Se ohake One SWOrG. 1 SCADDAIG PLZ, 500] csssecsesriensvsiesesudshadhoycdinsvscstvvadeosnivine 160. 
no ch ES ice ot 2a Paine oe UN AS SO a Rae a ye a me A a 160. 
Em ESTEE FEAT FL eee) vice free en Retoenaec aces ans aM iasads iho vassoge #es.vu sine Ctendhe oe -csapaprebanced 160. 
eel TEC UNL OU, BENS 6) [etn ed) Oe Rae Wee ec VPRO IT gD Ev aE SUR IEP Falthe -aneene ee 160. 
OME ee TN aa tet va nes Aba ccs pentane ab bay Sese ites vb dss ssansic hla eve ev Staton ORM AT «: 160. 
SL EOS aN ES 111 DIBCK SETIDU- Le DO ON ivavssactlowsvedecsbeve sel raveneeiteec aud ski eveawenci cone 160. 
$1/4 Monogram NCSN (State of North Carolina) in white script [12,500] ...............0 160. 
Se eee RE RATT PNT te ges nk ee es ee med mines te 160. 
Spb k SS ag este ef BU CAL 4 | aE Oe ROU SSS CRORE An Oe eR ee ae, aS ee 160. 
Papen Pe ra Tm IN| gic et ec cc Fac eect ev ated Gotu vias Wo Kanan as nc ER SONNE Sas da 160. 
Bene a PTET IS ESE CI] en ssccvsnaaysvtgeccsncaece'y tiunlusiaiwonscovdncaetucstasdebvonsayhs 160. 
Sa NN RPE ee ONT wo ger Sgo co) 90S AG pce kxa'schvrGadeaas «ils vupwaanaramkaananctins siver ad slimes 160. 
pe RL TVOPM TEL CTIEY 1 1 UG PE or 0 eri eeccsnaveeves crs eeicdctovddwnestdvidedocarsddsactsteusea 160. 
$1/2 Hunter, dog and target. HIT OR MISS. No day in date [12,500] > CFS 0.0... 160. 
$1/2 Monogram with toothed border of triangles [12,500] ...........cccccccccsceeeeeeceueneeees 160. 
$1/2 Monogram with toothed border of radial lines. Engraver’s initials G L 
a ene EMO TSE UU la yancdc Ato shcdiessnsasu lengua scetnageevingakacaivedannhtuanshnuient auekea 160. 
ERE CATE TL Ss 6, 8) [eee nnn Ss eR Or oa ne ae eB nel aeane ann Mant 1 160. 
See MCNAIR DEAESC) Bode pores Jaze ice oos an csedivens Kysrals aauvbinyuuseuisd a> va kainate Uda aba tebe 160. 
AMEE CR A AE NR cs oc he Nees Gps ata eeetEace vo ase iohinen 0s Oh RNa Vagciabntia tiesamte 190. 
AD a STS Ia OT) 0 ee ele a gS ne sR Ne So a NS OI 190. 
Sea a NA ALIEN Osage Sacer ICs ey ss se 0 vein soa ase ca UN YG eka de eat ENA OR 190. 
Sleoctan With denominator 11, BlaCkiL1D OOO] assis sascveesccscevenanyconcasccandecdvevascentvons 190. 
$1 Scroll with denomination in white [10,000] ............ccccccccceeeessssseeeeceseeeesnnneeuees 190. 
pL TS te Toa fre CAE | ee en ec ees es Cee here ane: 190. 
en TERME ANI | cece atic Nc ssiayiawahids vas oo vaaVdaipnn 5 chau dev oauastarnaa Mek daliawae dines wean 190. 
Bee orveraintiaisG 110 OO0T. oats S ai aac eusteds be stessenunsiceectoamnseend 190. 
$2 1/2 Hand clasping thirteen arrows VIS UNITATIS (The power of unity) [10,000)....... 190. 
$2 1/2 Liberty cap over altar. LIBERTAS & NATALE SOLUM (Liberty and 
Mee be ee ab! BECR 61.0] IPP OMe eon Reem e Pee Lee 82) Re! Fem TOL Ne rs AS ett Cae 190. 
Soeniesion al tops Beaver pmilatt (10,000) eiiievi ccs is.cclsQvucbecocagdinibdy.eecdvccrseseonczels 190. 
ESCO NN 11) BY Chil chav cancer. hee. tose tea Rohs scees MR 190. 
ETO. OOO Te bet’ Pasir Pacis cen rateiecsak chia ah ates civ a eanen kee teevaabuiia baits 190. 
ea LET AN TOaL LLG. O00) CP <b). cisesectheysuciaheyssiwieevebalvoy endver cc eevee ee 190. 
eCvM ATA TN, FEA AIC N | ete ier hg ke 2s ok J as eo as sc sn’ cot oot aa expec vac Meera aeatanie 190. 
$5 Triton. Engraver’s initials G L. Error of d2 instead of 2d. A face is in the O 
Phtremnp border PL G.OOU! PGP <a oe ree eo B disysat aranecavedsanavades taadses 190. 
1D, TOE ay ITO, 670) [Ph eet eae as ee OE ERG ROE RLS oe 190. 
ere V OMI FLT 10), OO cis’ cx 0 Beanevacen apr facotaa auues tins vaecashe haiiusceicesctecam 190. 
$7 1/2 U.S. Flag with 13 stripes and Union Jack. Engraver’s initials G L [10,000)......... 190. 
pee ERE APN | a saicas spe Oath Sa ede Ses te van ole ks ey ss vv eee cas a, 190. 
STE og ACH 0. 0] [en ae gee eae RE Cor, Ren oe + MEP PREmeT cet ma 190. 
abe} (eT all GEO) 010] Ace a Cm pie Seen ee ea Thro ae eeee eek eSB RR em Ser et ee 190. 
~y Kel} To BA 8 6. 6) eee Seas CRO REED Cele OEE UNO SBR, oO DE 5 ore 190. 
$12 1/2 Eagle carrying broken arrows. DEUS NOBISCUM (God be with us) [3,000)......... 250. 
Ree eT 89) 810) Rad © a Pete ee ee eRe ee Ake NE eee See 220. 
$20 Rattlesnake. DON’T TREAD ON ME. Engraver’s initials G L [5,0001..............0008 220. 
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550; 
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900. 
800. 
800. 


1778 (August 8, 1778 Act) 


£850,000 ($2,125,000) in legal tender Bills of Credit 
payable i in Spanish milled dollars pursuant to Aug. 8, 
1778 Act. A total of 200,000 bills of $146 denomina. 
tion was originally authorized but reduced to 12,500 
at the Session ended Jan. 19, 1779. During the prin- 
ting process six mottoes were repeated when 
denomination changes were made in the typeset 
forms. The $5 with INDEPENDENCE was not in- 
tended to have the motto and was promptly noticed 
and corrected to another motto. A total of £24,876 5s 
of various denominations (including all $16) was not 
printed because of a smallpox epidemic affecting the 
printer and subsequently $50 bills with 1780 on the 
back were authorized at the Session begun on April 
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17, 1780 to replace the unprinted quantity. Printed 
from type by James Davis both on dark coarse mica 
flaked paper and on thin unsized paper. Printed 
backs. Denominations of $4 and higher have two 
signers while others have only one. Signers were 
Joseph Armitage, J. Burk, M. Caswell, R. Caswell, S. 
Caswell, Jesse Cobb, Richard Cogdell, James Coore, 
David Cox, Jr., Oroondates Davis, Benjamin Exum, 
James Green, Thomas Harvey, Benjamin Hawkins, 
Joseph Jones, James Kenan, James Kerr, John Lill- 
ington, C. Markland, Hi: Machilwien, Thomas Satter- 
white, William Sharpe, R. White, and James 
Williams. 










"3620 MOMMIES MOIS OO } 
‘ es NOR id CAROLINA CURRENCY. 3 D ‘OneEighth of aDollar. 
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MgeAy g-A& of Affembly paffed at Hilliborouz zsh the sthgt > > iM \ 
‘ Day of Auzutt, vie - NE a. ae 7 
Soo BRIAR NE St 
[SE sg Une octane ss (preg tes) bg FORO ROOK 
} ees, sé the Strengih oe, Vf ass 
: Ye I “it RY, 
os EK nterelts. i 
| Senne ioa pent os achat 
ake) ae SEF Fe Oe aOR OT 
VG F VF EF UNC 
$1/8 UNION OF HEARTS THE STRENGTH OF INTERESTS [100,000]..........000cccccccceeees 50. 60. 120. 225; ma Jo} 0 
ar CINE ENN Eh LOU COU oe, raed gis ris oxi se etedacs Soacneveasyvkiisuiteninasssnseseeanenena deamon 45. AOL oboe Se oH 
PEGE OL AANE WA WORLD 100,000) scvectabletausavnisn tenutessvvsaanwuiey sisnaleyeetvassrarnes 40. 70. 110. 200. 
$1 LIBERTY AND PEACE, THE REWARD OF VIRTUOUS RESISTANCE [31,250]......... 40. 70, C1100 200; 320. 
$1 VIRTUOUS COUNCILS THE CEMENT OF STATES [31,250] ........cccseccccccscesesesseeens 40. JQ. LLG S200; me 
$2 VIRTUOUS COUNCILS THE CEMENT OF STATES (25,000) ..............cccccceseeeensreees 40. 702 TIO e200: 320. 
$4 ALESSON TO ARBITRARY KINGS, AND WICKED MINISTERS [12,500)................ 50) 80. 120. 225. ane 
PME LSE Cd HEIN EVV VY PREY 1 Ce CMON ces 5 nl occa goes Co dont vninh dx Canaxad'anenestaamudpen Fenceele 40 70, pee 210 ; 
Sod COME Tee VES iE ales Cane ae rr ee Rac acs ov ibel mate san evar vical eanieebghenanuand erent — — — — 
$5 ALESSON TO ARBITRARY KINGS AND WICKED MINISTERS [16,666]................. 40. 70. eT oa en 
Sp MRAP Saar tN TESS. CE PROG Lene rete un nae ees oa cea didey va ven ncvccrasyncbewmaroagehinncam a ise hs oe me 
syle) ty fej aa ela els gic ct c4 Pn = 0 eee ins eee nn ct es ete en ey renee s a ce ees ran 
$10 PERSECUTION THE RUIN OF EMPIRES [16,666] © CF... eeccsccseseeeneeeeeeeees 40. : ar ot aie 
$10 UNION OF HEARTS THE STRENGTH OF INTERESTS [16,666] ...............cceeeeeeeeees 4O. of oa aoe aoe 
$20 AMERICAN VIRTUE TRIUMPHANT [12,500]...... Beer s Peon shay se cateee ty Geno 50. , : ; F 
the glory of the wor 
at te Mi Mate ke Oo Benes... re Sueded naa ne UL 60. S05. 130) 240: CPAs? 
$40 FREEDOM OF SPEECH AND THE LIBERTY OF THE PRESS [3,125].......ccscs000000 85. 115, 150, 286. 450. 
$50 THE RISING STATES [5,000]................ : waRt De nani hs Gc ai skack cece: ; é 
(See issue of April 17, 1780 for other mottoes 
$100 FREEDOM OR AN HONORABLE DEATH [2,500]...........::s.scssccccsssresssssessvesseceeans 100. 135. LJ beetle. 475. 
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May 15, 1779 Act ae Nahas RA PRA sit Cal bbs aa 
£500,000 ($1,250,000) in legal tender Is it: / LEE E IEE Bi 3) 
Bills of Credit payable in Spanish milled = a Ke Wie? Geteesh 33 é } 
dollars and authorized by May 15, “ashe v W. k TCR} if y D OL*L ARS. 

Act. Engraved top border cut on bot E 

face and back, otherwise typeset. 22 ** # No. SI6O 23 | 
Printed on light coarse paper by Hugh of STATE Ps} 2 ceed CARO LINA. = 

Walker in Wilmington. Signers were a | SS) 
John Hunt, Thomas Person, and John YQ i THIS BILL entitles the Bearer to receive TWENTY, >, ‘ 
Taylor. &{Spanith milled Dollars, or thé Value thereof, in 9 ¢* 
So Gold or Silver, agreeable to an A€t of Aflembly ©= a 
G ~ |paffed at Smithfield, the 1 yh or: of apt 1779. |= 2 

el et ab ee 4 > om i 

> “ Peacé on Honout*( ~ ae 
a A able Terms. | So 

€ Heh ete the pe = 














cy % 
ade = x. | , 
18 ear Tt. W, EN T. ¥, D. ret L L A R Ss eae ¢ “Secret” typographical marks intended 
ae i Fe x “a to appear as ink smears were inserted in 
ES Sc arta ne EK Pe A pare a ae, pee ' ag order to help detect counterfeits, but the 
feat oy + ‘ x : ‘ counterfeiters faithfully copied the 
oo si ee ceerersceae r ‘ secret marks. These marks on each 
a, Ze > Keyietets by ae ge x denomination are described below. 


oe = sPriewed by Hvcm Wa'kun; i779. 7 X, 


Basses reer 


“ 





G VG F VF 
$5 BE FREEDOM AND INDEPENDENCE STEADILY PURSUED. Small u over y of May [10,000] 30. 50. 70. 100. 
$5 GOOD GOVERNMENT ALWAYS REVERE. Umlaut over e in Silver [10,000]...............00ccceeeee 30. 50. 70. 100. 
$10 AMERICAN UNION FOR EVER. DRATH instead of DEATH. Small u over y of May [10,000].. 30. 50. 70. 100. 
SLOPViIn) WE EXCELS RICHES. Dash-over'y of Assembly [10;000] cicc.ccsccccrcssssvcsececceuceastexpep spun SU; 50. 70; 100. 
$20 PEACE ON HONOURABLE TERMS. Umlaut over e of second the [10,000)................cccceeeee 30. Bi): 70. 100. 
92) A TREE COMMERCE, Q Instead of O'in right border 16,000) cou. cdevncinwoincs vsanexsassnraesheeens es 40. 65. 90. 125. 
$25 AMERICAN FORTITUDE DISPLAYED. Top border lettering is a mirrored image. 

Dee Orer Ler OAS (TUSSINEE LO ,O00). svicisvsccsnarnsrantextsanae<Pasacsescsse duh cheouysaxinansinnssa le aakieee 40. 65. 90. 125. 

$50 A RIGHTEOUS CAUSE THE PROTECTION OF PROVIDENCE. Circumflex over e in Silver 
[ie MR OD cid ce ial W gin vespuSetvky any » ube’ n'vicba doch akn nap ebes RAR PMC tae eA ts ai | Cee cena 60 8106270 75 220. 
$100 A FREE COMMERCE. Q instead of O in right border [1,000] © CF oo... ccc eeeceeeeeeeeeeneeees 65,.°' 1107-162) 235. 


$250 A RIGHTEOUS CAUSE THE PROTECTION OF PROVIDENCE. Circumflex over e in 
Sliver and dash over-trst | in Smithfield [1,000] & CF nscass cease eee {S291 20; 180. 250. 


1780 (April 17, 1780 Session Act) 


£29,876 5s ($74,700) being the balance of the total of 
the Aug. 8, 1778 issue which was not printed because 
of the smallpox epidemic, was reauthorized at the 
April 17, 1780 Session for $50 denominations only. 
Identical i in style to the 1778 issue with mottoes from 
lower denominations of that issue, but with the date 
on the back changed to 1780. The Aug. 8, 1778 Act 
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$50 

$50 LIBERTY AND PEACE, THE REWARD OF 
VIRTUOUS RESISTANCE [498] 

$50 PERSECUTION THE RUIN OF EMPIRES [498] 


INDEPENDENCE [498] 


May 10, 1780 Act 


£1,240,000 ($3,100,000) in legal tender Bills of Credit 
authorized by the May 10, 1780 Act giving the Gover- 
nor the right to issue more bills. The Governor ap- 
parently added to the issue of $25, $100 and $500 
bills and created the new denominations of $200, 
$300, $400, and $600. Printed from type on both 
thick and thin paper by James Davis. Printed backs. 
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remains in the text on the face. Same signers as the 
1778 issue. By another Act passed at the April 17, 
1780 Session three inspectors were to be appointed in 
each county to examine bills and to write 
COUNTERFEIT in large letters on such counterfeit 
bills as they found. 





Signers were John Ashe, Waightsill Avery, Jonathan 
Cooke, J. W. Caron, James Coore, David Cox, Jr., M. 
Frank, James Green, Jr., Is. Guion, Joseph Leech, 
and H. Vipon. This issue and many prior issues 
depreciated to 800 for 1 and some remained in cir- 
culation so depreciated into the nineteenth century. 
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May 10, 1780 Act (continued) 
G VG F VF 
$25 DULCE PRO PATRIA MORI (It is pleasing to die for one's country) [8,000 plus] ................... oO; 50. 85. 120. 
$25 HORA PACIS & LIBERTATIS APPROPINQUAT (The time for peace and freedom 
is approaching). In the text the S is omitted from DOLLARS [8,000] ............ccccccceeeeecceueeeeees 30. 50. 85. 120. 
Seo Sl iO) FDUCIAM. Qustice adds trust) [5,000] «...:cecsscaccvinetexeonveb een in Ger S049 ja: 85. 120. 
$25 QUID NON VIRTUTE EFFICIENDUM (What is not to be accomplished by virtue) 
RESP IIE burr 240 v udtensvoiceey as pecapasansvdvedicbostne ei pe piseeue ernest eee wean ee ae SU, 5G, 85. 120. 
$25 TERRA LIBERA NOTAM PRAETII IN ME POSUIT (A free land placed a mark of value 
Serres Garber Ware t 10) LV bck MSI [es QOU soy sa tees evs times eeecih ave visa eksabnasasdaroe vena eted ou, 50. 85. 120. 
220 1 VURCPELLAMUS (By Torce let-us repel force) [8, O00) scsiicvivassvscencvayses vevsexdeesadedeaeeces 30. 50. 85. 120. 
$50 FUNDAMENTUM MIHI AERE PERENNIUS (A foundation for me more enduring 
MOpeN MEAP IES UCT OUI sates cna cane n eux ssoeaca sawn ts chro uitvsicundoMeeiee amines vs bsthbsasddlen sa cap deb hGeameeea iecea tenn 35,5 460h 2100; 150. 
$100 FORTIS CADERE CEDERE NON POTEST (A brave man cannot fall) [5,000 plus] ................. 42;)  fO2 sa Tee 170. 
$200 UT QUOCUNQUE PARATUS (As prepared in every Way).........cccccccccssssscssssrersrerstertrssaeeveeees 60. 100. 180. 250. 
$250 QUAERENDA PECUNIA PRIMUM EST (Money has to be sought first). “T” in “This” 
Tevvalinte Tyg vein i ailace 4) if BAO | 8 | (PSS RR choi ores aman ee NS RAB Ace or SMD EE ys eA am or = Aecalls Sye DU; oo, reo 200. 
$250 QUAERENDA PECUNIA PRIMUM EST. “T” in “This” not boxed [1,000]...........ccccceceeeeeeeeeees 2] 0 Paine «(5 Feline 200. 
$300 AUT NUMQUAM TENTES AUT PERFICE (Either finish or never begin) ............cccccccsscceceeeeees 60. 100. 180 250. 
$400 MUTARE VEL TIMERE SPERNO (I refuse to change or to fear) ........cccccccccccececsesseeeeseeeeeeeeecs 600 J00c0. 180 250; 
$500 DIVITIAE REIPUBLICAE DANT MIHI PRETIUM (The wealth of the republic gives 
eee CIE AL! ails. Deli” Wt ANTIAITIOTICEC DIOR POMIO rs cearciiad vs sacawdeakn viawsslaardtvcsunaa@eaxiiamealinncs ovat 52: OG. = lS: ee a 
$500 DIVITIAE REIPUBLICAE DANT MIHI PRETIUM “T” in “This” not boxed [500 plus].............. 55, QU iso 225. 
$600 CRESCIT SUB PONDERE VIRTUS (Virtue grows under preSSUre) ............cccccceeeeeeeeeeeeeeeeeeees /5F LZ 5a8 SSo: 350, 
May 17, 1783 Act E FE a ee, RIE ee 
£100,000 ($250,000) in legal tender Bills payable in 1 ROE 2BOET POQCN NGOS SH | 
Spanish Dollars and authorized by May 17, 1783 Act. i ESSE EP RS Ly ce Be; \ 
Printed from border and vignette cuts and set type by be we 


Thomas Davis at Halifax. Typeset backs. Signers 
were John Hunt and Benjamin McCulloch. See cir- 
culation and redemption history under December 29, 
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December 29, 1785 Act 


£100,000 ($250,000) in legal tender Bills of Credit autho- PR fa DAMS PAE 
rized by Dec. 29, 1785 Act. Decorative border and vignettes ‘ 

on the face. The balance of the face and all of the back is 

typeset. Printed by Thomas Davis on thick paper water- y HA LFA: ¢ R O WN. ‘ 


marked NORTH CAROLINA. Test specimens on blue paper. 
Signers were John Hunt and Absalom Tatom. 
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G VG 
6d Thirteen stars [25,000] 72 Tus bill thal bea tender In At 
1s Wreath [25,000] 
2s Plough [25,000] ‘payments whatever, agreeable 4 
2s6d Phoenix. MELIOR RESURGO (I return t ‘, 
improved) [25,000] at ofa aes & 
5s Ship near fort. COMMERCE [25,000] .......sssssssssseeeee 150. 250. .% embly pafled at New ee 
10s Crown and book [25,000] DRM oaeevcceesceessssesseee 150. 250. gp, h h of 
20s Angel Gabriel and church [25,O0O]D CF dq ceeeeeescesee 150. 250. rn the 2gt Ni December, & 
eS USUI L243 Fo) RIA, GES) cop csccarsctetacederehsarnis 1505 7250. & 3 eS 
17 5. . 
Pan a i$ ae PRN 2 EORNOOE | 
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Sissy thall bea tender in al ® mel 
= ‘i: A of Co sae agreeable to aétt SNe Atta Ptt 
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S10] ah day of December,:one thoufandy UH ath — 
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SH) Aar,* ~ Mold J 
i 7 ; Wi Ax Si cAIN | 
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SUBSEQUENT HISTORY OF MAY 17, 1783 AND DECEMBER 29, 1785 ISSUES 


North Carolina’s specie notes issued under the May __ circulation. In 1804 when the legislature incorpo- 
17, 1783 and December 29, 1785 Acts remainedincir- rated the Bank of Cape Fear and the Bank of 
culation until 1816, a period of twenty-nine years | Newbern with the right to issue circulating notes the 
after the U.S. Constitution prohibited issuance of | State of North Carolina realized that profits from 
Bills of Credit by States. Property taxes were first in- banking might pay the State’s debts (including the 
tended to create a sinking fund for specie note — specie notes). Whereupon in 1805 the State Bank of 
redemption along with the proceeds of confiscated North Carolina was incorporated with a capitaliza- 
Tory property. The State remained in such poor tion of 8,000 shares at $50 each, the first $10 payable 
financial condition that redemption of its specie notes — in specie, the next $10 “in the paper currency of this 
was of low priority. At the Nov. 2, 1789 Session of the State at the rate of ten shillings for a dollar,” and 
State Legislature, specie notes were ordered to be other installments as the directors would determine. 
redeemed in specie by January 1, 1791, but this Act The State could subscribe to 2,000 shares but was to. 
was repealed at the Nov. 1, 1790 Session because the _ be loaned part of its subscription payment by the 
State had no available specie. Thereafter the State’s bank. Half of the State’s dividends were to be used to 
annual sinking fund was eliminated year by year redeem its paper money. This scheme was so imprac- 
from 1792 through 1810 and no specie notes were tical that it was repealed at the November 1806 Ses- 
redeemed. These notes had depreciated 20% below __ sion. During the same session the State granted itself 
specie value and so remained. By 1800 about the right to buy an aggregate of 250 shares in the 
$300,000 (equal to a face value of £166, 667) were in Bank of Cape Fear and the Bank of Newbern if those 
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banks agreed to accept in payment for the shares the 
currency which the State had in its treasury. This 
was equivalent to putting more State paper money in 
circulation and the plan was rejected. At the 
November 1810 Session the State Bank of North 
Carolina was again incorporated with the right of the 
State to buy 2,500 shares out of 16,000 at $100 each, 
payable in U.S. Bonds then owned by the State and 
any balance to be paid in specie at the convenience of 
the State. The 1783 and 1785 specie notes were to 
lose their legal tender status when the bank opened. 
Other subscribers could pay for their shares to the 
extent of one-fourth in State currency. All dividends 
due the State were to be used to pay off the State cur- 
rency. This plan failed to materialize and at the 
November 1811 session the Bank was required to 
redeem all State currency by Dec. 18, 1816 and not to 
recirculate any which was received. When the War of 
1812 caused a small change shortage the State ap- 
proved $82,000 in fractional Treasury Notes at the 
November 1814 Session in violation of the United 


Joseph Ross *« January 1800, etc. 


Private bearer scrip issued at Raleigh. Blank back. Dark 
brown paper. 


3d 
6d 


States Constitution and used the notes to buy 410 
newly issued shares in the Bank of Cape Fear and 410 
in the Bank of Newbern. After Jan. 1, 1816 the 1783 
and 1785 specie notes were to lose their legal tender 
status at these two banks but not at the State Bank of 
North Carolina. The Bank of Cape Fear and the Bank 
of Newbern had their charters extended and their 
capitalization increased on condition they would 
redeem the 1783 and 1785 specie notes if the State 
Bank of North Carolina dissolved before Dec. 18, 
1816. The Governor was ordered to remove all legal 
tender status of the 1783 and 1785 issues when the 
redemption was accomplished. At the November 
1816 Session $80,000 more fractional Treasury bills 
were authorized to be issued by the State and to be 
used to pay the State’s obligations at the State Bank 
of North Carolina. Thus the 1783 and 1785 specie 
notes were finally discharged by the substitution of 
new illegal issues of North Carolina paper money, but 
necessity had dictated this action. 
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NORTHWEST 
TERRITORY 


Compagnie de Scioto * 1790 






- 


Small change notes written in French and issued by the Scioto ™ P4nby TPE ER ET 
Company which was formed about 1789 by William Duer, Assis- © Ea aS a 
tant Secretary of the Treasury of the United States under Alex- iM ¢ , 


ander Hamilton, as part of a scheme to sell to French im-  [, 
migrants land obtained by Duer as a veteran of the Revolu-. *! 
tionary War under a Northwest Territory bounty program. |.» ¢ 
When 500 French land purchasers arrived in 1790 the landthey ~~ 
had bought had been forfeited to the United States for non- 
payment and the group was sent nearby (now Gallipolis, Ohio) 
to homestead on land of the Ohio Company. The notes are sign- 
ed by William Duer as SurIntendant (Superintendent). Duer 
(also while a government official) had been a silent partner in 
the copper coinage contract granted to James Jarvis in 1787 by 
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Robert Taitt x 1793 


Typeset scrip signed and issued by Robert Taitt, a Cin- nity in the Northwest Territory. The denominations 
cinnati grocer and dry goods merchant who died in indicate that Pennsylvania money of account was 
December 1993. Cincinnati was the principal commu- __ used. Additional low denominations probable. 
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Northwest Territory * (circa 1800) 


Circulating Northwest Territory auditor’s notes 
issued at Cincinnati possibly in connection with the 
sale of public lands. It is not clear whether this issue 
was undertaken prior to or after the Act of Congress 
of May 10, 1800 which created four district land 


offices — Cincinnati, Chillicothe, Marietta, and 
Steubenville. Land sold at $2 per acre payable over 4 
years with 6% interest on the last three installments, 
giving rise to substantial speculation. The illustrated 
note was redeemed in February, 1806. 
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PENNSYLVANIA 


GENERAL EMISSIONS 
OF 


THE PROVINCE OF PENNSYLVANIA 
THE COMMONWEALTH OF PENNSYLVANIA 


(In chronological order) 


April 2, 1723 March 1, 1769 
January 17, 1723/24 March 10, 1769 
March 25, 1726 March 20, 1771 
September 15, 1729 April 3, 1772 


April 10, 1731 
August 10, 1739 
August 1, 1744 
August 1, 1746 
May 16, 1749 
October 1, 1755 
January 1, 1756 
October 1, 1756 
March 10, 1757 


March 20, 1773 
October 1, 1773 
March 25, 1775 

April 10, 1775 

July 20, 1775 

October 25, 1775 
December 8, 1775 
April 25, 1776 

April 10, 1777 in Black 


July 1, 1757 April 10, 1777 

May 20, 1758 in Red and Black 
April 25, 1759 April 29, 1780 
June 21, 1759 June 1, 1780 

May 1, 1760 April 20, 1781 
June 18, 1764 March 21, 1783 Act 
June 15, 1767 March 16, 1785 Act 

SPECIAL ISSUERS 


(In chronological order) 


Evan Morgan * June 1729 

Joseph Gray * May 1746 

Philadelphia Merchants * December 1766 

Ignace Labate * October 25, 1775 

Joseph Ogden * January 18, Litt 

William Milnor * January 20, 1777 

Joseph Sommerville * February iw Wo fe 

Robert Morris * 1781-82, etc. 

Bank of North America * 1782, etc. 

Bank of North America * August 6, 1789 

John Wray and James Lamberton * September 5, 1789 

William Peterson * October 1, 1789 

Fred Hubley * December 13, 1789 

Peter Morgan * December 16, 1789 

John Calder * December 16, 1789 

Philip Boehm * (circa 1789) 

Bank of the United States * 1791, etc. 

Delaware and Schuylkill Canal Navigation 
Company * March 1793, etc. 

Bank of Pennsylvania * March 17 93, etc. 
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April 2, 1723 

£15,000 in indented legal tender Loan Office Bills ap- 
proved by the Act of Mar. 23, 1723 and dated April 2, 
1723. They were redeemable by April 2, 1731 and 
were to be invalid after Aug. 2, 1731. Of this total 
£11,000 was to be loaned on security of land, houses, 
or silver plate at 5% interest with principal repayable 
in eight equal annual installments. Cast cuts in- 


cluding Arms of the Penn family, otherwise typeset. 'e ; ? 


Blank backs. Signers were Anthony Morris, Francis 
Rawle, Charles Read, and Benjamin Vining. 


[8,000] > CF < 
[6,000] 
[4,000] 
[6,000] >CF < 
[6,000] 
[4,000] 
[6,000] 


January 17, 1723/24 


£30,000 in indented legal tender Loan Office Bills approved 
by the Act of Dec. 12, 1723. Originally due July 17, 1736 but 


accelerated to Mar. 1, 1731/32 by the Act of Jan. 4, 


Of this amount £26,500 was to be loaned on security with 
principal repayable over 1242 years. On bills of 5s and over 
the number of crowns equivalent to the denomination was in- 
cluded in the text to prevent raising the bills by alteration. 
Elaborate cut for indenture. Blank backs. Signers were 
Samuel Hudson, Anthony Morris, Francis Rawle, and Charles 


Read. 


[7,000]> CF <1 
[4,000] 
[6,000] 
[6,000] 
[6,000] > CF < 
[5,000] 
[8,000] 
[18,000] 
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March 25, 1726 


£10,000 in indented legal tender Bills issued to 
replace worn bills of prior issues pursuant to the Mar. 
5, 1726 Act. Reemission of prior issues was authoriz- 
ed by the same Act so that the Province could borrow 


1s [9,000] ls6d_ [10,000] 2s [3,000] 


Evan Morgan * June, 1729 


Small change bills printed by Benjamin Franklin for 
a Philadelphia shopkeeper, Evan Morgan. These bills 
are mentioned in Franklin’s account book and he 


5d 


September 15, 1729 


£30,000 in indented legal tender Loan Office Bills 
approved by the Act of May 10, 1729 and due on Sept. 
15, 1745, by which date the 16 year secured loan for 
which the bills were issued were to be repaid. Printed 
by Andrew Bradford, although Benjamin Franklin 
erroneously claimed that he printed the bills. Blank 
backs. Signers were Abraham Chapman, Edward 
Horne, John Parry, and Thomas Treese. 


1s [10,500] 5s [16,000]>CF< 
1s6d [17,000] 10s [12,000] 

2s [12,000] 15s [2,000] 
2s6d [4,000] 20s [15,000] 


April 10, 1731 


§40,000 in legal tender Bills approved Feb. 6, 
1730/31 along with authority to reemit £45,000 
in prior issues. Printed by Benjamin Franklin. 


1s [4,000] 
1s6d [4,000] 
2s [5,000] 
2s6d [8,000] 
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bills from the General Loan Office, expend them and 
repay by Jan. 16, 1730/31. Signers were Evan Owen, 
Thomas Tresse, and John Wright. 


2s6d [8,000] 5s [20,000] 10s [5,000] 


accepted some in payment for his work. Other 
denominations are probable. 


8d [1,000] 


for TWO i 





BBW SI HUE FAT G58 TUF Ga Ga DIF GIF GUT Gut Oe” Ow OH EBS 





mae 
4 


Signers were Job Goodson, Thomas Griffiths, Jo- 
seph Kirkbride, and John Parry. 


5s [12,000] 
10s [10,000] 
15s [8,000]>CF < 
20s [24,000]>CF < 
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August 10, 1739 

£80,000 in legal tender Bills issued pursuant to the 
May 1, 1739 Act primarily to replace prior issues 
which had been extensively counterfeited. All prior 
emissions were made uncurrent after Aug. 10, 1740. 
Only £11, 110 5s of the issue were to be used for 16 
year loans. Approved by the Crown on May 12, 1740. 
This style of bill generally continued in use through 
1776. The number of crowns is keyed to each of the 
four highest denominations. The Arms and border 
cuts were prepared by Thomas Leech. The backs of 
the four highest denominations contained an identi- 
cal nature print in various positions. Benjamin 
Franklin in printing this issue introduced nature 
printing on Pennsylvania paper money as a major 
deterrent to counterfeiters. Signers were Abraham 
Chapman, Joseph Harvey, Thomas Leech, William 
Monington, and Samuel Smith. 


Spelling & Type Variations 


The August 10, 1739 Pennsylvania issue also intro- 
duces the oddity of deliberate variations in the 
spelling of the provincial name on different denomi- 
nations and the setting of those names in varying 
type styles. The four spellings of the provincial name 
are Pennsylvania, Pensylvania, Pennsilvania,and 
Pensilvania with the English old style fused as ans. 
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be ne ae os = RD BT 
5s A&B Plate letters BS Rn nce tia, according to Fs. 
(30,000) a on Bien AG of Afiembly of 2 
' eee “ie fe Jayy the faid Province, made 
10s A,B,C& D Plate oa (ere » ie the tathYearcf the = 
letters, Pensilvania Be So Pn es =)Reign of K. ake if. 
[40,000] > CF < ES _ 8Da aay 


1 Funy Sh fe, ye 


ney 






15s A&B Plate letters, 
Pensilvania 
[20,000] 

20s A&B Plate letters, 
Pensilvania 


[34,000] >CF < 


oe 
SG 
a. 


RS, ee at 
aaa Nee | seo 


Bi 
NLLINGS.. 


sain the Province of Pex- 






The three variations in type style are: 


1. An italic capital followed by lower case italic 
letters. 


2. A Roman capital followed by lower case Roman 
letters. 


3. A Roman capital followed by smaller size Roman 
capitals. 


The variations seem to be a complex plan both to 
prevent and to detect alteration of the money from a 
lower denomination to a higher denomination, a 
scheme Benjamin Franklin undoubtedly created and 
enjoyed using. The'typesetters knew the correct spell- 
ing of Pennsylvania even though the public often 
misspelled the name. Where more than one form of 
the same denomination of the same issue was used 
for printing (such as Plate A, B, C, etc.) the identical 
spelling and type style was consistently used. The 
system as a whole was modified from issue to issue 
and continued through the issue of April 20, 1781. 


The plan may have become too complex to be 
worthwhile, resulting in a very confusing ruse. In this 
catalog for this and subsequent issues the variation 
in spelling of the provincial name, if available, follows 
each denominational listing and uses the same gen- 
eral style of type for the spelling of the name as it 
appears on the money. 
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August 1, 1744 


£10,000 in legal tender Bills of Credit authorized by the May 

26, 1744 Act to replace tattered bills of prior issues. Printed 

by Benjamin Franklin from type and cast cuts. Blank back. 

ee were Abraham Chapman, Peter Lloyd, and James 
orris. 


1s Plate letters A, B & C, Pennsylvania (20,000) 
18d Plate letters A, B & C, Pensilvania [20,000] 
2s Plate letters A, B & C [20,00] 
2s6d Plate letters A, B & C [20,000] > CF <1 
5s [12,000] 


Joseph Gray * May, 1746 
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£27 10s in “running charge” issued by Joseph Gray — small amount of copper coin in circulation. Printed 
as a private individual to provide a supplement tothe — by Benjamin Franklin. 


2d [600] 3d [600] 


August 1, 1746 


6d [600] 


£5,000 in legal tender Bills authorized by the June _ the same nature print on the back. Printed by Ben- 
24, 1746 Act to replace worn bills of prior issues and jamin Franklin. Signers were John Hall, Joseph 
to be current until Oct. 15, 1762. Pence denomina- Harvey, James Mitchell, James Morris, and Joseph 
tions are small in size and contain type set incurved _ Trotter. Three signers are on the 20s and two signers 
lines. Part of text can be read in any position. Bills of | on the others. 


20s are similar to the Aug. 10, 1739 issue and have 
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4d [30,000] 
6d Pennsylvania [30,000] 
9d [30,000] 
20s Plate letters A, B, C & D, Pensilvania [2,625] 
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May 16, 1749 


£5,000 in legal tender Bills authorized by the Feb. 4, 1749 Act to 
replace worn bills of prior issues. Printed by Benjamin Franklin and 
David Hall with a cut of the Penn Arms, border cuts as well as orn- 
amental and regular type. Blank backs. Signers were John Davis, 
Joseph Hamton, John Jervis, William Trotter, and James Webb. 


3d Plate letters A, B & C [60,000] > CF 4 
4d Plate letters A, B & C [60,000] 


6d Plate letters A, B &C, Pensilvania [60,001] 


9d Plate letters A, B & C [46,666] > CF < 


October 1, 1775 
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£10,000 in legal tender Bills authorized June 28, 1755 to exchange 


for torn bills of prior issues. The four lowest denominations are small 
in size. Only the 5s and 10s have printed backs which are complex 
nature prints later used on Continental Currency. See August 10, 
1739 issue for spelling and type style variations. The number of 
crowns is keyed to each of the two highest denominations. Printed 
by Benjamin Franklin and David Hall. Signers are included under 
the May 1, 1760 issue. One signer for the four lowest denominations 


and three signers for the others. 
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3d Plate letters A, B & C [15,000] 

4d Plate letters A, B & C, Pensylvania [11,250] 

6d Plate letters A, B & C, [10,000] 

9d Plate letters A, B & C, [10,000] 

ls Plate letters A & B, Pennsilvania [10,000] 

18d Plate letters A & B, Pensilvania [10,000] 

2s Plate letters A & B, Pensylvania [10,000] 

2s6d Plate letters A & B, Pennsylvania [10,000] 


5s Plate letters A & B, Pensylvania [10,000).......... 240. 


10s Plate letters A & B, Pensylvania, Reversed 
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January 1, 1756 


£55,000 in legal tender Bills authorized during the 
Session ended Nov. 3,1755 and good until Jan. 1 
1760. This emission and those in the four subse. 
quent years were primarily to support military 
expeditions during the French and Indian War. 
These emissions were to be redeemed by tax levies, 
as distinguished from Loan Office operations. Penn 
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Arms are on the face and a nature print on the back. 
The number of crowns is keyed to each of the four 
highest denominations. See August 10, 1739 issue 
for spelling and type style variations. Printed by 
Benjamin Franklin and David Hall on “good strong 
paper.” Signers are included under the May 1, 1760 
issue. 
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2s Plate letters A & B, Pensylvania [30,000] .........ccccceeeeeeeeeeeees 115. 190. 300. 
2s6d Plate letters A & B, Pennsylvania [30,O00).............ccceeeeeeeeees Pid, 190. 300. 
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October 1, 1756 


£30,000 in legal tender Bills authorized by the Sept. 
21, 1756 Act and good until Oct. 1, 1766. Similar in 
form to the Jan. 1, 1756 issue and having the same 
assignment of nature prints to the back of each de- 


and type style variations. The number of crowns was 
keyed to each denomination. Printed by Benjamin 
Franklin and David Hall. Signers are included under 
the May 1, 1760 issue. 


nomination. See August 10, 1739 issue for spelling 


G 

5s Plate letters A & B, Pensilvania [12,000] .......:.secceeereeerees 100. 
10s Plate letters A & B, Pennsilvania. Reversed S on columns 

[12,000] sccerseovsavcesscsicsvcssarsssesngesnensosnnvaccersossennoncensoarsuneens 100. 

15s Plate letters A & B, Pennsylvania [12,000] .....:::seeeeeereeens 100. 

20s Plate letters A & B, Pensylvania [12,000].........seceeeeeteees 100. 
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October 1756 (continued) 
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March 10, 1757 


£45,000 in legal tender Bills authorized at the Session 
begun Oct. 14, 1756 and good until Mar. 10, 1761. 
Similar in form to the Jan. 1, 1756 issue and having 
the same assignment of nature prints to the back of 
each denomination. The number of crowns is keyed 
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5s Plate letters A & B, Pensilvania [18,000]...... 
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to each denomination. See August 10, 1739 issue for 
spelling and type style variations. Printed by Ben- 
jamin Franklin and David Hall. Signers are included 
under the May 1, 1760 issue. 





10s Plate letters A & B, Pennsilvania. Reversed S on columns 
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15s Plate letters A & B, Pennsylvania [18,000] ..... 
20s Plate letters A & B, Pensylvania [18,000)]....... 
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July 1, 1757 

£55,000 in legal tender Bills authorized by the June 
17, 1757 Act and good until Mar. 1, 1761. Similar in 
form to the Jan. 1, 1756 issue and having the same 
assignment of nature prints to the back of each de- 
nomination. The number of crowns is keyed to each 
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denomination. See August 10, 1739 issue for spelling 
and type style variations. Printed by Benjamin Fran- 
klin and David Hall. Signers are included under the 
May 1, 1760 issue. 
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Plate letters A & B, Pensilvania [22,000] ............cceeeeeceeeeeees 
Plate letters A & B, Pennsilvania. Reversed S on columns 

eer tt) Ce Ie ruts oe ohaki designe sipeaies ceueeassee roan Oaents 
Plate letters A & B, Pennsylvania [22,000] .........:.ceceeeeeeeeeeeees 
Plate letters A & B, Pensylvania [22,000)]............:cccceeseeeeeseees 
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May 20, 1758 


£100,000 in legal tender Bills authorized by the April 
22, 1758 Act and good until Mar. 1, 1764. Similar in 
form to the Jan. 1, 1756 issue. The four lowest de- 
nominations have blank backs. The four highest 
denominations have the same assignment of nature 
prints as the Jan. 1, 1756 and intervening issues. The 


ls [14,290] 
[14,285] 
2s [14,285] 
[14,285] 
5s Plate letters A & B, Pensilvania [38,000] 


PSHE Ie sca vccd du ceei tenn srrtheanccccwayop tues tenes 
Plate letters A & B, Pennsylvania [38,000] 


Plate letters A & B, Pensylvania [38,000] 


number of crowns is keyed to each of the highest de- 
nominations. See August 10, 1739 issue for spelling 
and type style variations. Printed by Benjamin Fran- 
klin and David Hall. Signers are included under the 
May 1, 1760 issue. 


Plate letters A & B, Pennsilvania. Reversed S on columns 
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April 25, 1759 


£100,000 in legal tender Bills issued pursuant to the 
April 17, 1759 Act and good until Mar. 1, 1767. This 
and all prior issues were extended until Oct. 15, 1769. 
Similar in form to the Jan. 1, 1756 issue. The two 
highest denominations are ae on both face and 
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5s Plate letters A & B, Pensilvania [10,000]....... 





WAS Ya < oD 


ODEN eae: a3 
3 FIVE. pecs 
BSAA BD 


BAAS 
<> “To Counters is PE: AT Hs Mg 


rai 









Se 
MISO: 
: 
: 
GERMS 
raf 


“ aot ee! cy % ant 
Kee Meshal Mt de 
Metinsnctinn 


rerrren aagegeegene 


‘Printed by Bo ae 
-and D, HALL. 


eee: 


ec 


ae a Ais 


ss Crepes ee 


back in red and black by Benjamin Franklin and Dav- 
id Hall. The number of crowns is keyed to each of the 
four lowest denominations. See August 10, 1739 issue 
for spelling and type style variations. Signers are in- 
cluded under the May 1, 1760 i issue. 
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10s Plate letters A & B, Pennsilvania. Reversed S on columns 


DL CAI aia, Paice cy PADS T as ik Ay soa hace eiaaeacke 

15s Plate letters A & B, Pennsylvania [10,000)..... 
20s Plate letters A & B, Pensylvania [10,000)....... 
50s Plate letters C & D, Pensylvania [10,000] ...... 
£5 Plate letters A & B, Pennsylvania [10,000)..... 


June 21, 1759 


£36,650 in Bills approved by the Act passed at the 
Session ending May 21, 1759, but repealed by the 
Crown in June 1760. The bills were issued before the 
repeal occurred and were withdrawn when the repeal 
was known. Similar in style to the high denomina- 
tions of the April 25, 1759 issue and with the 





50s Plate letters C & D, Pensylvania [4,888]. 
Province name in red. 


May 1, 1760 


£100,000 in Bills authorized by the April 12, 1760 
Act. The two highest denominations are printed in 
red and black on both face and back by Benjamin 
Franklin and David Hall. The pence denominations 
are small in size and have typeset backs. The number 
of crowns is keyed to the denominations from 5s 
through 20s. Detector specimens on blue paper. An 
Act of April 17, 1761 for an additional £30,000 in 50s 
and £5 bills were disapproved by the Governor. 
Signers of issues from Oct. 1, 1755 through May 1, 
1760 were John Baynton, Daniel Benezet, James 
Benezet, Thomas Bourne, George Bryan, Robert Bul- 
ly, Samuel Burge, Stephen Carmick, Thomas 
Carpenter, Peter Chevalier, James Child, Matthew 
Clarkson, Thomas Clifford, Redmond Conyngham, 
Thomas Coombe, Jacob Cooper, Thomas Crosby, 
Thomas Davis, Matthew Drason, Jacob Duche, Ed- 
ward Duffield, James Eddy, George Emlen, Jonathan 
Evans, William Fisher, Plunket Fleeson, Enoch 
Flower, Joseph Fox, Joseph Galloway, Thomas Gor- 
don, William Grant, Isaac Greenleafe, William Grif- 
fiths, Henry Harrison, Samuel Hazard, Joseph 
Hilborn, William Hopkins, Joshua Howell, Samuel 
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corresponding nature prints. Printed on both face and 
back in red and black by Benjamin Franklin and Dav- 
id Hall. See August 10, 1739 issue for spelling and 
type style variations. Signers are included under May 
1, 1760 issue. 
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£5 Plate letters A & B, Pennsylvania [4,886]. 
Province name in black. 


Howell, John Hughes, Charles Humphreys, James 
Humphreys, Abel James, John Jervis, Charles Jones, 
Isaac Jones, Owen Jones, Edmund Kearney, Joseph 
King, Jacob Lewis, William Logan, John Lynn, 
Joseph Marriott, Charles Meredith, Thomas Moore, 
Evan Morgan, Joseph Morris, Luke Morris, Samuel 
Morris, William Morris, Jr., George Morrison, 
Samuel Neave, George Okill, John Ord, Joseph 
Parker, Isaac Paschall, Richard Pearne, James 
Pemberton, Edward Penington, Francis Rawle, 
Joseph Redman, Peter Reeve, John Reynell, John 
Rhea, Samuel Rhoads, Jr., Joseph Richardson, Daniel 
Roberdeau, Hugh Roberts, Daniel Rundle, Samuel 
Sansom, Joseph Saunders, Thomas Say, John Sayre, 
William Shippen, Atwood Shute, Buckridge Sims, 
John Smith, Samuel Smith, Thomas Smith, Charles 
Stedman, Joseph Stretch, Amos Strettell, John Swift, 
John Taylor, Charles Thomson, Thomas Tilbury, 
William Vanderspiegel, James Wharton, Joseph 
Wharton, Jr., Samuel Wharton, Thomas Wharton, 
Daniel Williams, Richard Wister, Stephen Woolley, 
and Thomas Yorke. 
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May 1, 1760 (continued) 
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(See August 10, 1739 issue for spelling and type style variations) 
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Plate letters A, B & C, Pensilvania [10,909] >DT< 

Plate letters A, B & C, Pensylvania [10,909] >DT< 

Plate letters A, B & C, Pennsylvania [10,909] >DT< 

Plate letters A, B & C [10,909] 

Plate latters A & BY Poristivania (9900 |. i scssis.<scstactecsdevcvssenctuxcluavadess shalahieetar unseen eas 90. 
Plate letters A & B, Pennsilvania. Reversed S on columns [9,900] ..........cccccccceeeseeeeeceeeee renee 90. 
Plate jetters A & B, Pennsylvania. (9,900) wisi, tivasateessss07s.pcneaptnanschueyanasde¥ Gubues pane) CURethaamnnar 80. 
Plate letters A & B, Pensylvania [9,900] © CF <a .....5........sccsccssccsssssucessssenentnnenucctnnsetsnranss 65. 
Plate letters C & D, Pensyivania [9900] cicssaccuncenninivnsn0e0scubsnuynnerhnien thorns cep estuxaneety einai gia he 
Plate letters A & B, Pennsylvania [9,900] CF <1 ..........ssscsssnvccsrscsscsseescsveevenseevensensecseeanes 65. 
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June 18, 1764 


£55,000 in legal tender Bills authorized by the May 30, 1764 Act and 
good until Oct. 1, 1772. Later in the 1764 Parliament prohibited a 
legal tender status for any colonial paper money. The four lowest de- 
nominations are small in size and have typeset backs. Other 
denominations have nature prints on the back. Printed by Benjamin 
Franklin and David Hall using British Arms instead of Penn Arms. 
See August 10, 1739 issue for spelling and type style variations. Sign- 
ers were William Bingham, John A. Bringhurst, Thomas Clifford, 
George Clymer*, George Dillwyn, Henry Drinker, Jonathan Evans, 
John Gibson, Jr.,Henry Harrison, Amos Hillborn, Samuel Hudson, 
Jonathan Hughes, Jr., Joseph Jacobs, Abel James, William Lloyd, T. 
Mayburry, J. Mease, Jr., Jonathan Mifflin, Benjamin Morgan, S.P. 
Moore, Cadwalader Morris, Samuel Morris, Jr., Samuel Neave, 
Charles Pettit, Peter Reeve, Samuel Rhoads, Jr., G. Roberts, Joseph 
Saunders, Jacob Shoemaker, Jr., Joseph Sims, Jr., Joseph Stamper, 
Isaac Stretch, Joseph Stretch, Enoch Story, and Thomas Wharton. 
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*Bills bearing the signature of George Clymer, signer of the Declaration of In- 
dependence, are rare. 
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Philadelphia Merchants * December 1766 


£20,000 in Promissory Notes issued by a group of 
Philadelphia merchants in Dec. 1766 to alleviate a 
shortage of circulating public money. Payable to 
bearer in Aug. 1767 with 5% interest. The thought of 


£5 


June 15, 1767 


£20,000 in Bills approved by the May 20, 1767 Act 
after consideration of a further proposal by the mer- 
chants to issue privately £20,000 in £5 notes bearing 
5% interest. Two separate nature prints from prior 
issues were printed on the back of each denomina- 
tion. The denomination is cut into the nature prints 
after casting. The face has a cut of Penn Arms and 
states that the bills are indented but they are not. 
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anyone having the uncontrolled right to issue 
“valueless” currency caused 200 tradesmen to pre- 
sent a remonstrance to the Assembly in Jan. 1767 for 
prohibition of such practices. 


[4,000] 


See August 1739 issue for spelling and type style 
variations. Printed by David Hall and William Sell- 
ers, successors to Franklin and Hall. Test bills are 
on blue paper. Signers were John Gibson, Isaac 
Greenleafe, Isaac Jones, J. Mease, John Nixon, Is- 
rael Pemberton, John Reynell, Samuel Rhoads, Jr., 
Joseph Richardson, Daniel Roberdeau, and Thomas 
Wharton. 
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March 1, 1769 


£16,000 in Bills of Credit issued pursuant to the Feb. William Sellers. The face states that the bills are 
18, 1769 Act. Penn Arms are on the face and nature _ indented, but they are not. This custom continued 
prints are on the back. See August 10, 1739 issue on many instruments. Signers were John Gibson 
for spelling and type style variations. Called for re- Jr., Isaac Greenleafe, Isaac Jones, John Nixon Is- 
demption because of the extensive circulation of | rael Pemberton, John Reynell Joseph Richardson 
excellent counterfeits. Printed by David Hall and Daniel Roberdeau, and Thomas Wharton. 
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£1 10s (30s) Plate letters A, B & C, Pennsylvania [4,000] > CFS we. 90. 150. 265. 
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March 10, 1769 


£14,000 in Bills known as “Bettering House Money” and autho- 
rized by the Feb. 18, 1769 Act for the relief and employment of 
the Poor in Philadelphia. The four lowest denominations are small 
in size. The eight lowest denominations have blank backs. The 
four highest denominations have nature prints on the back. See 
August 10, 1739 issue for spelling and type style variations. The 
bills state that they are indented but they are not. Printed by Hall 
& Sellers. Signers were Samuel Burge, Stephen Collins, Joseph 
Fox, Abel James, Jacob Lewis, Luke Morris, J ohn Parrock, James 
Penrose, Samuel Rhoads, Jr., Thomas Say, Charles Thomson, and 
Joseph Wharton, Jr. One signer is on the four lowest denomina- 
tions and three are on the others. 
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March 10, 1769 (continued) 
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Ser aOM ere eevee OVE Pl ANNI Tn 5 anna snails dave ahs snah aus aaaxgunateavehsn-<xiswmaeinelehnedieeaae 45. in 7 LOU; 300. 
DPSS br M Psy VEAL Le eet” soso ves sire cares ynecausle Jeu Woeveosk hee eclectic 45. 75-2 L680, 300. 
RUGS Penieo vanin |) SO oe ee teh ek Mee Ton a As gas 9 oan, SOR ous ee 45. 1d: 180. 300. 


March 20, 1771 


£15,000 in Bills authorized by the Mar. 9, 1771 Act 
for the defense of Philadelphia, but used for paving 
streets. Penn Arms are on the face with cast border 
cuts. Nature prints are on the back. Printed in red 
and black on the face with the number of crowns 
keyed to the denomination. See August 10, 1739 issue 
for spelling and type style variations. Printed by Dav- 


id Hall and William Sellers on paper containing mica 
flakes. Signers were Stephen Collins, Isaac Cox, Joel 
Evans, William Fisher, Francis Hopkinson*, Joshua 
Howell, Robert Strettell Jones, Thomas Mifflin, Jo- 
seph Morris, Luke Morris, Daniel Roberdeau, and 
Jacob Shoemaker. 


G VG F VF EF UNC 
5s Plate letters A & B, Pensilvania. Top and bottom borders inverted 
Tighed: Segteid [ol MCCA B01) Enoki sae ae Seo Coen ee On Age A MERE pete 20. 35. 68. 100. 185. 300. 
10s Plate letters A & B, Pensylvania. Reversed S 
ey hica) [Eley a) BiB 0,08) bs Ren. Seana) SRM ace | at pn A ee Lone Rakdedae? 1 20. 35. 68. 100, 2185: 300. 
15s Plate letters A & B, Pennsilvania [6,000] ..........ccccccccccccccccceeecececccesseeeees 20. 35, 68. 100. 185. 300. 
20s Plate letters A & B, Pennsylvania [6,000] © CFS ooo ceecccccccccccceucesecceeeeees 20. 35. 68. 100. 185. 300. 


March 20, 1771 (continued) 
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April 3, 1772 


£25,000 in Bills issued pursuant to the Mar. 21, 1772 
Act. The pence denominations are small in size and 
their backs are typeset. The back of the 2s6d has a 
chevron design cut. The other backs have nature 
prints. See August 10, 1739 issue for spelling and 
type style variations. First appearance of the name 
of James Smither as engraver of border cuts. Printed 
by Hall & Sellers on paper containing mica flakes. 
The face of the 40s is printed in red and black. Sign- 
ers were Clement Biddle, Thomas Clifford, Samuel 
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Coates, Thomas Coombe, Isaac Cox, Joseph Dean, 
Joel Evans, Thomas Fisher, Samuel Howell, Jr., 
Adam Hubley, Samuel Hudson, Charles Hum- 
phreys, John Mifflin, Anthony Morris, Jr., 
Cadwalader Morris, John Morton*, Samuel Pleas- 
ants, Joseph Pemberton, John Sellers, Joseph Sims, 
Jr., Joseph Swift, Jeremiah Warder, Jr., James 
Wharton, and Benjamin Wynkoop. One signer for 
the four lowest denominations and three for the 
others. 
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April 3, 1772 (continued) 


Two 5 Shillings and seanueesl 
Accerding to an Ad of General Affembly 0 i 
ZY Penfilvania, paffed in the Twelfth Year of the) in 
is Majesty GEORGE the Third. 
A sos of April, Anno Dom. 1772. 
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i are aie 
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3d Plate letters A, B & C, Pennsylvania [33, 962].........0...... 
B &C, Pennsilvania [33,963] ...........00.008 

6d Plate letters A, B & C, Pensylvania [33,962]...............00. 
9d Plate letters A, B & C, Pensilvania (33,962) ..........cc.cccceee 
ls Plate letters A & B, PENNSYLVANIA [33,962].............ccc.00e. 
18d Plate letters A & B, Pennsilvania [33,962] ............cccccceee 
2s Plate letters A & B, Pensylvania [33,962)...........cccccccceeees 
2s6d Plate letters A & B, Pensylvania [33,962] ............ccceeeees 


4d Plate letters A, 


40s Plate letters A, B, C& D, Pennsylvania J. SMITHER 


Rea: MIMO OOTCET.CUL 15,000] xeusscsencicescscaclunasacexsnvess 


March 20, 1773 


£12,000 in Bills for the construction of the Cape Hen- 
lopen Lighthouse, and piers and buoys, pursuant to 
the Feb. 20, 1773 Act. A cast cut of a lighthouse is on 
the back with the denomination incised. See August 
10, 1739 issue for spelling type style variations. Print- 
ed by Hall & Sellers on paper containing mica flakes. 
Detector bills are on blue paper. Signers were Charles 
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Jervis, Henry Keppele, Jr., Frederick Kuhl, Ben- 
jamin Schoemaker, John Steinmetz, and Jacob 
Winey. Three signers with one signature in red ink. 
Numbering usually in red ink. 
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4s Plate letters A & B, Pensilvania b ae ae 
(chit fed ee a 25. 38. 55. 90. 200. & ua at evs 
6s Plate A, Penn Arms upside down, y Sah rteen - ASLZIONC ee zs 
Pennsilvania [3,000]> DT......25. 38. 55. 90. 200. (aes Dye| According to an tage 
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£150,000 in Bills authorized by the Feb. 1, 1773 Act 
to revive the Loan Office system. A cast cut of a farm- 
ing scene is on the back. The number of crowns is 
keyed to each of the five highest denominations. On 
the four highest denominations the face is printed in 
red and black in one impression with one border being 
in both colors and with the denomination worked into 
the set type in red. Cut out papiér maché stereotype 
stencils may have been used to enable red and black 
inks to be applied to different areas on the printing 
chase for simultaneous two color printing as evi- 
denced by some individual set type letters cece 
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18d Pennsilvania [28,318] ...........cccceeee 28. 40. 60. 
25> Pennsyivantg (26,319) iccciccncssndensores 28. 40. 60. 
2s6d PENNSYLVANIA [28,318].........ccceseseees 28. 40. 60. 
5s Pennsylvania (28,318])........0.cccsceeees Neos ele? 
10s Pensylvania Red X [28,300]............. 28. 40. 60. 
15s Pensylvania Red XV [28,300]........... 28. 40. 60. 

20s Pennsylvania Red | meaning 
PE ee SOL) La eee cn ares aea nicks auvenseans 26.) 40; 60. 


50s Pennsilvania Red L [28,300] >CF< 28. 40. 60. 








Sas 


two non-overlapping colors. Printed by Hall & Sellers 
on paper containing mica flakes and blue fibres. Sign- 
ers were Joseph Allen, Barnaby Barnes, Stephen 
Carmick, William Crispin, Benedict Dorsey, George 
Emlen, Jr., John Field, Samuel Fisher, William Fish- 
er, Jr., Jacob Harman, James Hartley, Owen Jones, 
Jr., Reynold Keen, Thomas Leech, Mordecai Lewis, 
John Lownes, Benjamin Marshall, Charles Meredith, 
Joseph Mifflin, Samuel Miles, Benjamin Morgan, Jo- 
seph Pemberton, James Stephens, Alexander Tod, 
Robert Tuckniss, Abraham Usher, Isaac Wharton, 
Richard Willing, William Wishart, and William Wist- 
er. Three signers with one usually signing with red 
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March 25, 1775 

£6,000 in Bills for the Cape Henlopen Lighthouse, 
and buoys and piers, pursuant to the Mar. 18, 1775 
Act. In the same style as the Mar. 20, 1773 issue. See 
August 10, 1739 issue for spelling and type style vari- 
ations. Printed by Hall & Sellers on paper containing 
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4s Plate letters A & B, Pensilvania [3,000]....................008 
6s Plate letters A & B, Pennsilvania [3,000]...................0084 
14s Plate letters A & B, Pensylvania. \Inverted back [3,000].... 


16s Plate letters A & B, Pennsylvania. Inverted back [3,000] 
April 10, 1775 


£25,000 in Bills for the construction of jails and cor- 
rectional institutions pursuant to the Mar. 18, 1775 
Act. The face is similar to the same denominations of 
the April 25, 1759 issue. A view of the Walnut Street 
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mica flakes. Signers were Samuel Coates, Ezekiel Ed- 
wards, Richard Vaux, Charles Wharton, James 
Wharton, and William Wishart. Three signers with 
one usually signing with red ink. Numbering usually 


in red ink. 
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Li; 30. 48. yAlsy 125. 300. 
ze 30) 48. 75; 125. 300. 


Li 30. 48. 75. "olen 300. 
Lis 30. 48. (Sage teu 300. 





Workhouse (the city jail of Philadelphia) is on the back 
and the text above and below it is upside down. See 
August 10, 1739 for spelling and type style variations. 
Printed by Hall & Sellers in red and black on both the 
face and back. The paper contains mica flakes. Signers 
were Job Bacon, Lindsay Coats, and Edward Roberts. 
Three signers with one usually signing with red ink. 





April 10, 1775 (continued) 
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July 20, 1775 


£35,000 in Bills issued pursuant to the June 30, 1775 
Resolve. This and subsequent issues were known as 
Resolve Money because the approval of the Royal 
Governor was not given. English Arms are revived 
on the face. The number of crowns is keyed to the 
denomination. See August 10, 1739 issue for spelling 
and type style variations. Printed by Hall & Sellers 
on paper containing mica flakes and blue silk thread. 
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G VG F VF Ee UNC 


Mr Andee 18. 30. 48. PUpeueet ow 300. 
nds (fee Yeo garni ba 18. 30. 48. fUpe EO: 300. 
Emnblateseob aCe rLRHS 18. 30. 48. PU Ge ou; 300. 
Picerntay ¥earcoriees 18. 30. 48. LO WED: 300. 


Reuse of separate nature prints for each denomina- 
tion. Signers were William Allen, Jr., John Benezet, 
Lambert Cadwalader, Sharp Delany, Isaac Howell, 
Adam Hubley, James Mease, John Mease, Samuel C. 
Morris, Thomas Pryor, John Purviance, and Godfrey 
Twells. Three signatures on each bill, one signature 
usually in red ink. Numbering usually in red ink. 
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G VG F VF EF UNC 
10s Plate A, Reversed S on left column, Pennsilvania [3,500] ......-:..::0ersee Le: day 38. 50. 80 150 
10s Plate B, Reversed S on right column, Pennsylvania [3,500]........0:12eee a 25: 38. 55: 80 150 
20s Plate A, Capital letters on right column, PENNSYLVANIA [3,500].......2.+-.-++. 15. 25. 38. 55. 80. 150 
20s Plate B, Capital letters on left column, PENNSILVANIA [3,500] ........::::290 15. 25. 38. 55. 80 150 
30s Plate A, Pensylvania [3,500)...........::sccssccesreeeesreressseeesseeeessesenseesenees 15. 20. 38 55. S050 Woo 
Bie SPIStEE Ponsiivania [2,500] etesseessssscttsvessccssseovsssesseoveccesensssssconenesnnston 15. 25. 38 55. 80. 150 
40s Plate A, PENSILVANIA, J. SMITHER SCULP. [3,500]....++ssssssssssssssseeeeeesssee 15. 25. 38 55. 80, 150. 
40s Plate B, PENSYLVANIA, J. SMITHER SCULP. [3,500] .....ssssseessssseeseeeeeetien 15. 25. 38 55. 80. 150. 
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October 25, 1775 

£22,000 in Bills issued pursuant to the Sept. 30, 1775 Resolve. 
The Penn Arms are on all denominations. The four lowest de- 
nominations are small in size and have typeset backs. The 2s6d 
has a chevron design on the back. All others have nature prints 
on the back. The number of crowns is keyed to the four highest 
denominations. See August 10, 1739 for spelling and type style 
variations. Printed on paper containing mica flakes and blue 
silk threads. Signers were Abel Evans, Henry Hale Graham, 
Adam Grubb, Isaac Howell, Richard Humphreys, Charles 
Jervis, Francis Johnston, Philip Kinsey, John Knowles, Thomas 
Shoemaker, Thomas Tilbury, and Jonathan Warder. One signer 
is on the four lowest denominations and three signers are on 
the others. One signature and numbering usually in red ink. 
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3d Plate letters A, B & C, Pennsylvania [15,849] ..........ccccccsscceecceeseseseeseeeeens 9. 15; ; 
4d Plate letters A, B & C, Pennsilvania [15,849] ..ccccccccssecsessssessecssesseesseessevs 9, 1 a aa; oe 100 
6d Plate letters A, B & C, Pensylvania [15,850] .............ccscescccccccssssssesscccceees 9. 15. Zi: 30. 50. 100. 
9d Plate letters A, B & C, Pensilvania [15,849] .......:..sccccosessscssessvesseveccsecnsees 9. 15. 21. 30. 50. 100. 
1s S for Smither in top border, Pensylvania (15,849) ............ccccceeeeeeceeceeeeeees 9. tee 21. 30 50 100 
TGA. Parislivantat 6 BAST cc eaecseomieccisecisc/P als teeaaccenc pecan ete 9 15 21. 30. 50. 100. 
OLD ss date let ic a) bie Bt 0) RATER Ss Se ee ea Se RRM ek) SN 9. Rey rat 30. 50. 100. 
2s6d (Half Crown) Plate A, Pennsylvania [15,849] ..........ccccccccccccsesessssseeeeeeeveees 9, 15. ME 30. 50. 100. 
os: (Crown) Pentisyivaniia 16,000) 2) acces sccvissasseeenteeeieess,0 oe eee 11. i 25; eee 60 120. 
10s » Pannvvlvants [6 OOO rane ce dacawiaisascaesitiadss.. ace eee 11, 17. 25. 95.0 60.) ie 
458 Pensivartia [6 OOOUS sister cvacctstiterarscieciconesro enue nis ee Ll; il ge 25. 35. 60. 120. 


20S PEMSYLVAMIA [6 DOO «iis <sacscrectesprnaessssaerniasviee varathcune a tee rae i i ge raf 39; 60. 120. 


Ignace Labate, etc. « October 25, 1775 


Typeset bills payable in Pennsylvania curren- 
cy and issued at Pittsburgh with various 
signatures. Apparently a standard form for 
general use by merchants. Blank backs. 
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December bed By ig 


£80,000 in Bills issued pursuant to the Nov. 18, 1775 
Resolve. Similar in style to the July 20, 1775 issue 
and with British Arms. The number of crowns is 
keyed to the denomination. See August 10, 1739 for 
spelling and type style variations. Printed on paper 
containing blue silk thread. Signers were Cornelius 
Barnes, Matthew Clarkson, William Crispin, George 
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Douglass, Abel Evans, Nicholas Fairlamb, Josiah 
Hewes, William Kenly, Thomas Leech, Charles 
Moore, Thomas Moore, Samuel C. Morris, Sketchly 
Morton, Elisha Price, Joseph Redman, William 
Smith, Peter Thomson, Godfrey Twells, and Andrew 
Tybout. Three signers on each bill with one signature 
usually in red ink. 
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G VG F VF EE UNC 
10s Plate A, Pennsylvania, Reversed S$ on left column [8,000].........::::ccccceeees 2 15 21 30. 45 90 
10s Plate B, Pennsylvania, Reversed S on right column [8,000)]........:eee 9: 15. 21. 30. 45. 90. 
20s Plate A, PENNSYLVANIA, Capital letters on right column [8,000]............00+ 9. 15. 21. 30. 45. 90. 
20s Plate B, PENNSYLVANIA, Capital letters on left column [8,000].........:::::000 a 15. 21. 30. = 45. 90. 
30s Plate letters A & B, Pensilvania [16,000].........::cccccseseecssreeeeeettieeereenens 9 15 21 30 45 90 


40s Plate letters A & B, PENSYLVANIA, J. SMITHER SCULP. [16,000]............... 9. lies oa 30. 45. 90. 
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April 25, 1776 


£85,000 in Bills issued pursuant to the April 6, 1776 
Resolve. Similar in size and style to the Oct. 25, 1775 
issue, except that British Arms are on denominations 
of 1s and over. The number of crowns is keyed to the 
three highest denominations (not on 10s). See August 
10, 1739 for spelling and type style variations. Print- 
ed on paper containing mica flakes and blue silk 
threads. Signers were Cornelius Barnes, Benjamin 
Betterton, William Clifton, William Crispin, George 
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3d Plate letters A, B & C, Pennsylvania [54,545] 
4d Plate letters A, B & C, Pensilvania [54,546] 
6d Plate letters A, B & C, Pensylvania [54,546] 
9d Plate letters A, B & C, Pensylvania [54,545] 
ls PENNSYLVANIA, S for Smither in top border [28,572] 
18d PENNSYLVANIA [28,571] 
2s PENNSILVANIA [28,572] 
2s6d Pennsylvania [28,571] 


seen ween 


Douglass, Abel Evans, Josiah Hewes, William Kenly, 
Hugh Lloyd, Charles Moore, Thomas Moore, Samuel 
C. Morris, Sketchly Morton, Elisha Price, Joseph 
Redman, William Smith, Peter Thomson, and An- 
drew Tybout. One signer is on the four lowest 
denominations, two signers are on the four middle 
denominations and three signers are on the highest 
four denominations. One signature and numbering 
usually in red ink. 
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PENNSYLVANIA 354 
April 25, 1776 (continued) c VG F VF EF UNC 
10s Plate A, Pennsylvania, Reversed S on right column [7,000]..................... ile 18. 30. 45, 65. 100. 
10s Plate B, Pennsilvania, Reversed S on left column [7,000] .............00ccc000. fe 18. 30. 45 65 100 
20s Plate A, PENNSILVANIA, Capital letters on right column [7,000]................. Ls 18. 30. 45, 65. 100. 
20s Plate B, PENNSYLVANIA, Capital letters on left column [7,000].................. 11. 18. S078 ao 65. 100. 
aU See Paes ae TOMI VV ea SHER Dg I) er casey Wak (on vis vs csavinesarvsd vss suechusepnibaversaceccgcesvaes ia 18. 30. 45. 65. 100. 
30s Plate B, Pensilvania [7,000] ........cccssssssssssssssssessssssseeeecoreeeeecccneecnn, ll. 18 30. 45. 65. 100. 
40s Plate A, PENSYLVANIA, J. SMITHER SCULP. [7,000] .....0..... cece ce eece eee be 18. 30. 45. 65. 100. 
40s Plate B, PENSILVANIA, J. SMITHER SCULP. [7,000)].....0..00...ccceeceee cece Le 18. 30, 45. 65 100. 
Joseph Ogden * January 18, 1777 ‘ 
Private issue of Joseph Ogden, operator of the Middle Ferry across wil ph faled SI Aid GAR ht SAE SAR EN & 
the Schuylkill River at Philadelphia, to make change in collecting ye OS a pacer 
fares. Typeset with ornamental type as borders. Blank backs. Water- Fi Five-pence 
marks in the paper are PPD and the motto WORK & BE RICH. Sign- | ra pasate P h : . 
ed by Joseph Ogden. I romile to pay the 
| az Bearer hereof Five- 3% 
EF UNC se pence, or the Value ay 
BH ERM ate cererstcs 110. 175. Ne pada AL as 
= Witnefs my Hand 
HE ae HIS ery tcc svcnnaves (110 Re Ao >RMS ti ddle-F. Sch 
Bd PRM occ 110. 175. st AU adie Kerry OUD SIEIE. 
Odie RM ecu Tig, 3175. =e dill, January 18; 1777. 
Ste RM a 2 dian 110. 175. sd. - 
Prices are for unsigned remainders. ne SpA ALE TAREE 
pA TEL EL 0 a RPA GA PIE AGA NICH, 


Private small change issue by the operator of 
“Old Ferry” across the Delaware River from the 
foot of Market Street in Philadelphia. Other 
denominations are probable. 





OLD FERRY. No.4 2'/ 


PROMISE to pay the Bearer of this 
Ticket, upon Demand, SEVENPENCE 
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Joseph Sommerville * February 1, a hy ef PrNers ROM Wane aoe . me baeeoe so ~ thee} a 
Private issue of Joseph Sommerville at Han- Sait ee RINGER ‘i a, & 4 
na’s Town near Pittsburgh. Archaeological ex- ¥ f tfamne $ owen, February cu aris Hh sy “yell 
cavation at this site has yielded many types of Gama ‘s. ” 4 [Numo i fowl esti Ji By he, 
coins circulating in Colonial America. Signer’s “ At 7 rf > ‘ af ulfes 
initials printed at top. Blank back. ee “ff jae to = ithe Learer hereof ri {ig 
j Re 
; Mills, Suinof ONE SHILLING, Pennfylvania’ it 
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fF Fatteney, for Value receive Md i | lea 
G ry y. ra 5 F Ve ty 
q “fe : tho 
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? eat Mei eat) 
3 =| RG i, PRK DANE ey coKhaw pops *s iS 
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April 10, 1777 in Black 


£200,000 in Bills issued pursuant to the Mar. 20, 1777 Act for army 
support. Arms of the Commonwealth of Pennsylvania were in- 
troduced on money. Pence denominations are small in size, each 
plate letter variety having a different face border. All higher 
denominations have a new oblong shape and a cast cut of the same 
farming scene on the back. Printed by John Dunlap in black on 
paper watermarked PENSYL on one line and VANIA below. By the 
Mar. 3, 1778 Act all prior issues were to be exchanged for this issue 
by June 1, 1778. By the Acts of Dec. 23, 1780, April 7, 1781, and Dec. 
4, 1789 this and prior issues were exchangeable at 75 for 1 and were 
to become invalid after Jan. 1, 1791. Bills numbered in red ink. 
Signers were Philip Alberti, Frederick Antes, Benjamin Betterton, 
John Browne, Levi Budd, James Cannon, James Davidson 
(Davison), Caleb Davis, William Evans, Joseph Gardner, Andrew 
Hodge, Isaac Howell, Whitehead Humphreys, Benjamin Jacobs, 
William Kenly, Henry Leuthauser, Robert Loller, Joseph Parker, 
Michael Shubart, Samuel Smith, Isaac Snowden, William Thorne, 
William Will, and John Young, Jr. One signer is on the eight lowest 
denominations and two signers are on the others. One signature and 
numbering usually in red ink. VG F VF EF UNC 


3d Plate A, Pennsylvania [50,000)....... 12. 205 =) SU, se 4a, =U, 
3d Plate B, Pennsylvania [50,000)....... 12; 70: 30. 45; 100: 
3d_ Plate C, Pennsylvania [50,000)....... ie POL ea), eek 
4d _ Plate A, Pennsylvania [50,000)...... iz; 2U-—) 30, 45-9 100: 
4d Plate B, Pennsylvania [50,000)...... tz. 207-8 30. Shae Oo, 
4d Plate C, Pennsylvania [50,000] ...... ie. 202" 30. ~45,> 5100; 
6d Plate A, Pennsylvania [50,000)....... Le: 20, > 30. "450 100) 
6d Plate B, Pennsylvania [50,000)....... ies 20; 30.) "45:7 = 900: 
6d Plate C, Pennsylvania [50,000)....... 1s 20S OW, S4oicee Lu 
9d Plate A, Pennsylvania [50,000)....... 12; 20.8 30.) 45, £2100; 
9d Plate B, Pennsylvania [50,000)....... 12s 20. -80,.-45. ~ 100. 
9d Plate C, Pennsylvania [50,000)....... 12, 20. 30, 45. 100: 


ls Pennsylvania [30,000)...............066 14. 22.) ae. AS. 90. 
ls6d Pennsylvania [30,000)................08. 14. ee Aes one. 90. 
2s_ Pennsylvania [30,000).................45 14. 22. de, Ad. 90. 
3s Pennsylvania [30,000)................065 14. 22 3a; OB: 90. 
4s Pennsylvania [30,000)................02. 14. geo 3a. 4B: 90. 
6s Pennsylvania [30,000).................45 14. eer oe. 88. 90. 
8s Pennsylvania [30,000)................065 14. fe. * 32. cAS. 90. 
12s_ Pennsylvania [30,000)...............005. 14. 22,., (G2. Sho. 90. 
16s Pennsylvania [30,000)................085 14. fee Jee. 90. 
20s Pennsylvania (30,000)...........0...008. 14. Ze; ~Séi, AS. 90. 
40s Pennsylvania [12,670)..........c0ccc000e 18. 8 Ae 2) 9 ee 2): Fae RO 
PS SNe Aur odatctie ate a gs casts sana scasanl = — — _— — 
£4 Pennsylvania [12,665)...........0...0008 18. BUG OU. OGe ml 
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PHILADELPHIA: 


_ Prinud by JOHN DUNLAP. 


> 1777+ 


April 10, 1777 in Red and Black 


The balance of the £200,000 issue of same 
date was printed in red and black on both | 
the face and back, except 40s and £4 which | 
are printed in black on the back. Additional | 
typeset black border added on face of 40s. * 
and £4. The number authorized was includ- (i é 
ed in the black issue. The numbering 
overlaps that of the black issue. The same 
paper and signers as the black issue. One 
signer on four lowest denominations and 
two on the others. One signature in red ink 
in two highest denominations. 
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=> TSP tf ro ae Th en ee ee ‘ > fs ES 
SSS eee EAR 

y — wpe B, Sr 


; Se OPT ot ¥4 4 
FORTY SHILLINGS. < a 


4] Nee Bir fhall pafs current for Forty Suiurines, 
according toan Act of GENERAL ASSEMBLY 
of theCommon. Wealih of Pennfylvania, patted the Twen- 
tieth 2 td of Marcb, in the Year One Theufand S-ven 
Hundred and Seventy-{c. +9. Dated 
he Tenth day of April, A.D, 1777. 


FORTY SHILLINGS. 
a Cancer’ 


| BREE ERAN AERIS 
2 ars 
| >< Forty HAhiiliigs. > 
| ° BOK? BEBE DE DE MEE PRK SE SK “4 
& — & 
j & - €&> 
Z & 
SEC sas 
| ale a aS & = | 6 VG F VF EF UNC 
& | an we tt te ‘ aN 1s Pennsylvania .......... 18. 25; 40. 60. 100. 
& oF os 1s6d_ Pennsylvania .......... 18. . 28, «40.5 -50mme100: 
& & 2s Pennsylvania .......... 18. 28. 40. 60. 100. 
& : e) &% 3s Pennsylvania .......... 18. 28. 40. 60. 100. 
Os " 4s  Pennsylvania.......... 18. 28. 40. 60. 100. 
re 5| 6s Pennsylvania.......... 18. 28. 40. 60. 100. 
>. © 8s Pennsylvania .......... 18. 28. 40. 60. 100. 
& o 122 £ Pennetta: 18. 28. 40. 60. 100. 
| = 2 16s Pennsylvania ......... 18. 28 40. 60. 100. 
e - To Counterfeit i 1s Death. € 20s _ Pennsylvania .......... 18. 28. 40. 60. 100. 
| & ag 40s Pennsylvania.......... 25. 38. 55. 75. 125. 
1 PHILADELPHIA: @ £4 Pennsylvania .......... 25. 38 55. 75. 125. 
| ® Printed ty JOHN DUNLAP. o 
ae {245.1777 
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April 29, 1780 


£100,000 in “Island Money” was issued to purchase 
provisions for the Army pursuant to the Mar. 25, 1780 
Act. Secured by land including Province Island in 
Kingsessing and payable with 5% interest on June 
1,1784. Made legal tender by the Dec. 23, 1780 Act 
but the value sank to 3 for 1 in specie in 1781. The 
date of invalidity was finally extended to Jan. 1, 1793 
by the April 7, 1791 Act and the issue redeemed with 
specie. Printed by John Dunlap on paper water- 


[8,696] 
[8,696] 
[8,696] 
[8,696] 


marked PENSYL on one line and VANIA below. The 
amount of interest is part of the lower border cut on 
the face. A new set of nature prints on the backs. Sign- 
ers were William L. Blair, Philip Boehm, Levi Budd, 
Robert Cather, Nathan Jones, John Knox, John Mill- 
er, Jedediah Snowden, William Thorne, Charles L. 
Treichel, Joseph Watkins, and Daniel Wister. Two 
signatures on all denominations with one signature 
and numbering usually in red. 


30s 
40s 
50s 
60s 


[8,696] 
[8,694] 
[8,696] 
[8,696] 
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April 29, 1780 (continued) 









; wh 
“wv 
tw 













TT Pls Nar) 
Sia dE 






25th March, 1780. Dated 


April 29) 1780. 
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June 1, 1780 

$1,250,000 in “Dollar Money” payable in Spanish 
milled dollars by Dec. 31, 1786 with 5% interest was 
authorized by the June 1, 1780 Act pursuant to the 
Continental Congress Resolution of Mar. 18, 1780, 
guaranteeing the payment of the bills and making 
the amount issued dependent upon the amount of 
Continental Currency exchanged at $40 (old) for $1 
(new). Redemption, extension and destruction of the 
issue was provided for in the Acts of Dec. 19, 1780, 
Mar. 17, 1786, Mar. 22, 1788, Nov. 22, 1788 and April 
10, 1792 with final invalidity on July 1, 1792. Face is 
in black. Back is in red and black. Printed by Hall & 
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Sellers on paper watermarked CONFEDE on one line 
and RATION below. Face border cuts and back cuts 
surrounding the emblems were engraved by Henry 
Dawkins. Border cuts and emblems on the back were 
from the Jan. 14, 1779 issue of Continental Currency. 
Sometimes surcharged INT. PD 1 YEAR. Signers 
were William L. Blair, Philip Boehm, Levi Budd, 
Robert Cather, Nathan Jones, John Knox, John 
Miller, Jedediah Snowden. Michael Shubart, and 
Daniel Wister. Two signers on face of all bills. 
Guaranty was signed by either Richard Bache or 
Thomas Smith. 
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$17125, 000] smi, 150. 250. 400. 600. pS HE UNITED STAI ES enfure tre Pay CORY 
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Billssof Exchange for ithe Interef annually, UPS a) - 
7 Sana oa Ee on = ites aye IN tcmiindd. acter data Refolution of CUN i 
facia ght ae ae ; ; ; NO RESS: of the 1815 of March, 1780, - ; 
Be iS: 000 ora cee Gade 150. 250. 400. 600, 5) : ! 
$7 DOLLRAS misspelled ie DO CPL! | 
in top border [25,000] 150. 250. 400. 600. [reper SE et | 

98 (25,0001 ...cuaaaee 150. 250. 400. 600. SALAH Rain A gee Getta ke oe 
225,00 os acyeetans, 150. 250. 400. 600. wis ALAC ete a a 


April 20, 1781 


Originally £500,000 in NEW BILLS was authorized 
under the April 7, 1781 Act to support the Army and 
to exchange at depreciated rates for the issue of April 
11, 1777 and prior issues. Under the Jan. 31, 1783 Act 
the 1s denomination was eliminated as part of a total 
reduction of £13,500. There seems to be a miscalcula- 
tion in the original total. See August 10, 1777 issue 
for spelling and type style variations. Pellets in the 
Arms are keyed to the denominations. Printed on pa- 
per watermarked PENNSYLVANIA in two lines. The 
three lowest denominations are small in size and have 
typeset backs. A chevron pattern is on the 2s6d. A 
farming scene from the April 10, 1777 issue is on the 
£5. The backs of the others have previously used na- 
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ture prints. The Arms of the eight highest 
denominations have the motto AGRICULTURE & 
COMMERCE. Trial specimens of some backs exist. 
Signers were Richard Bache, John Baynton, Philip 
Boehm, Jacob Barge, James Budden, Joseph Bullock, 
Samuel Caldwell, David H. Cunningham, Joseph 
Dean, Tench Francis, Isaac Howell,Jacob S. Howell, 
Robert Knox, John Mease, Samuel Meredith, 
Jonathan Mifflin, John Miller, Cadwalader Morris, 
John Patten, Thomas Pryor, John Purviance, David 
Schaffer, Jr., Michael Shubart, and Joseph Wharton. 
The seven lowest denominations have one signer and 
the others have two signers. One signature and num- 
bering usually in red ink. 
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356 PENNSYLVANIA 
April 20, 1781 (continued) VG F VF EF UNC 
3d Plate A, Pennsylvania. Pence misspelled PENEE at end of text [20,000).............. 75; 125; 225. — 450. 
UE ate ts, Pemmevr pared. LeU OU I reccriecarsuntivnssushonsth abenes vo) «0 auabexsaeidan deme eee 50. 90. 150. 300. 
6d Plate A, Pennsylvania. Lower border words separate [20,000].............ccccceeeeeeeuee 50. 90. 150. _ 300. 
6d Plate B, Pennsylvania. Lower border words too close [20,000] .............cceeeceeueees 50. 90. ihe) & — 300. 
9d Plate A, Pennsylvania. Lower border letters are black [20,000]..............cccccceeeeees 50. 90. 150. — 300. 
9d Plate B, Pennsylvania. Lower border letters are white [20,000] .............0...ccceeeuee 50. 90. 150. — 300. 
ROLE Te MIME eta] § sata lan ad. eay, teed edaive tenes. aguhenucdeibmaadberse'sdrdberdeletesercee: Gamal 85. 140. 235. _ 400. 
ee OURS VAIS, TIALO AAs L20, 000] ai Vals cescaitalpv eta ibbskies) ss HAN Rds bs ole 85. 140. aL _ 400. 
BECO Ena ivaige PIAS ALO, OOO) 5) is crcavis oensicasuevscecy Riad es tories’ % weed edeeae ene 85. 140. 205, = 400. 
OES GTIN TEVA TE CWA 400 8] 0/0] Pie Sy nee ee oe Senn naDNN eee wr fee 85. 140. 230; — 400. 
ee OMI AMIEL ae BDO | he vs gs cn tine OMnas encarta dasse sk CLAN Pasay co vg nia cag pode dgneeeewe oie 95. 155. 260. -~ 450. 
ee UTI Th 1 gC PO | cons se uczincnnsionstes ts Secunia em aaus eoeaerb eT «0x ens ceinibevapAeeeacenees 95. 155. 260. — 450. 
dt Ree a Sets eal be 8 OOP AF dl poten Ss Fa 2 ole ve a Ro a Se ae Me esc Bey 2 95. sis) s 260. _ 450. 
suse WOUNLAP 15 Weak: Pennsyivatiia 129,07 7) ooo. ccscceuccccssstcccnscssccvsrevestovsenssenes 95. 155; 260. — 450. 
SUR MESeTeTUM MULT ICA 0 eo TV) acs ee ea ys sis Sa vs vy bv ovaacn naan sicbn a cabiadc dives eas eateney ces 95. OO: 260. — 450. 
See RE MPEMA LWT WERI DT Ch ae UDA Sec cue. tee ts dae ey wk db crcneaeiveh dae 04s chese cdduds ddl Jobepachcoreley soak 95. 155. 260. — 450. 
Sane TSAR NIV ed eed Un Ped | Dea gcse cs'vy chide eycavuan ugeuaeuweveates aise soe scescvuvenunteger ion vixees 150. 210. 350. —- 600. 
ree GEE TAT RS Ta Eg ES! FOP Oe Ee a See ne ear Se ae, reser weer t 200. Zu 450. — 750. 


Robert Morris * 1781-1782, etc. 


Described and illustrated under the Continental Congress section. 


Bank of North America * 1782, etc. 


Robert Morris, Blair McClenaghan, and others began 
a subscription drive for shares in a private bank in 
Philadelphia on June 8, 1780, but due to the fall of 
Charleston to the British enlarged the bank project 
on June 19, 1780 to seek a capital of £300,000 Penn- 
sylvania money of account ($80,000), payable in 
specie. The initial purpose of the bank was to arrange 
for payments to the United States armed forces, as 
the national government had no funds available. The 
unincorporated bank soon developed some minor 
banking functions but did not then issue circulating 
notes. Morris on becoming Superintendant of 
Finance of the United States in May 1781 continued 
his support for the use of the bank primarily for na- 
tional purposes and finally the Bank of North 
America was perpetually incorporated by the Con- 
tinental Congress on December 31, 1781 with a 
capital of $400,000 divided into 1,000 shares of $400 
each. The Ordinance of incorporation provided that 
the bank had no authority to exercise any power in 
any State contrary to the laws of such State. It was 
permitted to issue bank notes in accordance with a 
Plan previously submitted to Congress on May 17, 
1781 and approved by Congress on May 26, 1781. 
These bank notes were to be accepted in all payments 
due to the United States and the States themselves. 
The United States purchased and paid for 633 shares 
and promptly borrowed the money back for govern- 
mental purposes. The bank opened for business in 
Philadelphia on Jan. 7, 1782. 


In Pennsylvania the bank was separately incor- 
porated on April 1, 1782, followed by an annulment of 
the charter on Sept. 13, 1785, a reincorporation for 
14 years on Mar. 17, 1787, and a renewal on Mar. 20, 
1799 for another 14 years beyond its then 1801 ex- 
piration. It was incorporated in New York on April 
11, 1782 and granted the exclusive right to conduct 
the banking business in that State during the 


remainder of the War. Massachusetts gave it cor- 
porate status on Mar. 8, 1782 and Delaware also did 
on Feb. 2, 1786. Delaware had previously protected 
the Bank’s circulating notes with a special 
counterfeiting law on Feb. 8, 1783 as Rhode Island 
had done in Jan. 1782. On Jan. 7, 1782, Connecticut 
made bank notes on the Bank of North America 
receivable there for taxes. 


The paper for the first issue of bank notes had been 
authorized to be purchased on Dec. 22, 1781 through 
Robert Morris, then Superintendent of Finance of 
the United States. It was produced by Mark Willcox 
of Chester County, Pennsylvania and watermarked 
NATIONAL BANK. It did not contain colored 
threads. The engraved plate for the $1,000 
denomination was selected for a trial printing of 250 
of the first notes. The original issue of notes in 
January, 1782 had eight denominations, the lowest 
being $20. In May, 1782, it was realized that lower 
denominations were needed and $10 and $15 notes 
were added. The text for the notes was adapted from 
the form used on the circulating notes of the Bank of 
England and that text was ratified by the 
stockholders and directors on November 4, 1782. The 
first two numbers of the year were engraved and the 
last two written in. Three numbers of the year were 
engraved in the notes issued during the last decade of 
the 18th century. Secret marks (some developed by 
David Rittenhouse), watermarks, and colored fibres 
in the paper were changed on three occasions prior to 
1784. 


On February 19, 1782, Robert Morris expressed his 
intentions of issuing some of the bank’s notes as a 
substitution for his personal circulating notes which 
he had issued in 1780 and 1781 to pay government 
obligations and when Morris notes were presented 
this was done. 


Bank of North America ( continued) 


Although the bank notes originally issued by the 
Bank of North America were discounted as much as 
15% in exchange for specie, they returned to par 
before 1782 had ended. When notes were ready to be 
retired because of wear or damage, the cashier would 
cancel them and turn them over to the president who 
would have them pasted into a book by denomina- 
tion. 

The emissions were signed by Thomas Willing as 
president (1781-92) and by Tench Francis as cashier 
(1781-92), followed by John Nixon as president 
(1792-1808) and Richard Wells as cashier (1792- 
1800). No issued genuine notes of the 18th century 
other than small change notes of 1789 have been 


First Style of Notes 


The original issue of bank notes has an oval of 13 
stars at the top for a written control letter; the word 
BANK in script on the left end; no engraved plate let- 
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located and the source of information about dollar 
denominations has been obtained from proof and 
counterfeit notes, as well as bank records and letters. 

The Pennsylvania Bank (1780-84), acting original- 
ly as an unincorporated predecessor in Philadelphia, 
did not issue circulating bank notes and supported 
the circulation of Commonwealth of Pennsylvania 
specie issues of April 29, 1780 and April 20, 1781. Its 
request for a charter was denied in 1784 when spon- 
sored by interests competing with the Bank of North 
America. 

The Bank of North America became a national 
bank after the Civil War before losing its name 
through a merger. 


ters or officers’ titles; and only 17 of the date on the 
plate. Watermarked NATIONAL BANK. Blank 
backs. 
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$40 $50 $100 $500 $1000 


Same as prior issue except that the watermark in the paper was changed to THE NATIONAL BANK and some blue 


$30 $40 $50 $100 


Same as prior issue except that the watermark in the paper was changed to THE NATIONAL BANK OF AMERICA 


Same as prior issue except that the watermark in the paper was changed to NATIONAL BANK OF AMERICA and 
some red fibre paper and some blue fibre paper was used. 
$5 $10 $15 $20 
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Bank of North America (continued) 


Second Style of Notes 

The second issue of bank notes has the denomination 
in an oval of 13 stars at the top; the denomination in 
block letters on the left end with the word BANK 
superimposed on it in script; engraved plate letters 
and officers’ titles; and 179 of the date on the plate. 
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The back contains a large multiple mirror-image 
denomination printed in script and visible through 
the face of the note. Other denominations used in the 
prior issues are probable. 
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March 21, 1783 Act 


$300,000 in Treasury Notes payable in specie after 
July 1, 1784 pursuant to the Mar. 21, 1783 Act. 
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March 16, 1785 Act 


£150,000 in Bills printed by Francis Bailey on paper 
watermarked PENSYLVANIA in two lines. The 
Commonwealth Seal in various shapes is on the face. 
The backs have a new set of nature and cloth prints. 
Signers were John Baker, James Bayard, Peter Bayn- 
ton, Robert Bridges, Levi Budd, Samuel Caldwell, 
John Chaloner, James Collins, John Duffield, Ed- 
ward Fox, James Glentworth, George Goodwin, 
William Grey, Stacy Hepburn, Thomas Irwin, H. 
Kammerer, Reynold Keen, Joseph Ker, George 
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3d ($3/90) Pennsylvania [54,546)........2+5 75: 95. 

9d ($9/90) Pennsylvania [54,546]... 7D. 95. 

1s6d ($18/90) Pennsylvania [54,546] .........06 thas 95. 
2s6d BAILLY misspelled. Pennsylvania 

PBA BAG] syeeuriat cen ttensiurcenacaraes 7D 95. 

5s ($2/3) PENNSYLVANIA [54,546].........--- 85. Ha 8 

10s ($1 1/3) PENNSYLVANIA [54,545].........++. 85. 110. 

15s ($2) Pennsylvania [54,546] .......::0++ 85. 1103 

20s ($2 2/3) Pennsylvania [54,545]... 85. 110. 


Typeset with indented left border. 
David Rittenhouse and Thomas Smith. 
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'HE Bearer is entitled to receive ONE- FO URTH or a 
DOLLAR, Specie, at the Treafury of Pennfylvania, after, 
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Signers were 


One- Fourth Dollar. 
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Latimer, George Leib, J. Loughead, Joseph Marsh, 
James McCrea, Francis Mentges, John Miller, 
Samuel Murdoch, Andrew Pettit, Joseph Redman, 
John Rhea, Charles Risk, J. Shortworth, Michael 
Shubart, Robert Smith, William Smith, John Steele, 
John Taylor, William Tilton, William Turnbull, An- 
drew Tybout, Francis Wade, and William Wirtz. The 
two lowest denominations have one signer, the next 
three have two signers and the others have three 
signers. One signature and numbers often in red ink. 
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Bank of North America * August 6, 1789 


Bank of North America small change bills (referred 
to as tickets) payable in specie were issued “for the 
public convenience at this juncture when the circula- 
tion of copper coin is nearly suspended.” Benjamin 
Franklin while serving as minister plenipotentiary 
in Paris (Passy) during the latter part of the American 
Revolution purchased two reams of specially marbled 
wove paper from James Woodmason of London in 
1779 to use in printing the obligations of the United 
States for French loans. The paper arrived in mid- 
1780 and a small amount was used for that purpose. 
Franklin took the remainder with him when he re- 
turned to America and it was used by his grandson, 
Benjamin Franklin Bache, for printing the small 


SSCS SONUGK KZ AR 
>The President, Directors > 
ie and Company of the Bank © oS 


ey 0 pay to the Bearer, on = @ - 
ie demand, One Ninetieth of= & YY CO A 
iB Cp il 
oa Dollar. Tr oY ee fF 
eS August 6, 1789. a4 Wa = 
Tench? Francis, Cafhier, 2:9 


aDbDi asad edbL S368 Var ars 
S THREE PENCE sateee pen ene cee. ; 
& SThe Presiden:, Director President, Direcsters and| ¥ 
an Company of the Bank of Norsi 
8 America promifeyo ay = be 8 i 


Ses he oe 








ai 
* 


\Bearer, Or peated REE 

‘ INEVISTHSofDOLLAR 
a v Augup 6,1 Ae 

RS | Tentu peers Cafrier.| — 


° 
aS &PTAREE PENCE Specie. aot 


< Printed by B. F. BACHE, Philadelphia, 


A Se OP KB KEK BOK KKK 0G TK Sa ty ALKANE 50> SG> 9 





Printed by 8, . BACHE. 


change issue. Some of the type used on that issue was 
sloped Roman, a new style developed in France and 
used sparingly in Franklin's printery in Passy for 
U.S. loan obligations before being brought to Ameri- 
ca. It was then used on the small change issue because 
no counterfeiter would have such type available. The 
signature of Tench Francis as cashier was printed. 
The name of the printer was placed on the back of all 
bills as was customary but in addition on the 1d bills 
Bache printed his initials and 1789 alternately be- 
tween ornaments on the lower border of the face and 
1789 and BANK in the back borders. The lower border 
of the back of the 3d bills has PHILADELPHIA al- 
ternated between ornaments. 
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John Wray and James Lamberton * September 5, 1789 


Small change “tickets” issued at Carlisle due to “the reduced state of ‘ — y rh 


copper coin.” Approved at town meeting. Engraved allegorical backs 
with trees, field, sun, church, man, mortar and liberty cap on pole. Print- 
ed by Kline & Reynolds of Carlisle. Numbered. Signed by both issuers. 









GBA Vascithes Pits Mb ts RO 
ae FI 73 ae W 

|B One-Penny. NZ % i} 
11 W E or either of us, Col to Pay | @ 


uty the Bearer on Demand, One Penny 
i} Ww" Carlifle, eee By lg 
DI 






















oO <2 Loa Lie ot a 


Get Petiny’ fy Zak Bi) 


é BYP xem enV GEL EE OG as mame © 
OS ARS ge VRS FSO 


" 








ld bRM<A 
3d CRMA 





ee 


ah beet) s% 
\ Cone 
H/ 
\y f 
uit 
wy | 
me te 


Fie, “" pice sie Berry 
i . aE va 


Kline & sige 


William Peterson * October 1, 1789 


Private small change notes issued at Phil- 
adelphia and payable in Pennsylvania currency. 
Blank backs. Other denominations are probable. 
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Peter Morgan *« December 11, 1789 


Private small change notes issued at Philadelphia 
and payable in specie. Hand numbered. Blank back. 


ld 


John Calder x« December 16, 1789 


Private small change notes issued at Philadelphia 
and payable in specie. Hand numbered. Blank backs. 


ld 


Philip Boehm « Circa 1789 


Private small change notes without date or place of 
issue. Initials of issuer typeset. Blank back. 


ld 
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Fred Hubley *« December 13, 1789 


Private small change notes issued at Schuylkill, Mid- 
dle Ferry. Blank backs. Other denominations are pro- 


bable. 
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Bank of the United States * 1791, etc. 


Alexander Hamilton in 1779 urged Robert Morris to 
sponsor the organization of a national bank of issue, 
using land as security for its notes. Further pro- 
mulgation of the plan in 1780, 1781 and 1790 
culminated in the passage on February 25, 1791 of an 
Act of Congress incorporating the Bank of the United 
States with a capital of $10,000,000 divided into 
25,000 shares of $400 each. The bank is referred to as 
the “first bank” to distinguish it from the federally 
chartered “second bank” of the same name (1816-36, 
and thereafter as a Pennsylvania corporation). 
Although the first bank was a private corporation 
with a 20 year life, the Federal government bought 
5,000 shares and became a major depositor and bor- 
rower. The United States had not been granted the 
right to issue its own paper money under the U.S. 
Constitution which had become effective in 1789. Cir- 
culating notes of the Bank of the United States were 
given legal tender status for all debts due to the 
United States, including import duties. The principal 
office was established in Philadelphia in 1791. The 
Bank of the United States and its branch offices 
operated successfully and without a legal test of its 
constitutionality, liquidating on the expiration of its 
charter in 1811. Between 1796 and 1802 the Federal 


government sold its shares in the Bank at a substan- 
tial profit. Most bank records were apparently 
destroyed and the principal sources of information 
are the reports to Congress made in 1809 and 1811. 

The total amount of bank notes issued by the Bank 
of the United States up to 1811 was $6,152,533 of 
which $5,037,125 was then outstanding. Of this total 
the Philadelphia office or parent bank emitted 
$1,687,893 of which $1,561,833 were then outstan- 
ding. The parent bank issued engraved bank notes 
with the denomination spelled out in a panel on the 
left end. The counterfeiting of notes of the Bank of 
the United States was made a Federal crime by Act of 
June 27, 1798. 

Virtually all of the circulating notes of the bank 
were fully redeemed in specie on liquidation in 1811 
and normal examples of genuinely issued bank notes 
have not been located. A few proof notes and some 
genuine notes with raised denominations have sur- 
vived. The principal source of bank note information, 
however, is from counterfeits made for circulation 
and a secret circular of the Bank dated Dec. 31, 1791. 
Most counterfeits have one or more inked x marks on 
their faces indicating that they were presented to 
some bank and rejected. 


First type (1791, etc.) for parent bank and referred to as “old plates.” 


Thirteen stars above a heraldic eagle which is near 
the upper left corner of the notes. A script denomina- 
tion in the panel on the left end. The numeral at the 
top is in a beaded oval. For protection against altera- 
tion the oval is vertical for the $3 and $5 and horizon- 
tal for the $10 and higher denominations. The 
numeral on the $5 is in red. The date is written in by 
completing the 179 engraved in the plate, but after 
1800 the plate appears to have been modified by 
removing the engraved numerals of the year. White 
linen paper with red silk threads. Each note was 
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watermarked UNITED STATES in script capitals 
and contained a portion of the watermarked word 
BANK in large script capitals. Probably engraved by 
John Draper. Signed by Thomas Willing as president 
and John Kean as cashier (later by George Simpson 
as cashier). The original plate letters were A and B on 
the $5, $20 and $100; A, B, C and D on the $10; and 
none on the others. Some subsequent bank note 
plates for the same denominations contained plate 
letters continuing in alphabetical order. 
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Bank of the United States (continued) 
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Second type (1794, etc.) for parent bank and also referred to as “old plates.” 


Similar to first type except that the eagle with 13 
stars above it is in the center of the notes and the 
denomination is shown in two counters instead of one 
at the top of the notes. The script capitals in the left 
end panel do not intertwine. Signed by Thomas Will- 
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A heraldic eagle is within a vertical oval frame of 15 
stars in the lower portion of the note and is equidis- 
tant from the sides of the note. Capital letter 
denomination in the left end panel. Engraved by 


$5 >PR<,>CF < $10>CF< 
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ing as president and by John Kean and later by 
George Simpson as cashier. Plate letters G, H, I & K. 
Specimens on ordinary paper were distributed in 
June, 1794 to revenue offices and exchange brokers. 
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Third type (1795, etc.) for parent bank and referred to as “new plates.” 


William Harrison, Sr. Signed by Thomas Willing as 
president and George Simpson as cashier. Various 
plate letters. Similar 19th century issues were also 
issued. 
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Bank of the United States (continued) 


Post Notes for parent bank (1791, etc.): 

Notes payable at a future date rather than on de- 
mand and requiring endorsement. The eagle with the 
Arms of the United States has its wings fully extend- 
ed in a flying position instead of being in an erect 
position with wings partially open. On bills with 
engraved denominations these denominations are 
engraved in six places on the plate. On bills where the 


$5 $10 $20 $30 $50 


New $50 engraved in 1798 by William Harrison, Sr. 


Branch Offices of Discount and Deposit: 


Offices of Discount and Deposit of the Bank of the 
United States were established in New York, Boston, 
Baltimore and Charleston in 1792, in Savannah in 
1793, in Norfolk in 1795, in Washington in 1800, and 
in New Orleans in 1804. Each branch office had its 
own president and cashier. Nevertheless the notes 
issued by the branch offices were signed by the presi- 
dent and cashier of the parent bank, and contained 
the handwritten name of the issuing office in a blank 
space in the engraved text. The notes of the branch 
offices had the word DEPARTMENT in a panel 
engraved on the left end and the engraved note form 


amount is written in by hand it is inserted in four 
places. Red silk threads in white linen watermarked 
paper. Each note contains the watermark UNITED 
STATES in script capitals and a portion of the word 
BANK in large script capitals. No examples have 
been located. 


$100 $500 $1000 Various 


for each denomination was interchangeable for use 
by all branch offices. Some branch office notes for 
protection prior to original emission were payable to 
the order of the president of the branch office and re- 
quired his endorsement on the back before issuance, 
but others were payable to him or the bearer and did 
not require endorsement. To make branch offices 
more self reliant the note issues of any branch were 
to be redeemed in specie only at the branch office of 
issue and not at the parent bank or other branches. 
The basic varieties of branch office issues are as 
follows: 


I. An eagle in flying position bearing the Arms of the United States as used on the post notes of the parent 
and with the word DEPARTMENT in capital letters on the panel at the left end. The plate was engraved by 
John Draper whose name, J. Draper, is on the left end. 





$50 p>PR< 


II. A heraldic eagle with 13 stars above it as used on the first type of parent bank note issues and with the 
word DEPARTMENT in script on the panel at the left end. 


III. A heraldic eagle in an oval frame of 15 stars as used on the third type of parent bank note issues and with 
the word DEPARTMENT in capital letters on the panel at the left end. This emission continued into the 


nineteenth century. 


Illustrations of and further data on branch office note issues are given under the state in which the branch 


office was located. 


Delaware and Schuylkill Canal Navigation 
Co. * March 1793, ete. 


Promissory notes issued in Philadelphia by the Pres- 
ident, Managers and Company of the Delaware and 
Schuylkill Canal Navigation and payable to William 
Gonett whose endorsement is on the back. Various 
written dates in 1793. Signed by Tench Francis. 
former cashier of the Bank of North America whose 
name appears on its notes. Printed by R. Aitken & 
Son. Impressed with company seal. Dollar denomi- 
nations on thick laid paper watermarked PENSYL 
on one line and VANIA below, being the same paper 
as used on 1781 and 1785 Pennsylvania State issues. 
Blank backs. Another denomination is probable. 


10¢ = (9d) 
20¢ (l1s6d) 
40¢ (3s) 
50¢ (3s9d) 
$1 (100¢) 
$3 (300¢) 
$4 (400¢) 


Bank of Pennsylvania * March 1793, etc. 


Incorporated on Mar. 30, 1793 until Mar. 3, 1813 
with a capital limited to $3,000,000, the Bank of Pen- 
nsylvania was established at Philadelphia and given 
the right to establish branches. The Commonwealth 
was entitled to subscribe up to $1,000,000 in capital 
and the bank notes were to be receivable in all 
payments due to the Commonwealth. The Bank of 
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North America, if it surrendered its charter, was 
given the right to subscribe to 2000 shares at $400 
each within three months but that was not done. The 
president and either the treasurer or the cashier 
were to sign all the bank notes. Blank backs. Plate 
letters used. Other denominations are probable. 


>CFA 


AWUCUOIDE M2 | 


(27) .- Pe a xa 


. 


‘ bcp Me dt AME > 


4 ” ; Rie a i 
gS yk 2 BIE Sy” ES ' 
‘ 2 ‘ * sv ef* ‘ * y 
. “0. me = yf 
“uv. Orr Lraids 
jt hcle 1 stent ay Sed, « " 4 Wu tihe s 
* . a fees 4 : oA! te 
ym ha ote’ bet fi Meche cP Sighs fA ge Be EN 
: ice fr hag os ‘ + ny ‘ht Ai BY RS ae 3 


$20> CF < $50> CF <1 


366 PENNSYLVANIA 


PENNSYLVANIA REFERENCES 


Steven M. Bivens, “One of Your Pretty, Little, Curi- 
ous, Ingenious Men,” The Numismatist (November 
1989). 


George H. Blake, “A Rare Colonial Note,” The Numis- 
matist (July 1912). 


Florence Finkle, “Benjamin Franklin Paper Money 
Printer,” Paper Money (May 1995). 


“The First Bank of the United States,” Numismatic 
Scrapbook Magazine (November 1940). 


Benjamin Franklin, A Modest Enquiry into the Na- 
ture and Necessity of a Paper Currency (Philadelphia, 
1729). 


Harrold E. Gillingham, Counterfeiting in Colonial 
Pennsylvania (New York, 1939). 


, “Counterfeit Colonial Paper Currency” The 
Numismatist (February 1929). 


, “Philadelphia Ferry Paper Money of 1777,” 
The Numismatist (October 1936). 


, ‘Counterfeiting in Colonial Days,” The Numis- 
matist (June 1929). 


, “One Penny Bank Note of 1789,” The Numis- 
matist (April 1934). 


William J. Harrison, “The Search of Some Facts about 
the Bank of the United States Notes,” Paper Money 
(July 1975). 


John T. Holdsworth and Davis R. Dewey, The First 
and Second Banks of the United States (Washington, 
1910). 


Richard T. Hoober, “Franklin, the Money Printer,” 
Numismatic Scrapbook Magazine (February 1966). 


_____, “Colonial Paper Currencies of Pennsylvania 
and New Jersey,” The Numismatist (December 1944). 
Reprinted. 


, “The Financial History of Colonial Pennsylva- 
nia,” Paper Money (May 1975 et seq.). 





John W. Jackson, With the British Army in Philadel- 
phia 1777-1778 (San Rafael, CA, 1979), p. 154, 168. 


Richard A. Lester, “Currency Issues to Overcome De- 
pressions in Pennsylvania, 1723 and 1729,” Journal 
of Political Economy (Chicago, 1938), pp. 324-375. 


Lawrence Lewis, A History of the Bank of North Amer- 
ica (Philadelphia, 1882). 


C.W. McFarlane, “Pennsylvania Paper Currency,” 
Annals of the American Academy of Political and So- 
cial Science (July-December 1896). 


C. William Miller, Benjamin Franklin’s Philadelphia 
Printing (Philadelphia, 1974). 


Eric P. Newman, “Nature Printing on Colonial and 
Continental Currency,” The Numismatist (February 
1964, etc.), reprinted. 


, “Franklin and the Bank of North America,” 
The Numismatist (December 1956). 


, “Franklin Making Money More Plentiful,” Pro- 
ceedings of the American Philosophical Society 
(Philadelphia, October 1971). 


Henry Phillips, Jr., An Historical Sketch of the Paper 
Money Issued by Pennsylvania (Philadelphia, 1862), 
reprinted in Historical Sketches of the Paper Curren- 
cies of the American Colonies (Roxbury, 1865). Also 
reprinted in 1969. 


John M. Richardson, “A Few of the Very Many Sign- 
ers of Colonial Notes of Pennsylvania,” Coin 
Collector’s Journal (July 1936). 


Kenneth Scott, Counterfeiting in Colonial Pennsylva- 
nia (New York, 1955). 


Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 


RHODE ISLAND 367 


RHODE ISLAND 


GENERAL EMISSIONS 
OF 


THE COLONY OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
THE STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 


(In chronological order) 


August 16, 1710 

July 5, 1715 

July 5, 1715 redated 1721 

July 5, 1715 redated 1724 

July 5, 1715 redated 1726 

June 14, 1726 

July 5, 1715 redated 1728 

June 14, 1726 redated 1728 

July 5, 1715 redated 1731 

June 14, 1726 redated 1731 

July 5, 1715 redated 1733 

June 14, 1726 redated 1733 

July 5, 1715 redated 1737 

August 15, 1737 

August 15, 1737 redated 1738 

August 22, 1738 

December 2, 1740 

February 2, 1741/42 

February 14, 1743/44 

February 14, 1743/44 redated 1744/45 
February 14, 1743/44 redated 1745 
February 14, 1743/44 redated 1746 
February 14, 1743/44 redated 1746/47 
February 14, 1743/44 redated 1747/48 
March 18, 1750/51 

March 18, 1750/51 redated 1755 
February 27, 1756 


August 1756 

May 8, 1758 
December 23, 1758 
March 15, 1759 
April 4, 1759 

June 23, 1759 
March 10, 1760 
May 12, 1760 
March 20, 1762 
April 10, 1762 
May 8, 1762 
November 1, 1762 
March 1, 1766 
February 28, 1767 
May 3, 1775 

June 16, 1775 
June 29, 1775 
November 6, 1775 
January 15, 1776 
March 18, 1776 
September 5, 1776 
1777 Written Dates 
May 12, 1777 
1778-9 Written Dates 
June 1780 Act 
July 2, 1780 Act 
May 1786 Session 


SPECIAL ISSUERS 


Providence Bank * 1791, etc. 

Bank of Rhode Island * 1795, etc. 

Bank of Bristol * 1800, etc. 

Washington Bank * 1800, etc. * August 22, 1800 
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August 16, 1710 


£13,300 (£5,000, £1,000, £1,000, £6,000 and £300) in 
legal tender indented Bills of Credit authorized 
respectively by the Acts of May 3, 1710, Oct. 25, 1710, 
Nov. 27, 1710, June 28, 1711 and Nov. 14, 1711 for 
the Annapolis Royal Expedition expense. Receivable 
for taxes and redeemable by the Colony after 5 years. 








4 
. 







~~ 


- fl is ’ 
oe | 
- . 


Ss 


SE 4 a 
M Bean % - ~ 
“s t , 5 

> i 4 


PY Deke ot 
a win en! 


2s 
2s6d 
5s 
10s 
20s 
40s 
£3 
£5 


. oe 


f. oi . P| 
i 
pie’ ais 


Engraved on two face plates. Because of counterfeit 
£3 bills the issue was declared invalid after May 1, 
1719 by an Act passed at the June 17, 1718 Session. 
Signers were John Coggeshall, Job Greene, Joseph 
Jenckes, John Odlin, Nathaniel Sheffield, and John 
Wanton. 
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July 5, 1715 


£40,000 (£30,000 and £10,000) in in- 
dented Bills of Credit authorized by 
the July 5, 1715 and Oct. 26,1715 Acts "™ ! US) & Es 
for 5% 10 year mortgage loans and | =e & ke NS 
known as the First Bank. The loans ~ 4@ mt) te De NY a Oa 
were extended to 1728 and then amor- |= 
tized over 10 more years. Interest on | , 
the loans was to be used for repairing | 
Fort Ann. The four lowest denomina- | ¢ 
tions were on one set of plates; the 5s © 
and 10s on the middle set of plates; and 
the four highest denominations on a |7* 
third set of plates. Engraved and }* 
printed by Samuel Vernon. The backs | 3 
were not to be covered because they 
had distinctive engraved designs. 
Because of counterfeits of this and the 
following issue all 40s and £5 bills were 
recalled by May 1, 1727 pursuant to 
the June 1726 Act. Signers were Job 
Almy, James Brown, Nathaniel Cod- 
dington, Benjamin Ellery, Robert 
Gardner, and John Wanton. 
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The Arms contain the motto IN TE 
DOMINE SPERAMUS (In you, Lord, 
we have hope). 


12d [4,000] 
2s6d [4,000] 
3s [4,000] 
4s6d [4,000] 
5s [3,341] 
10s [3,341] 
20s [3,209] 
40s [3,209]> CF< 
£3 [3,209] 
£5 [3,209]>CF< 
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July 5, 1715 redated 1721 


£40,000 in Bills of Credit loaned pursuant 
to the May 1721 Act for five years with in- 
terest payable in flax and hemp. Known 
as the Second Bank. These loans were 
first extended by the Dec. 29, 1724 Act to 
10 years; then by the June 1728 Act to a 
23 year duration which latter Act was 17 / be ; MY = 
repealed on Dec. 24, 1729. Printed from . f/f : niin a RR pad 
the same plates as the previous issue with ELE Oe eS a “ 
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“1721” added on the face without disturb- : iG x WSR nN 
ing the prior date. Because of counterfeits Muha de 
of this and the prior issue all 40s and £5 AN ia 


bills were called by May 1, 1727 pursuant 
to the June 1726 Act. Signers were 
Nathaniel Coddington, William Cod- 
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July 5, 1715 redated 1724 


£2,000 in Bills of Credit issued pursuant to the Feb. 
1723/24 Act. Printed from the same plates as the July 
15, 1715 issue with “1724” added on the face without 
disturbing prior dates. By the Oct. 1724 Act the 
custom of tearing bills into half and quarter sections 
was prohibited after Jan. 1, 1724/25, but the practice 


12d 3s 
2s6d 4s6d 


July 5, 1715 redated 1726 


Part of £46,634 5s issued pursuant to the 
June 14, 1726 Act. Printed from the two 
sets of the smaller denomination plates 
of the previous issue with “1726” added 
on the faces without disturbing prior 
dates. Signers were Nathaniel Cod- 
dington, William Coddington, Robert 
Gardner, George Goulding, Jonathan 
Nichols, Edward Thurston, and John 
Wanton. 
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started anew and was prohibited again by the Oct. 
1734 and June 1735 Acts which were repealed in 
favor of a June 1737 Act providing for redemption of 
sections and invalidity after Jan. 1, 1738. Same 
signers as prior issue. 


5s 20s £3 
10s 40s £5 
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June 14, 1726 


Part of £46,634 5s in indented Bills of Credit issued 
pursuant to the June 14, 1726 Act to replace out- 
standing bills of the prior issues, particularly the 40s 
and £5 which had been counterfeited. This 


20s 40s 


necessitated engraving new face and back plates. The 
new back plate has an elaborately detailed leaf and 
bird design. The same signers as the prior issue. 


£3 £5 


July 5, 1715 and June 14, 1726 both redated 1728 


£49,000 (£40,000, £3,000, £2,000 £3,000 and £1,000) 
in indented Bills of Credit issued pursuant to Feb. 
1727/28, May 1728, June 1728 and Feb. 1730/31 Acts 
for replacement of all prior issues, for reloaning as 
the Third Bank, and for repair of Fort Ann. Silver 
was then valued at 18s per ounce. The six lowest 
denominations are from the same two sets of plates 
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used for the 1726 redating and the others from the 
new face and back plates prepared for the June 14, 
1726 issue. The date “1728” was added to the face 
plates without disturbing prior dates. Printed by 
Samuel Vernon. Signers were Jahleel Brenton, 
William Coddington, John Gardner, 
Goulding, Daniel Updike, and John Wanton. 


George 





July 5, 1715 and June 14, 1726 
both redated 1731 


£60,000 in indented Bills of Credit 
issued pursuant to the June 1731 and 
Oct. 1731 Acts for 5% 10 year delayed 
amortization mortgage loans and 
known as the Fourth Bank. Silver was 
then valued at 22s per ounce. The date 
“1731” was added to the same face 
plates as were used for the 1728 
redating without disturbing the prior 
dates. The bills were printed by Samuel 
Vernon. There were £2,500 in 10s and 
lower denominations. Signers were 
Jahleel Brenton, William Coddington, 
George Goulding, Daniel Updike, Gi- 
deon Wanton, and John Wanton. 
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July 5, 1715 and June 14, 1726 
both redated 1733 


£104,000 (£100,000 and £4,000) in in- 
dented Bills of Credit issued pursuant 
to the July 1733 Acts for mortgage 
loans (constituting the Fifth Bank) 
and for cannon for Fort George. Silver 
was then valued at 25s per ounce. The 
bills were printed from the same 
plates used for 1731 redating with the 
date “1733” added without disturbing 
prior dates. Signers were Jahleel 
Brenton, William Coddington, George 
Goulding, Daniel Updike, and John 
Wanton. 
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July 5, 1715 redated 1737 


£10,000 in engraved Bills of Credit 
authorized to be printed from the “small 
plate” by the June 1737 Act as part of 
£30,000 to be used to exchange for half 
and quarter sections of bills of prior 
issues. Such half and quarter sections 
were to become invalid by Jan. 1, 1738. 
Printed from the same small plate as the 
1733 redating with “1737” added without AK | => 
disturbing prior dates. The original cop- 4 4%) i} GWAR Hees ; 
per face plate exists. Printed by Samuel / y > Wa. My ot Lh) yy 
Vernon. Signers were Jahleel Brenton, “= SEY fi 
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12d [2727] >RP< 
2s6d [2727] >RP< 
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August 15, 1737 


£20,000 out of £30,000 in engraved Bills of Credit 
authorized by the June 1737 Act to exchange for half 
and quarter sections of bills of the prior issues. 
Because the redated “large plate” of the June 14, 
1726 issue was in poor condition, as evidenced by in- 
structions to have it “cleaned or new cut,” new plates 
for the face and back were engraved for the high 







denominations. Delays and illness occurred and 
Samuel Vernon, Jr., had to be substituted for his 
father as printer. The motto on the Arms was 
changed to IN TE DOMINE SPERAVI (In you, Lord, 
I have hoped). Same signers as the issue of July 5, 
1715 redated 1737. 
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August 15, 1737 redated 1738 


£10,000 approved by the May 1738 Act and £90,000 
out of £100,000 authorized by the Aug. 22, 1738 Act 
to loan on 20 year delayed amortization mortgages 
bearing 5% interest and known as the Sixth Bank. 
Silver was then valued at 27s per ounce. Face of Aug. 
15, 1737 plate redated by cutting “1738” above the 
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word “committee.” Printed by William Claggett. 
Deliberately cut up fractional parts of this issue were 
not to be accepted by the Colony Treasurer. Signers 
were Jahleel Brenton, John Gardner, George 
Goulding, John Potter, James Sheffield, Daniel Up- 
dike, and John Wanton. 
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August 15, 1737 redated 1738 (continued) 





August 22, 1738 


£10,000 in Bills of Credit as small denominations 
under the Aug. 22, 1738 Act for loaning £100,000 as 
the Sixth Bank. Another £10,000 may have been 
emitted for the Cuba expedition to the Sept. 16, 1740 
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iChat 


Act. Engraved and printed by William Claggett on 
one face plate and one back plate, both of which still 
exist. Same signers as the previous issue. 
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December 2, 1740 


£24,000 (£20,000, £2,000 and £2,000) in legal tender 
New Tenor Bills of Credit issued pursuant to the Acts 
of Sept. 16, 1740, Dec. 2, 1740, May 6, 1741 and Oct. 
6, 1741. Because silver had reached an exchange 
value of 27s Old Tenor per ounce the Sept. 16, 1740 
Act set the New Tenor equivalent at 9s per ounce. It 
provided for £20,000 in New Tenor bills (5s, 10s, 20s 
and £2) to be loaned on 20 year amortizing mortgages 
bearing 4% interest and known as the Seventh Bank. 
Because of objections by the Crown and others the 
New Tenor was reset at 6s9d per ounce of silver of 










6d (1 dwt., 12 gr.) [14,545] 
Is (2 dwt., 23 gr.) [14,545] 
ls6d (4 dwt., 11 gr.) [14,545] 
2s6d (7 dwt., 10 gr.) [14,546] 
5s (14 dwt., 19 gr.) ([5,333]>RP< 
10s (1 0z., 9dwt., 15 gr.) [5,333] >RP< 
20s (202., 19 dwt., 6 gr.) (5,333]> CF<,>RP< 
40s (50z., 18 dwt., 12 gr.) [5,333] >RP< 


sterling alloy equal to 27s Old Tenor. Interest and 
two extra appropriations of £2,000 each were to be 
used for the Cuba expedition. Printed by John Cod- 
dington from engraved face and back plates, with 
some denominations showing Old Tenor and New 
Tenor equivalents. £4,000 was printed from lower 
denomination plate. By the June 1742 Act the entire 
issue was to be exchanged by Oct. 25, 1742 because of 
counterfeits. Signers were Jahleel Brenton, John 
Dexter, John Gardner, John Potter, Daniel Updike, 
and Joseph Whipple. 
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December 2, 1740 (continued) 


— ne ne re ee 


Nci¢ 


AGE 
“|. $+? 
Ei 
| wosglda 






~pereif walle iprpn by or 
| AS Gortra’ CCL: iy 
|| 





February 2, 1741/42 






£24,000 in legal tender New Tenor Bills of Credit is- 
sued pursuant to Feb. 2, 1741/42 Act to replace entire 
Dec. 2, 1740 issue due to counterfeits. Same silver 
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equivalent as Dec. 2, 1740 issue. Motto on the Arms 
changed back to IN TE DOMINE SPERAMVS from 
IN TE SPERAVI. Engraved & printed by William 
Claggett, £2,000 from low denomination plate and 
£22,000 from high denomination plate. Old Tenor and 
New Tenor equivalents engraved on backs on the ba- 
sis of four for one. Signers were Jahleel Brenton, John 
Dexter, John Gardner, Edward Scott, Daniel Updike, 
& Joseph Whipple. 
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6d (ldwt., 12 gr.) 
[7,272] 
1s (2 dwt., 23 gr.) 
eres 
1s6d (4 dwt., 11 gr.) 
[7,272] 
2s6d (7 dwt., 10 gr.) 
[7,273] 
5s (14 dwt., 19 gr.) 
[5,867] 
10s (1 0z., 9 dwt., 15 gr.) 
[5,867] >CF< 
20s Two angels (2 oz., 
19 dwt., 6 gr.) 
[5,866] >CF <A 
40s (50z., 18dwt., 12 gr.) 
[5,866] > CF< 
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February 14, 1743/44 


£40,000 in New Tenor Bills of Credit issued 
pursuant to the Feb. 14, 1743/44 Act for 20 year 
amortizing mortgage loans bearing 4% interest. 
Known as the Eighth Bank. Same silver 
equivalent as Dec. 2, 1740 issue. Elaborately 
engraved face. The English Arms on this issue 
are included on Rhode Island bills for the first 
time. Back printed from type and ornaments 
showing one New Tenor for four Old Tenor as 
equivalents. Signers were James Arnold, 
Jahleel Brenton, George Brown, John Dexter, 
Benjamin Nichols, Thomas Richardson, Ed- 
ward Scott, Daniel Updike, and Gideon Wan- 
ton. 
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4d (1s4d0.T.) [30,000] 
6d (2s 0.T.) [20,000] 
ls (4s 0.T.) [20,000] 
2s6d (10s0.T.) [20,000]>CF< 
y 5s (£1 0.T.) [20,000] 
10s (£2 0.T.) [10,000] 
20s (£40.T.) [13,500] 
40s (£8 0.T.) [6,000] 
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DX é Gibruary, 
on cay 


SPERAMUS in the motto on the ribbon of the 
6d is misspelled SPEARMUS. 


February 14, 1743/44 redated 1744/45 


£8,750 (£2,500 and £6,250) in New Tenor 
Bills of Credit issued pursuant to the Feb. 5, 
1744/45 and Mar. 4, 1744/45 Acts for Cape 
Breton expedition. Same as the four highest 
denominations of the Feb. 14, 1743/44 issue 
but with “1744” cut into signature area on 
the face. Same silver equivalent as Dec. 2, 
1740 issue. Old and New Tenor value printed 
from type and ornaments on the back with 
the date of authorization. Same signers as i 
the Feb. 14, 1743/44 issue plus Gideon Cor- | 
nell. 


? 





February 14, 1743/44 redated 1745 


£8,750 (£3,750 and £5,000) in New Tenor Bills of 
Credit issued pursuant to the May 27, 1745 and Sept. 
1745 Acts for the Cape Breton expedition. Printed 
from same face plate as the four highest denomina- 


5s(£10.T.) [2,334] 
10s (£2 0.T.) [2,333] 
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(CPO. ost 
(62 0.1.) ele,935) 
20s (£40.T.) [2,333] 

40s (£80.T.) [2,333]>CF< 


tions of the Feb. 14, 1743/44 issue, but with “1745” 
cut into signature area without changing prior dates. 
Same silver equivalent as the Dec. 2, 1740 issue. 
Same signers as Feb. 14, 1743/44 issue. 


20s (£40.T.) [2,333] 
40s (£8 0.T.) [2,333] 


382 RHODE ISLAND 


February 14, 1743/44 redated 1746 


£11,250 in New Tenor Bills of Credit 
issued pursuant to the June 2, 1746 Act 
for Canadian expedition purposes. 
Printed from the same face plates as 
previous issues but with modifications. 
The date “1746” was cut into the 
signature area of each denomination 
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without disturbing other dates. The in- 4 2 ot. 
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denomination plate and £250 from the Pe o> 
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equivalent as the Dec. 2, 1740 issue. re Two Shillings Me | 
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issue plus Jonathan Nichols. pe Old Yenor- Bs 
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4d (16d0.T.) [1,154] 
6d (2s 0.T.) [1,154] 
ls (4s 0.T.) Peles) 
2s6d (10s0.T.) [1,153] 
5s (£10.T.) [2,934] 
10s (£20.T.) [2,933] 
20s (£40.T.) [2,933] 
40s (£80.T.) [2,933] 
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February 14, 1743/44 redated 1746/47 


£15,000 in New Tenor Bills of Credit issued 
pursuant to the Feb. 17, 1746/47 Act. From 
the same face plates as the Feb. 14, 1743/44 
redated 1746 issue, but the printed backs 
contain “Feb. 17, 1746-7.” £14,000 printed 
from the large denomination plate and 
£1,000 from the small denomination plate. 
Same silver equivalent as the Dec. 2, 1740 
issue. Same signers as the Feb. 14, 1743/44 
issue. 
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4d (16d0.T.) [4,615] 
6d (2s 0.T.) [4,616] 
1s (4s 0.T.) [4,616] 
2s6d (10s0.T.) [4,615] 
5s (£10.T.) [3,734] 
10s (£20.T.) [3,733] 
20s (£40.T.) [3,734] 
40s (£80.T.) [3,733] 
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February 14, 1743/44 redated 1747/48 
£7,500 in New Tenor Bills of Credit issued pur- 
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4d (16d 0.T.) 
6d (2s 0.T.) 
1s (4s 0.T.) 
2s6d (10s 0.T.) 
5s (£1 0.T.) 
10s (£2 0.T.) 
20s (£40.T.) 
40s (£80.T.) 


March 18, 1750/51 


62,500 ounces of silver of sterling alloy in Bills 
of Credit without any denomination but equal 
to £50,000 New Tenor or £200,000 Old Tenor. 
Under the Act of Mar. 18, 1750/51 the Ninth 
Bank was created to issue £25,000 in bills with 
specific denominations. These bills were to be 
loaned for 6% 5 year mortgages. Sterling alloy 
was valued at 6s9d sterling per ounce for this 
emission equal to 13s6d New Tenor or 54s Old 
Tenor. To pay a higher price for specie than the 
specified rate was made illegal. The proceeds 
were to be used for flax, wool, whale oil and cod- 
fish subsidies. By the June 1751 Act the sub- 
sidies were eliminated, interest was reduced to 
5%, loans were extended to 10 years, denomina- 
tions were to be eliminated from the bills, and 
one ounce of sterling alloy was made equal to 
16s New Tenor or 64s Old Tenor. Old Tenor 
denominational equivalents were nevertheless 
for convenience placed on the engraved faces 
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and the typeset backs. This issue was the 
primary cause of Parliament passing the Cur- 
rency Act of March 12, 1750/51 restricting New 
England paper money issues. (See Introduc- 
tion). Signers were James Arnold, Joshua Bab- 
cock, George Brown, Obadiah Brown, Samuel 
Chace, Nicholas Easton, B. Haszard, Jeremiah 
Lippitt, Benjamin Nichols, James Sheffield, and 
Gideon Wanton. 


15 gr. (2s O.T.) 

1 dwt., 13'2gr. (5s 0.T.) 

2dwt.,12gr. (8s 0.T.) 

6 dwt., 6 gr. (£1 O.T.) 

12 dwt., 12 gr. (£2 0.T.) 

1 oz., 5 dwt. (£40.T.) > CF<, >RP< 
20z.,10dwt. (£80.T.) > CF< 


5 OZ. (£16 0.T.)> CF <A 
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March 18, 1750/51 redated 1755 


75,000 ounces of silver of sterling alloy (£240,000 
Old Tenor) in Bills of Credit issued pursuant to the 
Mar., June, Aug., Sept., and Dec. 1755 Acts for the 
expedition to Crown Point. Printed from the same 
face plates as the Mar. 18, 1750/51 issue with “1755” 


added without disturbing the prior date, and “Crown - ne 
Point” added to the text of the typeset back. By 1755 fee Cr KO 013 q he Poi Ot int ae 15 
depreciation had resulted in 85s Old Tenor being /»" fea open Tee ane 
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February 27, 1756 


£8,000 in Lawful Money equal to same amount of 
Massachusetts Bay and Connecticut currency at 6s9d 
per ounce of silver. Cast cuts on the top and side 
borders. The body of the bill is in set type with a cast 
cut of the Colony seal. Small bills of similar size to the 
Connecticut bills of the same period. Due without in- 


6d 9d ls 2s 3s 


2 


equal to one ounce of silver. Signers were the 
same as the Mar. 18, 1750/51 issue plus Daniel 


Updike. 

15 gr. (2s O.T.) 

1 dwt., 1342 gr. (5s 0.T.) 

2dwt.,12 gr. (8s0.T.) 

6 dwt., 6 gr. (£1 O.T.) 

12 dwt.,12 gr. (£20.T.) 

1 oz., 5 dwt. (£4 0.T.) 1755 redating omitted > RP < 
20z.,10dwt. (£80.T.) 

5 oz. (£16 O.T.)> CF <1 


terest on Feb. 27, 1758 pursuant to the Feb. 1756 Act 
and conforming with the Mar. 12, 1750/51 Act of 
Parliament. Same signers as the Mar. 18, 1750/51 
issue. See Feb. 28, 1767 issue for illustration of 
general form. 


5s 10s 20s 25s 


August 1756 


£6,000 (£4,000 and £2,000) in Lawful Money pur- 
suant to the Aug. 1756 and Sept. 1756 Acts and due 
without interest in Aug. 1758. Circulation of New 


6d 9d ls 2s 3s 


May 8, 1758 


£10,000 in Lawful Money with legal tender status 
issued pursuant to the May 1758 Act and redeemable 
with 5% interest on May 8, 1763. Protests that rate of 
interest should be 3% were made. Same style as the 


6d [2,920] 
ls [2,920] 


esei2.920) 
5s [2,920] 


December 23, 1758 


£10,909 1s9d in Lawful Money (£200,000 Old Tenor 
or 36,36312 Spanish Dollars) issued pursuant to the 
Oct. 1758 Act and due with 6% interest on Dec. 23, 


March 15, 1759 


£12,000 in Lawful Money issued pursuant to the Feb. 
1759 Act and due with 5% interest on Mar. 15, 1764. 
Same style as the Feb. 27, 1756 issue. Probably the 


April 4, 1759 


£4,000 in Lawful Money issued because it could not 
be borrowed pursuant to the Feb. 1759 Act and due 
with 5% interest on April 4, 1764. Same style as the 


June 23, 1759 


£4,000 in Lawful Money issued pursuant to the June 
1759 Act and due with 5% interest on June 23, 1762. 
Same style as the Feb. 27, 1756 issue. Probably the 


March 10, 1760 


£16,000 in Lawful Money for military bounties and 
wages issued pursuant to the Feb. 1760 Act and due 
with 5% interest on Mar. 10, 1765. Same style as the 


6d 9d ls 2s 
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Hampshire bills in Rhode Island was prohibited. The 
same style and signers as the Feb. 27, 1756 issue. 


5s 10s 20s 25s 


Feb. 27, 1756 issue. Printed backs. An issue of bills 
authorized by the Mar. 17, 1758 Act was not emitted. 
Signers were Joshua Babcock, Jabez Bowen, Joseph 
Clarke, Jeremiah Lippitt, and Benjamin Nichols. 


10s [2,920] 
20s [2,920] 


30s [2,920] 


1763. Same style as the Feb. 27, 1756 issue. Probably 
the same signers and denominations as the May 8, 
1758 issue. 


same signers and denominations as the May 8, 1758 
issue. 


Feb. 27, 1756 issue. Probably the same signers and 
denominations as the May 8, 1758 issue. 


same signers and denominations as the May 8, 1758 
issue. 


Feb. 27, 1756 issue. Called in by the Feb. 1765 Act. 
Probably the same signers as the May 8, 1758 issue. 


5s 10s 20s 30s 
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May 12, 1760 


£11,000 (£10,000 and £1,000) in Lawful Money issued 
under the May 1760 Act for military expense and for 
a court house. Due with 5% interest on May 12, 1765. 
Same style as the Feb. 27, 1756 issue. Called for 


5s 10s 


March 20, 1762 


£5,000 in Lawful Money issued under the Feb. 1762 
Act for military bounties and wages. Due with 5% in- 
terest on Mar. 20, 1767. Same style as the Feb. 27, 
1756 issue. Called for redemption by the Feb. 1767 


redemption by the Feb. 1765 Act. Signers were 
Joseph Clarke, John Dexter, Jonathan Easton, 
Augustus Johnson, Jeremiah Lippitt, Benjamin 
Nichols, and James Sheffield. 


20s 30s 


Act. Signers were Job Bennett, Jr., Walter Cranston, 
Jonathan Easton, John Jepson, Nathaniel Mumford, 
Elias Thompson, and John Wanton. Bills authorized 
under the Mar. 1761 Act were not issued. 


3d [2,463] 9d [2,463] 2s [2,463] 10s [1,368] 
6d [2,463] 1s [2,463] 5s [1,368] 20s [1,368] 30s [1,368] 
April 10, 1762 


£2,000 in Lawful Money issued for military bounties 
under the Mar. 1762 Act and due with 5% interest on 
April 10, 1767. Same style as the Feb. 27, 1756 issue. 


5s 10s 


May 8, 1762 
£2,000 in Lawful Money issued for military bounties 


and wages under the May 1762 Act and due with 5% 
interest on May 8, 1767. Same style as the Feb. 27, 


5s [615] 10s [615] 


November 1, 1762 


£4,000 in Lawful Money issued for military services 
under the Sept. 1762 Act and due with 5% interest on 
Nov. 1, 1767. In 1763 the State set a scale of deprecia- 
tion for paper money beginning at 56s per ounce in 


3d [2,000] 9d [2,000] 
6d [2,000] 1s [2,000] 


March 1, 1766 


£1,000 in Lawful Money pursuant to the Feb. 1766 
Act to be issued if the amount could not be borrowed. 
Only £659 6s8%/4d was emitted and made due without 


3d [8,000] 
6d [4,000] 


9d [4,000] 
1s [3,000] 


2s [2,000] 
3s [2,000] 


Called for redemption by the Feb. 1767 Act. Same 
signers as the Mar. 20, 1762 issue plus Edward 
Thurston. 


20s 30s 


1756 issue. Called for redemption by the Feb. 1767 
Act. Same signers as the April 10, 1762 issue except 
that John Davis was substituted for John Wanton. 


20s [615] 30s [615] 


1751 and ending at 140s per ounce in 1763. Same 
style as the Feb. 27, 1756 issue. Same signers as the 
May 8, 1762 issue. 


4s [2,000] 10s [2,000] 
5s [2,000] 20s [1,350] 


interest on Mar. 1, 1768. Same style as the Feb. 27, 
1756 issue. Signers were Metcalfe Bowler, Thomas 
Freebody, and John Jepson. 


2s [1,000] 
3s [1,000] 


5s [1,000] 


February 28, 1767 


£2,000 in Lawful Money pursuant to the Feb. 1767 Act 
due without interest on Feb. 28, 1769. Same set type 
and border form as the Feb. 27, 1756 issue and other 
issues thereafter. All Old Tenor bills became accept- 
able for exchange at 26°/ for 1 of Lawful Money by Act 
of February 1769. Signers were Metcalfe Bowler, Th- 
omas Freebody, John Jepson, and Gideon Wanton. 


4d [3,000] 3s [1,000] 
8d [3,000] me toe 
Ss ’ 
2s_ [1,000] 20s_ [550] 
May 3, 1775 


£20,000 Lawful Money in legal tender Bills of Credit 
due on May 3, 1777 or May 3, 1780 with 21/2 interest 
pursuant to the May 3, 1775 Act. Printed by John Cart- 
er on thin laid paper. Typeset backs printed on 
denominations of 5s and over. Entire issue replaced 
with non-interest bearing bills of the Jan. 15, 1776 is- 
sue. Signers were Metcalfe Bowler, Joseph Clarke, 
John Cole, Thomas Greene, and Henry Ward. 


Each denomination was issued having each due date. 


G VG 
CO QUO Niscesncarncdastesuinpresaaacteressevsess 90 150 
So OU cteaetatcts cask veanuatecntana-wesanets 90 150 
DS RD UE coer fede rnd ia deetannescveuassxeses 90 150 
Pe ee mascs pincaskivlavayentstvusasnees 90 150 
SS 4 OOO) cans tavencaceurccss vacwictecdunenshs 120 200 
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June 16, 1775 


£10,000 Lawful Money in legal tender Bills of Credit 
due on June 16, 1777 or June 16, 1780 with 212% in- 
terest pursuant to the June 16, 1775 Act. Same form 
as the May 3, 1775 issue except issued at East Green- 
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wich. Two due dates for each denomination. Entire 
issue replaced with non-interest bearing bills of the 
Jan. 15, 1776 issue. Same signers as the May 3, 1775 
issue. 
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June 29, 1775 


£10,000 Lawful Money in legal tender Bills of Credit due June 
29, 1777 or June 29, 1780 with 212% interest pursuant to the 
June 29, 1775 Act. Same form of face and back as the May 3, 
1775 issue. Two due dates for each denomination. The longer 
maturity bills have odd numbering and the shorter maturity | 
bills have even numbering. Entire issue replaced with non- i) 
interest bearing bills of the Jan. 15, 1776 issue. Same signers 


as the May 3, 1775 issue. 
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November 6, 1775 


£20,000 Lawful Money in legal tender Bills of Credit due Nov. 
6, 1780 without interest pursuant to the Nov. 6, 1775 Act. 
Same face and back form as the May 3, 1775 issue. Bills of 10s 
and over were called for redemption by Nov. 1, 1778 pursuant 
to the Oct. 1777 Act. Signers were Metcalfe Bowler, Joseph 
Clarke, John Cole, John Dexter, John G. Wanton, and Henry 
Ward. Lowest five denominations had two signers and the 
others had three signers. 
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January 15, 1776 


RHODE ISLAND 


391 


) who G4iNo,:° SS wi 4 


Three Shillings © | 






EEC CCESELEE SEH | 
Beta te te Poffefior ot this '/43 
ae: Bill thall be paid, by the v 
a) ike 3 “a Gene ral -Treafurer of the 
pea Col wat of RHODEISL. 4ND; a 
o— THREE Sis 
nee BUS :, SHILLINGS i PS 
Par” 0 oe Lawful Méney, 
fog See Lays i | ed 
(if _g emete owichinfive Years 
ao Seema en from tie Date |; fe § 
iQ ea Wj “jj; hereof.---By Or- { 
eos Ai] dey of Assem- wy 
Se OCTIE BLY .----- Provi- 
~~" dence, the fixth ® ap) 
, , 4 are ‘eee 
Day of Noe mMiret . Fre D. ~/ 75° =) 
3 6% 3 OS 38 WN 
Pe es P3 0" ie ah hee ‘ 
OOO 4 O88 eh BF a 
4, >, od = | 
On A pe hy we a ~ 
Ae ser en - GAGS S 





<4 ; as 


£40,000 Lawful Money in legal tender Bills of Credit 
due Jan. 15, 1781 without interest. Issued pursuant 
to the Jan. 15, 1776 Act to replace interest bearing 
issues of May 3, 1775, June 16, 1775 and June 29, 
1775. Same form as the May 3, 1775 issue. Bills of 10s 
and over were called for redemption by Nov. 1, 1778 




















pursuant to the Oct. 1777 Act. Signers were Welcome 
Arnold, Joseph Clarke, John Cole, James Congdon, 
3rd, John Dexter, Thomas Green, and John G. Wan- 
ton. Three signers on 5s and over. Two signers on 
others. 
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January 15, 1776 (continued) 
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March 18, 1776 
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S25, 
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£20,000 Lawful Money in legal tender Bills of Credit 
due Mar. 18, 1782 without interest and issued pur- 
suant to the Mar. 1776 Act. Same form as the May 3, 
1775 issue but issued at East Greenwich. Bills of 10s 
and over were called for redemption by Nov. 1, 1778 


*Signer of the Declaration of Independence. 
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pursuant to the Oct. 1777 Act. Signers were Welcome 
Arnold, Joseph Clarke, John Cole, James Congdon, 
John Dexter, William Ellery*, Thomas Greene, and 


John G. Wanton. 
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September 5, 1776 


$66,670 (£20,001 Lawful Money) in legal tender Bills 
of Credit due on Sept. 5, 1782 pursuant to a Sept. 
1776 Act. New border cuts and Arms on face. New 
borders on backs of $1 and over. Blank backs on $12 
and below. Printed on thick paper by John Carter. 
Bills of $2 and over were called for redemption by 
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1777 Written Dates 


£50,000 ($166,667) in legal tender Treasury , 
Notes payable 5 years after date with 4% inter- 
est and issued for circulation pursuant to the \ 
Feb. 1777 Act for money borrowed. Payable to ° 
the order of named persons and endorsed in * 
blank. The sum of $86,000 was to be issued in + 
specified denominations from $5 to $30 and the _ 
remainder was to be issued in denominations ; 
requested by the lender. Denominations over _ 
$30 were handwritten. Borders and Arms are | 
same as in the Sept. 5, 1776 issue. Backs are | 
blank. Signed by Joseph Clarke. These notes 
were refinanced pursuant to an Oct. 1782 Act 
by the issuance of 5 or more year 6% notes pay- 
able in Lawful Silver Money to the individuals 
making the exchange. 
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$6 $8 $20 Various ‘ 
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Nov. 1, 1778 pursuant to an Oct. 1777 Act. Signers 
were Welcome Arnold, Joseph Clarke, John Cole, 
James Congdon, John Dexter, Thomas Greene, 
Jonathan Hazard, and John G. Wanton. A £10,000 
issue authorized at the July 18, 1776 Session was not 
emitted. 
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$2 [600] $7 [600] 
$3 [600] $8 [600] 
$4 [600] $10 [667] 
$5 [600] $20 [600] 
$6 [600] $30 [700] 
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May 22, 1777 


$15,000 (£4,500 Lawful Money) in legal tender Bills of Credit 
issued pursuant to the May 1777 Act to relieve the shortage of 
small change. Due May 22, 1785. The equivalent value in lawful 
money is shown. Typeset and with blank backs. Signers were Paul 
Allen, James Arnold, Welcome Arnold, William Bowen, John I. 
Clark, Theodore Foster, George Olney, Joseph DeH. Russell, 


Ebenezer Thompson, and Olney Winsor. 


VG F VF EF 
$1/36 (2d) [15,080)........ 100. 180. 300. 550. 
$1/24 (3d) [15,000)........ 100. 180. 300. 550. 
$1/18 (4d) [15,000)........ 100. 15U;— , 30U," goo0, 
$1/12 (6d) [15,000)........ 100. 180;> ~s00;,. ~ 9050: 
$1/9 (8d) [15,000)........ 100. 180, 300. 550. 


1778-9 Written Dates 


£40,000 in Treasurer’s 6% 3 year Notes issued to ex- 
change for all prior Rhode Island bills of $1 and over 
pursuant to the May 28, 1778 Act. Payable to the 
order of individuals making the exchange and en- 
dorsed by them. The denomination is in Lawful 
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Money. The £10 denomination and portions of the 
date are also handwritten. All prior bills of $1 and 
over were made invalid after July 1, 1779. Signer was 
Joseph Clarke. 
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June 1780 Act 


£20,000 in legal tender Lawful Money payable in 
specie with 5% interest on Jan. 1, 1781 out of con- 
fiscated Tory real estate. Printed by B. Wheeler. 
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Legal tender was promptly suspended. Signers were 
Metcalfe Bowler, Adam Comstock, Caleb Harris, 
Benoni Pearce, and Thomas Rumreill. 
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6d [8,000] 3s [4,600] 10s [4,000] 
9d [8,000] 4s [4,000] 20s [4,000] 
1s [10,000] 6s [3,000] 30s [4,000] 
2s [6,100] 9s _ [Issued but not authorized] 40s [2,000] 


July 2, 1780 Act 


£39,000 ($130,000) in legal tender Bills of Credit pay- 
able in Spanish milled Dollars by Dec. 31,1786 with 
5% interest was authorized by July 24, 1780 (not July 
2, 1780 as appears on bills) and Mar. 1781 Acts pur- 
suant to Continental Congress Resolution of Mar. 18, 
1780 guaranteeing payment and making amount is- 
sued dependent upon the amount of Continental 
Currency exchanged at $40 (old) for $1 (new). Face 
in black and back in red and black. Printed by Hall 
& Sellers in Philadelphia on paper watermarked 
CONFEDERATION in two lines. The face border cuts 
and back cuts surrounding the emblems were en- 


graved by Henry Dawkins. Border cuts and emblems 
on backs were from Jan. 14, 1779 issue of Continental 
Currency. Sometimes endorsed on the face “Int. Pd. 
one Yr.” Interest was required to be calculated from 
April 1, 1781 because the bills were not issued until 
Jan. 1, 1781. The guaranty on the back is sometimes 
unsigned because many bills were liberated from the 
unissued supply. The Resolve of June 1788 required 
their exchange for the May 1786 issue. Signers were 
Metcalfe Bowler, Adam Comstock. Caleb Harris, and 
Thomas Rumreill. Guaranty was signed by Jonathan 
Arnold or Joseph Clarke. 
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October 1782 Session 


At the October 1782 Session 6% 
notes were authorized to refund 
the February and March 1777 4% 
note issue used for currency re- 
demption. Payable in silver at 
Lawful Money rates to the order of 
exchanger in various. written 
amounts. Blank backs. Signed by 
Joseph Clarke. 
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May 1786 Session 


£100,000 in legal tender Bills of Credit issued pur- 
suant to May, June and Aug. 1786 Acts for amortiz- 
ing 4% 7 year loans on realty and known as the Tenth 
Bank. The legal tender provision was to be enforced 
by courts summarily without jury trial. In the 
celebrated proceeding of Trevett vs. Weeden the law 
was declared invalid for denying trial by jury and 
there was established the common law principle of 
trial by jury as a fundamental right of United States 
citizenry. By the Dec. 1786 Act the illegal features 
were repealed but the legal tender status was retain- 
ed. Legal tender was finally repealed by the Sept. 
1789 Act by which time the issue had depreciated 
down to 10% of its original value. Over 96% of the 
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issue was burned by the State between 1793 and 
1803. “Death to Counterfeit” was required to be 
placed on all bills, but was omitted on the four lowest 
denominations which had blank backs. By the Dec. 
1786 Act the four lowest denominations were approv- 
ed in their original form. The bills are similar to the 
Sept. 5, 1776 issue but farm equipment in the State 
Arms was included on some denominations. Printed 
by Southwick and Barber on bluish and cream paper. 
Signers were Samuel Allen, Elijah Cobb, Job Com- 
stock, Jonathan Hazard, and N. Knight. Three 
signers were required on the three highest denomina- 
tions and two signers on the others. 
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Providence Bank * 1791, etc. 


The Providence Bank was incorporated on Nov. 5, States and 50 shares being reserved for the State. 
1791, having begun to operate in Providence in Oc- The capital could be doubled. Its bank notes were 
tober, 1791. Its capital was $250,000 divided into protected by a counterfeiting provision in the 
6,250 shares of $400 each, 125 shares being reserved __ charter. 

for the United States or the Bank of the United 


> ALA 





$1 $2 $3 $5>CF< $10>CF< $20 $30 $50 $100 


Bank of Rhode Island * 1795, etc. 


The Bank of Rhode Island was incorporated on Oct. protected by a counterfeiting provision in the 
28, 1795 to operate at Newport. Its capital was charter. Bank notes dated in the 18th century have 
$100,000 divided into 500 shares of $200 each with not been located. 

the right to increase to $500,000. Its bank notes were 
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Bank of Bristol * 1800, etc. 


The Bank of Bristol was incorporated at the June right to increase to $300,000. Its bank notes were 


1800 Session to operate at Bristol. Its capital was : iti 133 ; 
mi . protected by a counterfeit ; 
$80,000 divided into 800 shares of $100 each with the —_ charter. 3 Se B ee DLO vO ieee 
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Washington Bank * August 22, 1800 


Small change notes issued by the Washington Bank at 
Westerly. Signed by R. Babcock and A. Clarke. Blank backs. 
Other denominations are probable. 
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Washington Bank * 1800, etc. 
The Washington Bank was incorporated during the engraved by Amos Doolittle of New Haven. The notes 
June 1800 Session with a capital of $50,000 divided are the first paper money to contain a vignette of 
into 1,000 shares of $50 each with the right to in- | George Washington. 
crease its capital to $150,000. The bank notes were 

>RP <A 
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Washington Bank * 1800, etc. (continued) 
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SOUTH CAROLINA 


GENERAL EMISSIONS 


THE PROVINCE OF SOUTH CAROLINA 
THE STATE OF SOUTH CAROLINA 


(In chronological order) 


May 8, 1703 Act 

July 5, 1707 Act 
February 14, 1707/08 Act 
April 24, 1708 Act 

March 1, 1710/11 Act 
November 10, 1711 Act 
June 7, 1712 Act 

August 27, 1715 Act 
March 24, 1715/16 Act 
June 30, 1716 Act 
August 4, 1716 Act 
February 20, 1718/19 Act 
June 18, 1720 Act 
December 10, 1720 Act 
Lao 

ibygs al 

August 20, 1731 Act 
March 5, 1736/37 Act 
April 5, 1740 Act 


July 6, 1757 Act 

1760 First Issue 

1760 Second Issue 

July 25, 1761 

May 29, 1762 Act 

1767 Written Dates 

January 1, 1770 

April 7, 1770 

April 10, 1774 

June 1, 1775 

June 10, 1775 

November 15, 1775 Order 
March 6, 1776 Resolve 
October 19, 1776 Ordinance 
1777 (December 23, 1776 Act) 
February 14, 1777 Ordinance 
April 10, 1778 

February 8, 1779 Ordinance 
1786 


September 19, 1740 Act May 1, 1786 
June 30, 1748 1787 
1750-1769 Written Dates 1788 
May 16, 1752 Act 

SPECIAL ISSUERS 


(In chronological order) 


Traders and Planters Bank * 1730 
Promissory Notes of Citizens * April-May 1775 


City of Charleston * (1786) 
City of Charleston * (1788) 
City of Charleston * July 6, 1789 


Bank of South Carolina, Pound Issue * 1792, etc. 

Bank of the United States (Charleston Office) * 1792, etc. 
City of Charleston * October 9, 1793 

Bank of South Carolina, Dollar Issue* After 1793 
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May 8, 1703 Act 

£6,000 (£4,000 sterling at 50% advance) in indented 
interest bearing legal tender Bills of Credit, known as 
“Country Bills,” were issued to pay for the St. 
Augustine expedition. Engraved by Joseph Massey 
and containing the Colony seal. The Dec. 20, 1703 Act 
called £3,000 for redemption by Mar. 9, 1703/04 and 
the Nov. 4, 1704 Act called the balance for redemp- 


50s 


July 5, 1707 Act 


£8,000 (£5,333 6s8d sterling at 50% advance) in in- 
dented Proclamation Money Bills issued to exchange 
for the prior issue and to finish Charleston fortifica- 
tions, etc. Legal tender up to 40s and receivable for 
taxes. Originally to be redeemed in two years, but ex- 


20s [400] 40s [300] £4 [400] 


February 14, 1707/08 Act 

£3,000 in indented Bills of Credit issued pursuant to 

the Feb. 14, 1707/08 Act to exchange for prior issues 
20s 


April 24, 1708 Act 
£5,000 (£3,333 6s8d sterling at 50% advance) in in- 


dented Bills of Credit authorized by the April 24, 
1708 Act. Signers were Richard Beresford, Thomas 


20s 


March 1, 1710/11 Act 

£3,000 (£2,000 sterling at 50% advance) in indented 
legal tender Bills of Credit were issued pursuant to 
the Mar. 1, 1710/11 Act to create change. £1,000 were 
to be exchanged for worn bills. Signers were Richard 


5s [8,000] 


November 10, 1711 Act 


£4,000 (£2,666 13s4d sterling at 50% advance) issued 
to aid North Carolina in defending itself against at- 
tacks by the Tusquerora Indians, and thus referred 


June 7, 1712 Act 


£52,000 (£34,666 13s4d sterling at 50% advance) in 
indented Bills of Credit made legal tender up to 40s 
by the June 7, 1712 Act. Of this total £32,000 was to 
be loaned for 12 years on real estate mortgage securi- 
ty, £16,000 was to be exchanged for all outstanding 
bills except the Tusquerora Bills, and £4,000 was for 
general expenses. Known as “Bank Bills” and being 


5s 


tion by Mar. 9, 1705/06. Apparently this was not ac- 
complished because the April 9, 1706 Act continued 
the remainder in circulation until they were exchang- 
ed pursuant to the July 5, 1707 Act. Signers were 
James Moore, Alexander Parris, and James 
LeSerurier (Smith). Additional denominations are 
probable. 


£20 


tended by the Acts of July 12, 1707, July 24, 1708 and 
Mar. 1, 1710/11 until July 12, 1716. Engraved and 
printed by Nicholas De Longuemare, Jr. Signers were 
Richard Beresford, Thomas Broughton, Thomas 
Nairne, Thomas Smith, and William Smith. 


£6 [300] £10 [180] £20 [90] 


and to raise armed forces. After issuance the law was 
repealed by the April 24, 1708 Act. 


[3,000] 


Broughton, George Logan, John Abraham Motte, and 
William Smith. 


40s 


Beresford, Thomas Broughton, Robert Daniell, 
Samuel Eveleigh, William Gibbon, Henry LeNoble, 
George Logan, and Alexander Parris. 


10s [2,000] 


to as Tusquerora Bills. Denominations are not 
known. 


the first use of paper money in America to stimulate 
economic progress. Signers were Richard Beresford, 
Thomas Broughton, Benjamin Godin, George Logan, 
Arthur Middleton, Joseph Morton, William Rhett, 
Peter Slann, and Christopher Wilkinson. Other 
denominations are probable. 


£20 


August 27, 1715 Act 


£30,000 (£15,000 sterling at 100% advance) in in- 
dented engraved Bills of Credit were issued for 
fighting Indians and were receivable for taxes. Made 
legal tender by the June 30, 1716 Act. Signers were 
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C. Hathaway, Thomas Hepworth, Anthony Mathews, 
eae Robert Tradd. Other denominations are pro- 
able. 
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March 24, 1715/16 Act 





£5,000 authorized for military expenses and made legal tender by the June 30, 1716 Act. Denominations are 


not known. 


June 30, 1716 Act 


£15,000 (£5,000 sterling at 200% advance) for 
military expenses. Signers were Andrew Allen, 
William Bull, Jonathan Drake, Anthony Mathews, 


£5 
August 4, 1716 Act 


and Robert Tradd. Other denominations are pro- 
bable. 


£20 


£15,000 (£5,000 sterling at 200% advance) in Bills of Credit to pay for the services of 32 white mercenary 


soldiers. Denominations are not known. 


February 20, 1718/19 Act 

£15,000 (£3,000 sterling at 400% advance) in interest 
bearing “Rice Bills” issued in anticipation of collec- 
tion of taxes in rice at 30s per hundredweight (112 
pounds). Those redeemed from this and the following 
issue were reissued pursuant to the Sept. 21, 1721 


June 18, 1720 Act 

£19,000 (£3,800 sterling at 400% advance) in “Rice 
Bills” issued in anticipation of collection of taxes in 
rice at 25s per hundredweight (112 pounds). £15,000 
from this and the previous issue were reissued as 


Act by endorsing “Interest already paid” in red ink 
across the face. By the 1721 Act taxes were made 
payable in paper medium instead of rice because of a 
rise in the price of rice due to inflation. Denomina- 
tions are not known. 


legal tender bills pursuant to the Sept. 21, 1721 Act 
which was repealed by the Crown on Aug. 27, 1723 
leaving the financial affairs of South Carolina in 
chaos. Denominations are not known. 
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December 10, 1720 Act 


“Rice Orders” payable to bearer in well cleaned mer- 
chantable rice in March 1723/24 out of 1,200,000 
pounds of rice to be collected in taxes. Legal tender at 


30s per hundredweight (112 pounds). Signers were 
Samuel Eveleigh, William Gibbon, and Robert Tradd. 
Other denominations are probable. 


One hundredweight 


AERIS = 


This Billis toppals current 
for ‘FEN~SHIELINGS” 
2 in all pament S According 


1723 


£120,000 (£20,000 sterling at 500% advance) in indented os 
legal ‘tender Bills of Credit authorized by the Feb. 23, 1722/ 
23 Act. £80,000 was to be exchanged for all outstanding 
issues which were to be invalid after Dec. 1, 1723. £40,000 
was for public expenses. The Feb. 23, 1722/23 Act was 
repealed by the Crown on Aug. 27, 1723 after the bills had 
been issued. The Act of Feb. 15, 1723/24 revived the bills 
but provided for removal of the four highest denominations 
from circulation by requiring their use for tax payments. 
Invalidity of prior outstanding issues was originally defer- 
red to Oct. 15, 1724 and subsequently to Aug. 20, 1738. 
Printed from copper plates by Joseph Massey. Signers were 
William Dry, Thomas Hepworth, and Henry Howser. 
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Traders and Planters Bank * 1730 


£50,000 in circulating Promissory Notes bearing 10% 
interest were issued by a private bank formed by 17 
merchants and about 7 planters without authority 
and using £10,000 in Bills of Credit of the Colony as 


paid in capital. The Notes contained a vignette of a 
“drowning Man imploring Assistance.” Denomina- 
tions are unknown. 


1731 


£106,500 (£15,214 5s8¥d sterling at 600% advance) 
in indented engraved legal tender Bills of Credit 
authorized by an Aug. 20, 1731 Act to exchange for 
all outstanding bills. Bills of 4s6d denominations 
were issued without authority but ratified by the May 
4, 1733 Act. All prior issues were originally made in- 
valid after June 1, 1732, but were extended to Mar. 
25, 1733/34 by the May 4, 1733 Act. Because of 





Thistle 
20s PCFA 


£3 °° CF< 


August 20, 1731 Act 


£104,775 1s3'4d (£14,967 17s4d sterling at 600% ad- 
vance) in Public Orders payable to bearer and carry- 
ing 5% interest were also authorized by an August 20, 


£5 £6 5s 


March 5, 1736/37 Act 


£35,010 in non-interest bearing Public Orders 
receivable for taxes within 5 years. Signers were John 


£6 [1,945] 


April 5, 1740 Act 


£25,000 (£3,333 sterling at about 700% advance) in 
non-interest bearing Public Orders receivable for 
taxes within 4 years. Signers were Edmund Atkin, 


£4 [3,124] 
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counterfeits, genuine £3, £4, and £15 bills were called 
in by the June 7, 1735 Act and were reissued after 
overprinting. An additional emission of £10,000 was 
authorized by the June 7, 1735 Act to replace worn 
bills. Signers were Othniel Beale, John Champneys, 
John Hammerton, Gabriel Manigault, Charles Pin- 
ckney, Roger Saunders, and Francis Yonge. 


ah 


‘ 





1731 Act and were receivable for taxes until March 
25, 1738. Signed by Eleazar Allen, Paul Jennys, and 
Alexander Parris. 


£12 10s £25 £50 


Champneys, John Dart, James Kenlock, Anthony 
Mathews, and Isaac Mazyck. 


£12 [1,945] 


Robert Austin, William Bull, Jr., John Dart, Thomas 
Drayton, and Jordan Roche. 


£8 [1,563] 
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September 19, 1740 Act 


£11,508 (£1,438 10s sterling at about 700% advance) William Bull, Jr., John Colleton, Thomas Drayton, 
in non-interest bearing Public Orders receivable for and Jordan Roche. 
taxes within 4 years. Signers were Robert Austin, 


£4 [959] £8 [959] 
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Act and issued to exchange for 
all outstanding bills of prior 
issues. Denominations of £1 and 
below are smaller than the 
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were William Bull, Jr., William 
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1750-1769 Written Dates 
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1750-69 Written Dates (continued) 


Indented engraved Public Orders or Tax Certificates 
of the Public Treasurer payable to bearer and issued 
for circulation to meet annual Colony expense. 
Receivable for taxes in succeeding periods and with 
specific invalidity dates. Elaborately engraved backs 
with JACOB MOTTE P. TREASURER during his in- 
cumbency. Authorized under the taxing acts of May 
31, 1750; May 17, 1751; May 1753; May 11, 1754; 
May 20, 1755; July 6, 1756; May 1757; May 19, 1758; 
April 7, 1759; July 31, 1760; July 30, 1761; May 29, 
1762; Oct. 6, 1764; April 6, 1765; July 2, 1766; May 


£5 £10 £20 


May 16, 1752 Act 

£20,000 in legal tender Bills of Credit issued to 

replace worn bills and June 30, 1748 bills which were 

on “bad paper.” Signers were Alexander Vander 
5s 6s3d £1 


July 6, 1757 Act 


£229,300 in Public Orders. Of these £160,000 were 

for Howarth’s regiment and were to be current until 

November 30, 1762; and £69,300 were for fortifica- 

tions at Charleston and Fort Johnson and were to be 
£10 [8,000] 


1760 First Issue 


£316,693 2s5d in Public Orders authorized by the Ju- 
ly 31, 1760 Act. Indented engraved Orders payable to 
bearer and good for taxes until Nov. 30, 1765. The 
day and month were written in ink. Issued primarily 
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(Renew the 
spirit to 
fight the 
Bar- 
barians) 
[6,334] 


helen ie 


£50 [3,167] 
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28, 1767; April 12, 1768; and Aug. 23, 1769. No detail 
has been found covering Tax Certificates which were 
issued from 1733 to 1750. Signers were Thomas Bee, 
Thomas Blake, William Blake, Samuel Brailsford, 
Miles Brewton, Daniel Doyley, William Drayton, 
Alexander Fraser, Thomas Gadsden, Daniel Huger, 
Benjamin Guerard, Rawlins Lowndes, John 
Mathews, John McQueen, Arthur Middleton*, Jacob 
Motte, David Oliphant, John Parker, Peter Porcher, 
Jeremiah Savage, Benjamin Simons, Peter Taylor, 
Benjamin Waring, and William Wragg. 

*Signer of the Declaration of Independence. 

£30 £50 


Dussen, Edward Fenwicke, Rawlins Lowndes, Robert 
Pringle, Jordan Roche, George Saxby, and Thomas 
Smith. 


£2 £5 £10 


current until June 14, 1766. Signers were Egerton 
Leigh, Peter Manigault, James Michie, Charles Pin- 
ckney, George Ronpell, and George Saxby. 


£20 [7,465] 


for expenses of Lyttelton’s Expedition. Signers were 
Samuel Carne, Rawlins Lowndes, Peter Manigault, 
Isaac Mazyck, William Moultrie, William Roper, and 
Benjamin Smith. 
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1760 Second Issue 


£125,000 in Public Orders authorized by the Aug. 20, The day and month were written in ink. Signers were 
1760 Act. Indented engraved Orders payable to Richard Beresford, William Drayton, Christopher 
bearer and good for taxes until Nov. 30, 1766. Issued Gadsden, David Grame, Henry Laurens, and John 
primarily for the expense of Middleton’s Regiment. McQueen. . 
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£20 SUME EX SCELERATO SANGUINE POENAM (Exact punishment from guilty blood). INFRACTO FOEDERE (By treaty 
unbroken) [6,250] 


July 25, 1761 


£20,000 in indented engrav- 
ed Bills of Credit authoriz- 
ed by the July 25, 1761 Act 
to replace worn bills. 
Signers were Jacob Motte, 
Jr., John Rutledge, John 
Savage, Ebenezer Sim- 
mons, Jr., Thomas Smith, 
William Williamson, and 
John Wragg. 
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May 29, 1762 Act 


£6,000 in Proclamation Money Certificates issued by 
Directors appointed to regulate the trade on behalf of 
the Colony with the Cherokee Indians. Signers were 


1767 Written Dates 


£60,000 in indented engraved Public Orders payable 
to bearer and authorized by the April 18, 1767 Act. 
Receivable for taxes until Sept. 29, 1772. The date is 
written in ink. Issued to build the Exchange and 
Customs House and the New Watch House in 
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Thomas Lambole, Thomas Shubrick, Gabriel 
Manigault, John Savage, and Thomas Smith. 


Charleston. A handwritten “a” is in each quadrant of 
many of the Orders. Sinners were Miles Brewton, 
Benjamin Dart, Henry Laurens, Thomas Lynch, 
Peter Manigault, J. Parsons, Charles Pinckney, Sr., 
John Rutledge, and Benjamin Smith. 
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£20 Public building. COMMERCIO (Trade) [3,000] 


January 1, 1770 


£106,500 in legal tender indented engraved Bills of 
Credit authorized by the Aug. 23, 1769 Act to ex- 
change for all prior issues. Bills of £2 and over are 
larger than bills of £1 and under. Prior bills were to 


be invalid after Aug. 23, 1771. Signers were Thomas 
Bee, Benjamin Dart, Thomas Evance, Daniel Horry, 
John Lloyd, John Parker, and Benjamin Waring. 


January 1, 1770 (continued) 


2s6d [30,000] 
5s [30,000] 

6s3d_ Fleur de lys [15,000] 
7s6d [15,000] 

10s [12,509] 

El. £12,508) 

£2 [3,000] 

a Md (Ap hehe Y 
£10 Stag [2,700] 
£20 Lionon Crown [1,070] 


April 7, 1770 
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£70,000 in engraved indented Public Orders payable = were Benjamin Elliot, Isaac Hayne, James Parsons, 
to bearer and authorized by the April 7, 1770 Act. | Charles Cotesworth Pinckney, John Poaug, Philip 
Receivable for taxes until Mar. 25, 1775. Proceeds to Porcher, and Thomas Smith. 

be used for building Court Houses, gaols, etc. Signers 
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£10 JUSTITIA (Justice) [7,000] 
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April 10, 1774 


Indented engraved Certificates of Audited Accounts 
approved in the Commons House of Assembly by the 
Mar. 24, 1774 Resolution. Backs are elaborately 
engraved. Payable out of next taxes to be levied. The 
date and denomination are written in ink. Signers 
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were Thomas Bee, Miles Brewton, Gideon Dupont, 
Jr., Thomas Farr, Jr., Christopher Gadsden, Rawlins 
Lowndes, and Charles Pinckney, Sr. Miscellaneous 
odd sums less than £100 were not intended for use as 
currency. 
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Promissory Notes of Citizens * April-May 1775 


Indented private promissory notes jointly signed by Congress. This issue was apparently to be the 
Miles Brewton, Benjamin Huger, Thomas Lynch, _ ultimate responsibility of the Colony. Engraved faces 
Henry Middleton, and Roger Smith to finance war ex- —_ and backs. Printed on thin paper. Handwritten dates 
penditures prior to the organization of the Provincial _ from April 18 to May 23, 1775. 
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414 SOUTH CAROLINA 


June 1, 1775 


£1,000,000 in engraved Certificates authorized by the 
Provincial Congress on June 14, 1775 following a Res- 
olution passed June 1, 1775 by the Commons House 
of Assembly. On Feb. 6, 1776 the Provincial Congress 


increased the number of £50 certificates from 3,000: 


to 6,000 and correspondingly reduced the number of 
£5 certificates from 50,000 to 20,000. Only the £20 
and £50 have decorative backs as specified by the 
Council of Safety on June 26, 1775, which backs were 
engraved by James Oliphant. Such backs contained 
the motto FOR THE PUBLIC GOOD and were also 


Re ‘te. Chih ®Quoliu 








used on the June 10, 1775 issue. Printed on thin weak 
paper, some of which is watermarked. Signers were 
Peter Bacot, John Berwick, Edward Blake, William 
Bull, Jr., John Canard, John Colcock, Thomas Cor- 
bett, Gideon DuPont, Jr., John Edwards, John L. 
Gervais, William Gibbes, Robert Ladson, Aaron Loo- 
cock, John Loyas, Thomas Middleton, Jacob Motte, 
Alexander Moultrie, John Neufville, William Parker, 
Robert Parsons, R.A. Rapley, Thomas Savage, and 
Benjamin Waring. Six signers on each certificate. 
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£5 AUSPICIUM SALUTIS (An auspice of well-being). Splay of 12 arrows 


representing the United Colonies [20,000].................08. 


60. 100. 140. 200. 


£10 ET DEUS IMNIPOTENS (And Almighty God). Hand holding sword [40,000] .............c0ceeeeees she Ui aeelat: 200. 


£20 FIDES PUBLICA (Public trust). Clasped hands [10,000] 


Lou, eeu 


£50 POST TENEBRAS LUX (After the darkness light). Woman frightened by a’ 


storm and standing next to a tree [6,000)..................... 


SO) Piso oe: 250. 


June 10, 1775 
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Commons House of Assembly Certificates of Audited containing the motto FOR THE PUBLIC GOOD. 


Accounts approved by the June 1, 1775 Resolution. Signers were David Deas, 


Gideon Dupont, Jr., 


Indented engraved certificates with the denomina- Thomas Farr, Jr., Elias Horry, Jr., Thomas Horry, 
tion written in. Similar to the April 10, 1774 cer- Theodore Gaillard, Jr., William Gibbes, Isaac Motte, 
tificates. The engraved back is from the same plate as —_ and Charles Pinckney. Six signers on each certificate. 


high denominations of the June 1, 1775 issue and 
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November 15, 1775 Order 


£120,000 in Bills of Credit authorized by the Provin- 
cial Congress. Engraved and printed by James 
Oliphant. The four lowest denominations are 212” x 
3”, the next three are 2%” x 35%” and the three 
highest are 212” x 4%”. Signers were John Berwick, 
P. Bocquet, Jr., Daniel Cannon, Philotheos Cheffelle, 
Paul Douxsaint, Alexander Gillon, G. A. Hall, 


William Heirving, Ralph Izard, Peter Leger, John W. 
McQueen, T. Middleton, Jr., R. W. Powell, Francis 
Salvador*, Berwick Simon, M. Simons, Anthony Sim- 
mons, Roger Smith, A. Toomer, Paul Townsend, 
Joseph Vivree, Benjamin Waring, and Edward 
Weyman. 


*First person of Jewish faith to be elected to public office in America (Provincial Congress of South Carolina, 1774) and first soldier of the Jewish faith 


to be killed in combat in the American Revolution. 
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BOR UI] sea onnvsthadivancns aisty ngs cot en eaahy ciuas aE ean EEG OO. Ge LOU sey os 450. 
De ate) ocayexrwdieniceuycatsiee seaameusaersenc: eae deekeene ants eas O90." 150.5 S225. 450. 
BUS PG! | ar cscs 5 vengshiitantusa@ncbiasn Prades cit niaacendata el aeree cer: 90. 150. 275. 450. 
Ss ON ees sae ch sivenias akvevns toda ements Once eeorade ure eet etiee 90 SOC eee eo: 450. 
£2 UTRUM HORUM MAVIS ACCIPE (Accept whichever 
Of tnese vou preter). (0:000) S50 oes tisee-tat casei 90.. 150." 275. 450. 
£2 10s PRO LIBERTATE (For freedom) [10,000]..............0ccc00eeee 90. 15020e 245: 450. 
£3 ULTIMA RATIO (The final reckoning) [10,000)................. 90. 150: 275: 450. 
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March 6, 1776 Resolve 
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March 6, 1776 Resolve (continued) 


£750,000 in Bills of Credit authorized by the Second 
Provincial Congress of South Carolina. Denomina- 
tions of £3 and below were printed by Peter Timothy 
in red and black from typeset forms with various or- 
naments including Hebrew and Greek letters. 
Denominations of 17s6d and below are 3%” x 134” 
and those from £1 10s through £3 are 2%” x 3%”. 
The £15 and £25 are engraved and are 314” x 4%”. 
The £50 and £100 are engraved and are 342” x 5%”. 
The denominations from £15 through £100 are 
printed on both white and bluish paper. Only the £50 
and £100 have printed backs and these contain the 


motto DEUS PUGNAVIT ET DISSIPANTUR (God 
has fought and the opposition was dispersed). Signers 
were Edward Blake, John Deas, William Doughty, 
Peter Fayssoux, James Fisher, William Gibbes, 
William Greenwood, Elias Horry, Jr., John Huger, 
Alexander Inglis, Thomas Jones, Samuel Legare, 
Peter Leger, John Mathews, John McCall, Jacob 
Motte, Alexander Moultrie, John Parker, Samuel 
Prioleau, Jr., N. Russell, Thomas Savage, John Scott, 
Roger Smith, J. Ward, Thomas Waring, and John 
Webb. 


G VG F VF 
SC CI 0, faaesgnchis caue cotsnisincs kao haip ores VRn ER aco beeen denen ele 150 (250,440) 600. 
STAT LEN cs ictal catiansarnn aces ead suniensnia enna eeasiavenivecade mete re 1502) *2 50a 600. 
SCM Ca Tote tle vicak ins vp dears cn un teha ed coh carve isobar aun ade Pa eee 150. 250. 400. 600. 
Leis | ETH E 0, pote mpl hg ek ae Rt on fe Alera el Brera ey 150... 250; 9400; 600. 
tS PSUS 00 0) [2 Dae i ai Re MO ee) en ee ny Seen Sore Ee ay 150. 250. 400. 600. 
ect (CNL 0 8) oaee de re, Ge On eer Senne rR nr einem te 150. 250. 400. 600. 
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Bee MeL) Pee cere ee ics 0 in vanticdns tans ta easy sbstis ade salad wdc dnedgchaaula lage 1502, 2505 9 400; 600. 
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eS EN ICN ee OR neo 5 Fcc lon Alls egananeied Dugas ous avemanuijuneten tne marens 150. -250:" 400; 600. 
£15 Rattlesnake attacking British lion. MAGNIS INTERDUM PARVA 
NOCENT (Sometimes small things do harm to big ones) [9,000]....... SO) 1 50r" .215. 300. 
£25 Flourishing tree and fallen tree. MELIOREM LAPSA LOCAVIT 
(Having fallen it found a better place) [5,200] .......... cc ecceeeceeeeeeeeeees 909 3 1O0F vei 300. 
£50 Trophies. ANIMIS OPIBUSQUE PARATI (Prepared in spirit 
BiH ESOC ES) L727 OU lrriecatirtescarsvvaeas one a espadds caasiinaheaxeds eet 90g 150... "215; 300. 
£100 Thirteen hearts. QUIS SEPARABIT (Who will separate) [2,000)......... 90. PE OU se &2 15, 300. 


October 19, 1776 Ordinance 


£130,000 ($80,000) in Bills of Credit authorized by 
the General Assembly on Oct. 19, 1776 to be legal 
tender at 32s6d in South Carolina currency for one 
Spanish milled Dollar. Engraved plates with 
emblems were used to print the faces. Backs are 


typeset. Thick brownish paper. Signers were John 
Berwick, Edward Blake, Peter Bocquet, Jr., John S. 
Dart, Benjamin Elliot, Richard Mercer, Philip 
Neyler, William Parker, William Scott, Jr., Keating 
Simons, Maurice Simons, and Anthony Toomer. 


$1 (£6 12s6d) 


Palm tree. NUSQUAM SUB MOLE FATISCIT (Nowhere does it 
weaken under weight) [5,000] 


TePee Pee CeCe eee eee eee eee eee ee eee eee eee ee eee ee eee) 


$2 (£35s) Tree. SE SUSTULIT IPSA (It raises itself up) [2,500).............000e 
$4 (£6 10s) Elephant. INFESTUS TANTUM INFESTIS (Hostile only 
to tre hostile) (2,500) <0. faacxcssnavananseetpolaseseneiewe rote nan pate 
$6 (£915s) Wind and waves. TURBAT SED EXTOLLIT (It disturbs 
Dot elevates): [2 G00) |. siivicescrscdttentanceteteeeeyceacressvaaeeeeee eee eee 
$8 (£13) | Wind on rock. IMPAVIDE (Fearlessly) [2,500] ..............:cccceeeeeeeeeees 
$10 (£165s) Drum and flags. TUTA PEDAMINE VIRTUS (Honor safe 


FL PRS SUP DONE) Le OUT sussndtensys sxe petetet cence dies ae usaen sania ae 


100. 
100. 


100. 


100. 
100. 


100. 


200. 
200. 


200. 


200. 
200. 


200. 
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October 19, 1776 Ordinance (continued) 
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1777 (December 23, 1776 Act) 


$308,000 (£500,500) in Bills of Credit authorized by 
the Act of Dec. 23, 1776. An additional $307,384 was 
approved if the equivalent sum could not be borrow- 
ed. It was not issued. (See issue under Feb. 14, 1777 
Ordinance.) Printed with wood cut borders and 
emblems. Books by J. C. Weigels, Nicholas Verien, 
and Joachim Camerarius were the source of the 
emblems and mottoes. The backs were ornamented 
with Hebrew and Greek letters and other typeset in- 
signia. Printed by Peter Timothy on thick brownish 


printed as Dec. 23, 1777 instead of Dec. 23, 1776, but 
this error was corrected i in brown ink on bills prior to 
being put into circulation. The balance of $2 and $4 
bills were printed correctly. Signers were William An- 
crum, Edward Blake, George Cooke, John Dart, 
James Fisher, William Gibbes, William Greenwood, 
Thomas Jones, Edward Lightwood, John McCall, 
William Parker, William Price, Nathaniel Russell, 
Peter Timothy, James Wakefield, Joshua Ward, John 
Webb, and Plowden Weston. Five signers are on all 


issued bills, but partially signed unissued remainders 


paper. The first $2 and $4 denominations contain a 
appear more often. 


typesetter’s error, whereby the date of the Act was 


VG F VF EF UNC 

$1 (£1 12s6d) Tree. PER ARDUA SURGO (I rise through adversity). The m in 

Timothy is inverted [13,000] DRM ...esssessseseeteterssestesrsessetesenesenen 85. 110;- 140.79 .250; 400. 
$2 (£3 5s) Rooster. ET SOLI ET MARTI (For the Sun and for Mars) 

[10,000] >RM<l ee ie Uae iaeaavendhransatentaneeri nes i seenpanes samepere 90. 115. 150. ~ 280. 450. 
$2 (£3 5s) Text on face is ‘misdated December 23, 1777 DRM< .....ccseeeseeeeetrreees 200. 285. 400. 525. 700. 
$3 (£4 17s6d) Oracle. FATA VIAM INVENIENT (The fates will find a way) 

PT OOD RM a rivecaccesccnnsnens-avecceaunes codiensade saveh nants suyecegtnesvess Senses s® <: 90. 11025 Loe py 2ok. 400. 
$4 (£6 10s) Ship. THE ACTAEON. IRAM PRUDENTIA VINCIT (The Actaeon. 

Wisdom overcomes anger) [10,000] PRM .....sesseeesetsersessseeteeeneess 90. 110.) “150.9 250: 400. 


$4 (£6 10s) Text on face is misdated December 23, 1777 PRM ...ceeecceeessseeeees 200. 285. 400. 525. 700. 
$5 (£8 2s6d) Horse. DOMINUM GENEROSA RECUSAT (The well born 


refuses a master) [5,000] PRM ou... cceecseseeseettettsesrersrsssteesneenneens 120. 145. 180. 280. 450. 
$6  (£915s) Camel. NEC ONUS NEC META GRAVABIT (Neither burden 

nor danger will force me down) [TO O00 Wika ciscsescctssensmutiasno section 90. 110.% s150S ee 2nu: 400. 
$8 (£13) Sailing ship. MULTORUM SPES (The hope of many) 


[10,000] DRM vceesssssssseesssccsssssssessecccessnsnnnnesseosssssnnsseeesesesnennanses 90. 110. 150. 250. 400. 


$20 (£32 10s) Bull. AUT MORS AUT VICTORIA. (Either death or victory) 


FOO RMS cisliancnentcn cairns <taersndansdnosensiennsnnrzeredansscansnsnencnenests 150. 175; 210. . “335; 500. 
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1777 (December 23, 1776 Act) (continued) 
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(Correct Date) 
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February 14, 1777 Ordinance 
$308,000 (£500,500) in Bills of Credit authorized by and mottoes. Backs are typeset. Printed on dark 
the Feb. 14, 1777 Ordinance because the amount to brown paper. Signers were William Banbury, Edward 


be borrowed under the Dec. 23, 1776 Act was not ob- Blake, Samuel Legare, William Logan, William 
tainable. Engraved face plates containing emblems Parker, and R. W. Powell. 
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* DEATH To COUNTERFEIT. eh 


$20 (£32 10s) Bird escaping from cage. £ E ee i Pe Se a= 3 ie HIS 
IBI PATRIA UBI LIBERTAS (oF a SS ea poe ee 
(Our country is there, 92) : sore =e, Ee 
where is freedom) [6,160]......60. 110. 200. Ke BY eB Ba RH ER 

$30 (£48 15s) Man with pack. MISERA thn 82 tt0ns a 
SERVITUS OMNIS (All slavery eo ente es ais REAM - 
is wretched) [6,160] .....-.....+-. 60. 110. 200. AREAS ORS 


December 23, 1777 Act 
See 1777 (December 23, 1776 Act) 


April 10, 1778 


£100,000 in legal tender Lawful Money 
was authorized by General Assembly on 
Mar. 28, 1778 with the right of the presi- 
dent and Council to issue an additional 
$1,000,000. Printed on thin paper from 
engraved copper plates, the plate for the 
20s still being in existence. Signers were 
John Beale, William Burrows, Jr., Mac- 
artan Cambell, Henry Crouch, William H. 
Gibbes, Thomas Inglis, Nicholas Lang- 
ford, William Mathews, John Neufville, 
Jr., John Peronneau, Charles Pinckney, 
Jr., Thomas Radcliffe, Jr., Jacob Read, 
William Roper, and Jonathan Sarrazin. 






“Goth, bling WE oe a 


OY TEN SHILLINGS 
, diet tend 


a VF EF UNC F VF EF UNC 

2s6d Cornucopiae [30,000)....... 100] -135.; 210: 300. 10s Palmetto [30,001)........... 100:> 135, 210.. 300. 
3s9d Beaver [30,000].............. 100. 135. 210. 300. LSS oltieo OOO aire a ene: 120. 1502 2345.) 350; 
5s Phoenix [30,000)............. 100. 135. 210, 300. 20s Horse [20,000] >RPi< ..120. 150. 235. 350. 
7s6d Beehive [30,200)............. T2070, -2o0.) oOU. 30s Hope & anchor [14,533]...120. 150. 235. 350. 
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February 8, 1779 
Ordinance 

$1,000,000 in Bills of Credit 
authorized by the Feb. 8, 
1779 Ordinance with the 
right to issue $3,000,000 
more if that sum could not 
be borrowed. The original 
$1,000,000 was to be in $40, 
$60, $80 and $100 
denominations only. The 
denominations of the 
balance were not specified, 
but $50, $70, and $90 
denominations were added. 
Faces and backs elaborately 
engraved by Thomas Coram 
of Charleston who engraved 
his name only on the new 
denominations of the later 
group. Originally legal 
tender but legal tender 
status on this and all prior 
issues was revoked by the 
Act of Feb. 6, 1782. Printed 
on both white and bluish 
paper. Signers were Charles 
Atkins, Joseph Atkinson, 
James Bentham, John 
Blake, George Cooke, Arthur 
Downes, Theodore Gaillard, 
Jr., John Hopton, Alexander 
Inglis, William Morgan, 
Philip Prioleau, John Scott, 
John Smyth, Edward 
Trescot, Plowden Weston, 
Sims White, and Robert 
Williams. 


OVO Dee ZF 


Nason ROE INA. Ens (UPA 
: Te Tt Lk thir teen Lunds Sifleen Me Malleags 














xk iS Villentiesth Bearer SE VENIYDOLL 


ONCE yt iy turytanllo apt Ontinan 
peut ete h the 


Se aTEN 2029s Pate. Saray ARS 
aS es 
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$40 (£65) Ceres. MINIME VIOLANDA FIDES (Trust by no means is to be violated). Angel 
blowing trumpet and holding book entitled ANNALS OF AMERICA [2,000)....... 150. ~ 220) ~ 300)" "60G: 
$50 (£81 5s) Providence and globe. PROVIDENTIA NOSTRIS PRAESIDEAT (Let foresight 


guide our people). Atlas holding a boulder (Signed by Coram)..........:cccceseeeeeeees 100. 140. 200. 400. 
$60 (£97 10s) Figure and cornucopia. MUTUA DEFENSIO TUTISSIMA (Mutual defense is safest). 
Lyre noms and: Haws [1 5.000) s 2 eterrcm ccteavecvsecectait cee ceeeerr sd areecatiees een, 150. 220. 300. 600. 


$70 (£113 15s) Hope with anchor. SPES MENTIS SOLATIO (Hope is the consolation 

of the mind). Prometheus bound and attacked by vulture (Signed by Coram)..... 100. 140. 200. 400. 
$80 (£130) Man with sword. CONSTANTIA DURISSIMA VINCIT (The firmest constancy 

will conquer), shield, ilberty cap, @tc.. [4000] ci ecsvisa.xonccpeaeessneee corecpeaueyaeceerees 175. 220. 350. £700. 
$90 (£146 5s) Warrior. ARMISA CONCURRITE CAMPO (Run together on the field of arms). 

Hercules strangling a lion. Reverse has a curious No near D of DOLLARS 


(Signed by Coram) 


ee ee th on eo 100. 140. 200. 400. 


$100 (£162 10s) Athena. GLORIAE FUNDAMENTUM FORTITUDO (Bravery is the foundation 
of giory), Palmetto, drum, flags, ete; (3, O00. «cs.ccpevecssentuacers eek i earner eees 165. 230. 325. £650. 
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1786 


£83,184 in Special Indents to raise money for the year 1786. Signers were Peter Bocquet, Jr., T. Bourke, J. 


1786 authorized by the Mar. 22, 1786 Act. Typeset Drayton, Alexander Frazier, Jr., 
and receivable for taxes for the years 1784, 1785, and Philip Prioleau, and William Price. 
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May 1, 1786 
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May 1, 1786 (continued) 

£100,000 in Loan Office Bills of Credit authorized by 
the Acts of Oct. 12, 1785 and Mar. 22, 1786 and 
receivable for taxes until May 1, 1791 on a par with 
specie. Secured by land mortgages or specie. The use 
for taxes was extended by the Act of Feb. 19, 1791. 
Engraved by Abernethie of Charleston. Denomina- 


£1 HONOR ET JUSTITIA (Honor and justice) [6,250] 


£2 PRAEMIUM INDUSTRIAE (The reward of industry) [6,250] 


City of Charleston * (1786) 


£8,650 in Bills of the City of Charleston authorized by the 
July 12, 1786 and Oct. 20, 1786 City Ordinances to provide 
small denominations which were lacking in the May 1, 1786 
State Loan Office issue. The City deposited £8,650 in Loan 
Office Bills with the Loan Office to secure the City issue. 
The city ordinances were repealed on July 21, 1788 when an 
Ordinance authorized an exchange issue of small bills. 
Printed by Abernethie. Signers were John Huger, T. Jones, 
Thomas Ropers, and John Webb. Other denominations are 


probable. 
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tions of 2s6d and 5s were originally authorized but 
subsequently revoked before issuance. Signers were 
John Huger, T. Jones, and John Postell. Previous at- 
tempts by the Acts of May 29, 1736 and June 17, 1746 
to reestablish a General Loan Office currency had 
been disapproved by the Crown. 


£3 HINC OPES (Hence our wealth) [6,250] 
£10 VOX POPULI (The voice of the people) [6,250] 
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1787 
£64,000 in Special Indents to raise money for the year 1785, 1786 and 1787. Signers were Peter Bacot, 


1787 and authorized by the Mar. 28, 1787 Act. James Ballantine, James Kennedy, William Roper, 
Typeset and receivable for taxes for the years 1784, and Edward Trescot. 
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2s6d [1,000] £1 [2,000] £6 [2,000] 

5s PAX[3,500] >RM< £3 [1,000] £10 [2,000] 

10s [2,000] £5 [1,000] £20 [1,000] 
1788 


£125,000 in Special Indents to raise money for the _ inclusive. Typeset. Signers were James Ballantine, 
year 1788 and authorized by the Feb. 27, 1788 Act. Jacob Deveaux, and James Kennedy. 
Receivable for taxes for the years 1784 through 1788 


1s [1,000] 10s [2,400] £3 [1,200] £10 [3,622] 
1s6d [1,000] £1 [2,000] £5 [4,000] £20 [2,000] 
5s [3,500] £2 [1,489] £6 [3,000] 


426 SOUTH CAROLINA 
City of Charleston * (1788) 


About £8,650 in small bills authorized by Ordinance real estate security in order to avoid loss of the bills 
passed on July 21, 1788 were to be held for exchange _ by fire or other casualty. None of the bills have been 
on or after August 16, 1788 for all prior small bills, located. 

but in the meanwhile to be loaned out at interest on 


City of Charleston * July 6, 1789 


£4,525 sterling in City of Charleston Treasury Notes city. Repealed on October 9, 1793. Signers were S. 
to redeem worn and mutilated city issues was approv- Beach, L. Foster, James O’Hear, and C. Warham. 
ed by Ordinance of July 6, 1789. Engraved by Bills of 1s3d and over to be signed by two commis- 
Abernethie and receivable in all payments due the _ sioners and others by one. 


6d Beehive [12,000] 

9d Alligator [12,000] 

ls [12,000] 
ls3d Tobacco and hemp rope. TREASUSY 

misspelled [12,000] > RMa 

ls6d [10,000] 

2s Lighthouse [6,000] 
2s6d Cotton plant [6,000] 
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Bank of South Carolina, Pound Issue * 1792, etc. 


The Bank of South Carolina as a private unincor- 
porated bank commenced business in Charleston by 
April 1792 and its bank notes were made acceptable 
at the Charleston Office of Discount and Deposit of 
the Bank of the United States (first bank) on Aug. 28, 
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1792. The notes were issued in South Carolina 
pounds. Engraved. Signed by Thomas Jones as presi- 
dent and T. H. Bacot as cashier. Other denomina- 
tions are probable. 
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£2 PRAEMIUM INDUSTRIAE (The reward of industry) 


Bank of South Carolina, Dollar Issue * After 1793 


The Bank of South Carolina was incorporated on 
Dec. 19, 1801 for 21 years with a capital of $640,000 
and a debt limitation (including bank notes) of its 
specie deposits plus three times its capital. The date 
of the issue of its notes in dollar denominations has 
not been determined. Engraved by Creed. Paper 


4g 


Fee Loe 
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watermarked BANK OF S. CAROLINA. The higher 
denominations were larger in size than the lower 
denominations to prevent alteration. The mottoes 
are ANIMUS OPIBUSQUE PARATI (Alive and 
powerfully prepared); DUM SPIRO SPERO (While I 
live I hope); and SPES (Hope). 
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Bank of South Carolina, Dollar Issue * Date Undetermined (continued) 


$1 Plate lettersA, B,C, D&E>RPA 
$2 Plate letters F,G,H,J&KPRP< 
$5 Plate letters A,B, C& D> RP< 


Bank of the United States * 1792, etc. 


The Charleston Office of Discount and Deposit of the 
Bank of the United States (first bank) operated from 
1792 to 1811 and issued $802,735 in circulating bank 


A flying eagle bearing the Arms of the United States: 
$5 $10 


A heraldic eagle with 13 stars around its head: 








\ tp 
Ske 


ed yy, 


$5 $10 


A heraldic eagle in an oval frame containing 15 stars: 
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on-demand at thew Office of difcount & 


$10 Plate lettersA&BORP<A 
$20 Plate letters M,N,O.P&QD>RP< 
$100 PlatelettersR,S,T, U&VORPSA 


notes. A fuller description of these branch bank notes 
and other branch bank data is included under the 
Pennsylvania listings. 
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City of Charleston * October 9, 1793 
Small change notes authorized by Ordinance of the 
City of Charleston passed July 6, 1793 which also 
repealed a July 6, 1789 Ordinance relating to new 


bills issued to redeem outstanding mutilated small 
bills. Typeset borders. Blank backs. Hand numbered 


ld Rooster 
2d Goat 


and signed by a commissioner. 





SOUTH CAROLINA REFERENCES 


An Account of the Rise and Progress of the Paper Bills 
of Credit in South Carolina (1739), reprinted in Vol. 
IX of Statutes at Large of South Carolina (Columbia, 
1841), etc. 


An Essay on Currency (Charleston, 1734), reprinted. 


W. A. Clark, The History of the Banking Institutions 
Organized in South Carolina Prior to 1860 (Colum- 
bia, 1922). 


Condy Raguet, A Treatise on Currency and Banking 
(1840). 


David Ramsay, “Fiscal History of South Carolina,” 
The History of South Carolina (Charleston, 1809). 


Kenneth Scott, “Some Counterfeiters of Provincial 


Currency,” The South Carolina Historical Magazine, 
Vol. 57, p. 14 (1956). 


Hugh and Ann Schull, “The Bank of South 
Carolina,” Bank Note Reporter (June 1980). 


Bruce D. Smith, “Some Colonial Evidence on Two 
Theories of Money: Maryland and the Carolinas,” 
Journal of Political Economy (Dec. 1985). 


“South Carolina Colonial Notes,” The Coin Collec- 
tor’s Journal (March 1880). 


Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 





VERMONT 


GENERAL EMISSIONS 
OF 


THE STATE OF VERMONT 


February 1781 


£25,155 in legal tender Bills of Credit authorized by 
the Act of April 14, 1781 for carrying on the War and 
increasing the amount of paper money in circulation. 
Redeemable by June 1, 1782 on the basis of 1 Spanish 
milled dollar or its gold equivalent for 6s in bills. By 
an earlier Act of February 22, 1781 a total issue of 
only £5,590 was approved with similar provisions but 
was not acted upon. When the £25,155 issue was 
printed the date of the earlier Act was included by 
error. This error was subsequently ratified by the Act 
of June 27, 1781. Legal tender was revoked as of June 
1, 1782 by the Act of February 28, 1782, but the bills 
retained their validity for tax payments. By the Act 
of October 27, 1781 the Treasury was denied the right 
to recirculate the bills and a committee to burn them 
was appointed. The engraved seal shows 13 joined 
links and one loose link exemplifying Vermont’s ob- 
jection to being excluded from being one of the original 
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FAIR G VG 

EO SOU lp eusanusipessneteks Gosia ses 1,200. 2,200. 3,500. 
1s3d_ Fifteen Pence [3,600]........... 1,200. 2,200. 3,500. 
2s6d Half a Crown [3,600)........... 1,000. 2,000. 3,500. 


OS Mo OO Vax twriassecasesiccsusiretebenrs 1,200. 2,200. 3,500. 


colonies asserting statehood. The motto VERMONT 
CALLS FOR JUSTICE, emphasized this desire for 
recognition. On the face of 1s, 1s6d, 10s and 40s the 
motto on the seals is in black. On the face of 183d, 5s, 
20s and £3 the motto on the seals is in white. The 
latter denominations have larger seals which contain 
a balance to represent JUSTICE in the motto. The 
engraved border cuts on the face and back surround 
set type within them. On the lowest five denomina- 
tions the redemption basis was stated as 6s8d per 
ounce in silver and the highest three denominations 
used the equivalent statutory language of Spanish 
milled Dollars at 6s per dollar. Printed on thin weak 
paper by Judah P. Spooner and Timothy Green III 
(son of Timothy Green II, who printed some Connect- 
icut bills). Signers were John Fasset, Peter Olcott, 
Thomas Porter, and Ebenezer Walbridge. 
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20s One Pound [3,600].........000.- 1,500. 2,500. 3,750. 
AD ew Ss BOD NKS ncaa een 1,750. 2,750. 4,000. 
£3 Ten Dollars [3,600]...........+ 2.250. 3,250. 4,500. 
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VERMONT REFERENCES 


“Bills of Credit — 1781,” Records of the Governor and 
Council of the State of Vermont (Montpelier, 1875). 


Terrence G. Harper, “Vermont Paper Money,” Numis- 
matic Scrapbook Magazine (March 1964). 


Richard T. Hoober, “Colonial Finances in Vermont,” 
The Numismatist (January 1951). 


Sanborn Partridge, “Some Comments on the Vermont 
Notes of 1781,” Colonial Newsletter (April 1975) 


______ , “More Comments on the Vermont Notes of 
1781,” Colonial Newsletter (July 1995). 


Henry Phillips, Jr. “Vermont Paper Money,” Historical 
Sketches of the Paper Currency of the American Colo- 
nies (Roxbury, 1865). 


Charles N. Schmall, “Historical Note on the Colonial 
Coinage and Paper Money of Vermont,” Numismatic 
Scrapbook Magazine (August 1946). 


James C. Spilman, “Illustrations of the Vermont 
Notes of 1781,” Colonial Newsletter (July 1995). 


“Vermont Paper Money,” Historical Magazine (May 
1863). 


Ted N. Weissbuch, “A Chapter in Vermont’s Revolu- 
tionary War Finance,” Vermont History (January 
1961), reprinted. 


Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 
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VIRGINIA 


GENERAL EMISSIONS 


THE COLONY OF VIRGINIA 
THE DOMINION OF VIRGINIA 
THE COMMONWEALTH OF VIRGINIA 
THE STATE OF VIRGINIA 


(In chronological order) 


June 1755 

December 11, 1755 

March 1756 

June 8, 1757 Act 

April 12, 1758 Act 

October 12, 1758 Act 

April 5, 1759 Act 

November 21, 1759 Act 

March 11, 1760 Act 

May 24, 1760 Act 

April 7, 1762 Act 

1770 (November 7, 1769 Act) 

July 11, 1771 Act 

April 1, 1773 James River Bank Forms 
March 4, 1773 Act (September 1773) 

July 17, 1775 Ordinance Small Size Notes 
July 17, 1775 Ordinance Large Size Notes 


September 1, 1775 James River Bank Forms 
May 6, 1776 Ordinance 

October 7, 1776 Act 

May 5, 1777 Act 

October 20, 1777 Act 

May 4, 1778 Act with Handwritten Date 
May 4, 1778 Act with Printed Date 

October 5, 1778 Act 

May 3, 1779 Act 

May 1, 1780 Act with Handwritten Date 
July 14, 1780 Act 

July 25, 1780 

October 16, 1780 Act with Printed Back 
October 16, 1780 Act for Clothing the Army 
March 1, 1781 Act 

May 7, 1781 Act 


SPECIAL ISSUERS 


F. James Doudas * May 5, 1777 

John Hough, Jr.* (Undated) 

John King * January 1, 1778 

Robert Morris * 1785-1786 

Bank of Alexandria * 1793, etc. 

Bank of the United States (Norfolk Office) * 1795, ete. 


434 VIRGINIA 


June 1755 


£20,000 in legal tender Treasury Notes issued for 
French and Indian War needs pursuant to the Act 
passed at the May 1755 Session and redeemable with 


December 11, 1755 


£40,000 in legal tender Treasury Notes authorized on 
Aug. 5, 1755 and redeemable with 5% interest by 
June 30, 1760. Issued up to Aug. 1, 1756 and some 
probably bear intervening dates. By the Act of April 
14, 1757 interest was terminated on Dec. 1, 1757 and 


10s > CFS 
£5 b> CF< 


March 1756 


£65,000 (£25,000, £30,000, and £10,000) in legal 
tender Treasury Notes issued pursuant to the Mar. 
25, 1756 Act and redeemable with 5% interest on 
Dec. 15, 1757 as to £10,000 and on June 30, 1760 as to 
£55,000. By the Act of April 14, 1757 interest was ter- 


June 8, 1757 Act 


£179,962 10s (£80,000 for expenses and £99,962 10s 
to exchange for the two prior emissions) in legal 
tender Treasury Notes without interest redeemable 
by Mar. 1, 1765. An additional issue of £32,000 was 
approved at the May 1758 Session. The redemption 
was extended to Oct. 20, 1769 at the Nov. 1761 Ses- 
sion. Ornamented cast borders surrounding typeset 
text and a small cast cut of the Colony seal in the up- 





5% interest by June 30, 1756. The signer was John 
Robinson. Denominations are unknown. 


all notes called for exchange by Dec. 1, 1759 because 
of counterfeits. Signers were John Chiswell, Peyton 
Randolph, and John Robinson. Other denominations 
are probable. 


minated on Dec. 1, 1757 and the notes called for ex- 
change by Dec. 1, 1759. Signers were Robert Carter 
Nicholas, Peyton Randolph, and John Robinson. 
Denominations are unknown. 


per left or upper right. The motto on the seal is EN 
DAT VIRGINIA QUARTAM (Behold Virginia con- 
tributes one quarter of the Arms). Printed on thin 
laid paper by William Hunter. Signers were Philip 
Johnson, Robert Carter Nicholas, Edmund 
Pendleton, John Randolph, Peyton Randolph, and 
Benjamin Waller. One signer for the four lowest 
denominations and two for the others. 


ls [33,000+]>CF< 
1s3d_ [33,000 +] 
2s6d [30,000 + ] 


5s [30,000+] 
10s [30,000+] 
20s [30,000+]>CF<A 
£2 [6,000+] 
£3 [6,000+]>CF< 
£5 [6,000+] 


£10 [6,000 +] 


April 12, 1758 Act 


£32,000 in legal tender Treasury Notes in such 
form and denomination as the Treasurer may 
determine and redeemable without interest by 
March 1, 1765. The redemption date was ex- 
tended to Oct. 20, 1769 at the Nov. 1761 Session. 
The Colony seal was larger than the previous 
issue. New cast border cuts, the right side and 
lower borders with the 1758 date. Printed by 
William Hunter. Signers were Peyton Randolph 
and Robert Carter Nicholas. Two signers 
required. 


£10 


October 12, 1758 Act 


£57,000 in legal tender Treasury Notes redeemable 
without interest by Sept. 14, 1766. The redemption 
date was extended to Oct. 20, 1769 at the Nov. 1761 
Session. The Colony seal was again larger than the 
prior issue. New cast border cuts. In excavations at 
Colonial Williamsburg cast lead cuts for one border 
and one seal have been found near the printing shop. 
Printed by William Hunter on thin laid paper. Sign- 
ers were Philip Johnson, Robert Carter Nicholas, 
Edmund Pendleton, John Randolph, Peyton Randol- 
ph, and Benjamin Waller. One signer for four lowest 
denominations and two for the others. 


ls (12d) (20,000) 20s (4 Crowns) [25,000] 
1s3d [20,000] £2 (40s) [25,000] 
2s6d [25,000] £3 (12 Crowns) [25,000]> CF SJ 
5s (Crown) [25,000] £5 (20 Crowns) [25,000] 
10s (2 Crowns) [25,000] 


April 5, 1759 Act 


£52,000 in legal tender Treasury Notes redeemable 
without interest by April 20, 1768. The redemption 
date was extended to Oct. 20, 1769 at the Nov. 1761 
Session. Similar to the previous issue. Signers were 
George Braxton, Philip Johnson, Robert Carter 
Nicholas, John Randolph, Peyton Randolph, and 
Benjamin Waller. One signer for the four lowest 
denominations and two signers for the others. 


1s) [17,778] 20s (4 Crowns) [15,000]> CF 
1s3d [17,778] £2 (40s) [2,000] 
2s6d (30d) (20,000) £3 (12 Crowns) [2,000] 
5s (Crown) [20,000] £5 (20 Crowns) [2,000] 
10s (2 Crowns) [15,000]> CF < 
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November 21, 1759 Act 


£10,000 (£5,000 and £5,000) in legal tender Treasury 
Notes redeemable without interest by Oct. 20, 1769. 
Similar to the Oct. 12, 1758 issue. Signers were 
Robert Carter Nicholas, Peyton Randolph, and 
perhaps others. 


£3 (12 Crowns) 
£5 (20 Crowns) 


March 11, 1760 Act 


£20,000 in legal tender Treasury Notes redeemable by 
Oct. 10, 1768. Redemption date extended to Oct. 20, 
1769 at the Nov. 1761 Session. Similar to the Oct. 12, 
1758 issue. Signers were Robert Carter Nicholas, John 
Randolph, and Peyton Randolph. One signer for the 
two lowest denominations and two signers for the 
others. 


2s6d (30d) (5,334) 
5s (Crown) [5,333] 
£2 (40s) [1,800]> CF< 
£3 (12 Crowns) [1,800] 
£5 (20 Crowns) [1,800]> CF< 


May 24, 1760 Act 


£32,000 in legal tender Treasury Notes redeemable by 
Oct. 20, 1769. Similar to the Oct. 12, 1758 issue. 
Signers were George Braxton, James Cooke, Philip 
Johnson, Robert Carter Nicholas, John Randolph, 
Peyton Randolph, and Benjamin Waller. One signer 
for the four lowest denominations and two signers for 
the others. 


1s [16,670] 
1s3d [16,664] 
2s6d (30d) [7,000] 
5s (Crown) [7,000]> CF < 
10s (2 Crowns) [7,000]> CF< 
20s (4 Crowns) [7,000] 
£2 (40s) [1,700] 
£3 (12 Crowns) [1,700] 
£5 (20 Crowns) [1,700] 
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April 7, 1762 Act 


£30,000 in legal tender Treasury Notes redeemable 
by Oct. 20, 1769 and issued pursuant to the April 7, 
1762 Act. Similar to the Oct. 12, 1758 issue. Signers 


were John Blair, Jr., Philip Johnson, Robert Carter 4 
Nicholas, John Randolph, Peyton Randolph, and ess egeooes 
Benjamin Waller. One signer for the two lowest. |¢é EI v E Pp ounds}' 
denominations and two signers for the others. < eS Money of Bitainta, 
74 ccording to Aét of Affembly, |“ 
2s6d [6,600] affed a a per pty 
5s [6,700] 
10s [5,000] 


20s (4 Crowns) [5,000] 
£2 (40s) (2,000]> CF< 
£3 (12 Crowns) [2,000] 
£5 (20 Crowns) [2,000]> CF < 





>CFd 


1770 (November 7, 1769 Act) 


£10,000 in Treasury Notes without legal tender status hie Ti 


EA fx 
redeemable by Nov. 20, 1771 and authorized on Nov. 7, enty Shilling S Sif 
1769. Ornamented borders and a large artistic Colony *re: 
seal cut by William Waddill. Printed from cast cuts and ye * Coors” 8 3° 
type by William Rind. Signers were John Blair, Jr., and J [N’-2 Spill ings aches pateeeny bal 
PIN 
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20s (4Crowns)> CF< 
£2 (8 Crowns) 
£5 (20Crowns)> CF < 


July 11, 1771 Act 


£30,000 in Treasury Notes without legal tender status 
and redeemable by Dec. 10, 1775. Similar to 1770 
issue. Printed by William Rind with cuts made by 
William Waddill. “W.N.Pr.” or “Wm.Nn.Pr.” on bills 
refers to William Nelson, President of the Council. The 
word TOBACCO refers to the fact that the issue was to 


Pe Pi if : 
ne OT FIUE Bisa | 


pay for tobacco lost by floods. Virginia in 1730 had 3 yi iat. t= fe Pare! 4 
begun the use of public warehouse receipts for tobacco er f: A Sata) Qa DANOy By acorn G ; 
and these “Hogshead” notes or transfer notes were ; Gah paige 5 to ACT or ASSEMBLY} 


freely used in lieu of money. It was the loss of such AC! AMMEN, § paffed the sath of su Ng 
stored tobacco that forced the Colony to make good its Vp factes Se ie que 4 : 
tobacco warehouse receipts by this issue of money. TRA > HAH ; ‘yf Pee a wh 
Signers were John Blair, Jr., and Peyton Randolph. Us 
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>CF< 


£2 (8 Crowns) 
£3 (12 Crowns) 
£5 (20Crowns)> CF< 





438 VIRGINIA 
April 1, 1773 James River Bank Forms 


In an emergency arising out of the discovery in Jan. 
1773 of an extensive circulation of deceptive 
counterfeits of the Treasury Notes authorized Nov. 
1769 and July 1771 those issues were recalled for im- 
mediate exchange by the Act of Mar. 4, 1773. 
Treasurer’s Promissory Notes in the sum of £36,384 
without legal tender status were approved for the ex- 
change and were payable by Dec. 10, 1775. The best 
available currency paper was the engraved forms 
previously brought to Virginia from England by Col. 
Thomas Tabb for circulating notes to be issued by a 
proposed private bank to be named James River 
Bank. The Crown refused to approve the bank. The 
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forms were accepted by the Virginia Assembly for use 
as indented Promissory Notes of the Virginia 
Treasury on condition that the backs were printed 
and on condition that other notes on English paper 
would be substituted by June 1, 1774 for the forms to 
be initally issued. The faces of the James River Bank 
forms were filled in by hand using parentheses to 
eliminate inapplicable text. The backs were printed 
with the denomination and a typeset border. The 
notes were indented. Signers were John Blair, B. 
Dandridge, Robert Carter Nicholas, and Peyton Ran- 
dolph. 
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March 4, 1773 Act (September 1773 Issue) 


£36,384 to be substituted by June 1, 1774 for 
Treasurer’s Promissory Notes issued on James River 
Bank forms was authorized by the March 4, 1773 Act. 
Elaborately engraved by Harry Ashby of London and 
printed in England on fine laid paper. The notes did 
not reach Virginia until September 1773 and were 








 Siyned b 
Ge 


jak : rans ry SHILLINGS, 
G dicront © Sony DT. Wik en. Clk BI, Ze de me Q 
of Aaa ABily bs Dyfukt “lh WS Meee 


j TE hb ty of pponbonent of tie ‘Ass iy “Di L YX. 2) 
dy es wre endorsed i, the rasan, 


Aas 


VIRGINIA 439 


then completed, indented, and emitted. Signers were 
John Blair, B. Dandridge, Philip Johnson, William 
Norvell, and Peyton Randolph. Countersigned by 


Robert Carter Nicholas on the back. The original cop- 
per plate used for printing the £3 notes exists. 
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July 17, 1775 Ordinance Small Size Notes 


£350,000 in Treasury Notes redeemable by Jan. 1, 
1784 were authorized at the July 17, 1775 Richmond 
Convention. New designs and different paper were 
required. Heavy rag paper containing blue fibres 
was obtained and used. Borders, Arms, and text 
were separately engraved and combined for print- . 
ing. Test proofs of the borders and Arms for the 1s3d 
and 2s6d have the Arms on the left instead of the 
right side and have the side borders positioned in 
the same manner as the May 6, 1776 issue rather 
than that of this July 17, 1775 issue. There was in- 
sufficient paper available to complete the emission 
and two additional issues followed, one on the 1773 
Ashby forms and one on the James River Bank 
forms. Signers were John Burnell, John Dixon, 
Philip Johnson, Henry King, George Lyne, John H. 
Norton, William Norvell, John Pendleton, Josiah 
Parker, Edmund Randolph, and John Tazewell. One 
signer for the two lowest denominations and two 
signers for the others. 
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July 17, 1775 Ordinance Large Size Notes 


After the supply of new rag paper for the small notes 
prepared under the July 17, 1775 Ordinance was ex- 
hausted, the use “of other proper paper to make up 
the deficiency” was approved at the Dec. 1775 Ses- 
sion. Since some note forms engraved by Harry 
Ashby were left over from the Sept. 1773 emission, 
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September 1, 1775 James River Bank Forms 


After the supply of paper for both the small notes and 
the large Ashby notes was exhausted, the supply of 
James River Bank forms which had not been used for 
the April 1, 1773 issue were filled in to complete the 
emission authorized under the July 17, 1775 Or- 
dinance. Inapplicable words were not eliminated by 
being enclosed within parentheses, as had taken 
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such forms were used by filling in appropriate text in 
ink and by eliminating inapplicable portions by the 
use of parentheses. Signers were Philip Johnson, 
William Norvell, and John Tazewell. Countersigned 
on the back by Robert Carter Nicholas. 
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place in the April 1, 1773 issue. The backs were left 
blank, but some note forms had printed backs left 
over from the printing of backs for the April 1, 1773 
issue and were used. Signers were B. Dandridge, 
Philip Johnson, Robert Carter Nicholas, William 


Norvell, and Josiah Parker. 
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September 1, 1775 James River Bank Forms (continued) 
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May 6, 1776 Ordinance 


£100,000 ($333,333) in legal tender Treasury 
Bills authorized on May 6, 1776 and 
redeemable by Jan. 1, 1784. Cast cuts from 
the July 17, 1775 small size issue were shifted 
and modified for corresponding shilling 
denominations and new border cuts and new 
State Arms were prepared for the dollar 
denominations. The reverse of a Spanish mill- 
ed Dollar was used as an insignia on one 
denomination of this and the next three State 
issues. Printed on heavy rag paper containing 
blue fibres. The original engraved sections for 
the 20s denomination exist. Signers were 
Thomas Davis, John Dixon, John Carter Lit- 
tlepage, Richard Morris, John H. Norton, 
Blonet Pasteur, and George Seaton. One 
signer for the four lowest denominations and 
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October 7, 1776 Act 


£400,000 ($1,333,333) in legal tender Treasury f } 
Bills under the Oct. 7, 1776 Act redeemable by 
Jan. 1, 1790. Borders for integral dollar 
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May 5, 1777 Act 

$1,000,000 in legal tender Treasury Bills authorized = L. Wood, and James Wray. One signer on the four 
by the May 5, 1777 Act and redeemable on Dec. 1, lowest denominations and two signers on the others. 
1784. Similar to the Oct. 7, 1776 issue except that the Reprints were made privately from complete and 
printed date is partly removed from the cuts and _ broken forms seized at Richmond during the Civil 
written in. Heavy rag paper containing blue fibres War. 

and mica. Signers were B. Dickson, Blonet Pasteur, 
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F. James Doudas * May 5, 1777 
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Private small change circulating note issue dd 4 ~  Winchefler, in Vir } 

of F. James Doudas of Winchester. Even A Sen ec ot irginles May Ss 1977: a, Oe ms 

though state currency was issued in dollar @ | -THREE + PENCE, Ls OR ey 4. 

denominations small transactions were Qo i: a SR. A: 
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John Hough, Jr. * Undated 


Private small change note without date or city of emis- 
sion, but issued by John Hough, Jr. of Waterford, Lou- 
doun County during the American Revolution. Crudely 
engraved plate with the initials G W apparently referring 
to George Washington. Other denominations are pro- 


bable. 
9d ($1/8, 3/4s) 


October 20, 1777 Act = ‘ | 
£1,700,000 in legal tender Treasury Bills authorized . ~ ON SUTHOEA SPANISH ; 
by Oct. 20, 1777 Act and redeemable by Dec. 1, 1784. § fe a. Spee orlhieVidtuie S| 
Printed from the same forms used for the May5,1777 x4} 74° i >) ; thereof #1 in GoldorStlver S 
issue and with the date partly written in by hand. VY Wet | | Lodb0 grvenin exchange at 
Heavy rag paper containing blue fibres. Signers were Ws wi Scat pooner oF b ; 

B. Dickson, L. Wood, and James Wray. One signeron fh 4, BP) Pursuant to. ACT 

four lowest denominations and two signers on the Bet PEATE AS 5 EMBLY aN 


others. 
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John King * January 1, 1778 


Typeset Promissory Notes of John King of Petersburg, 
payable in Virginia pence. The equivalent is also stated in 


Virginia farthings. 
6d (24f) 


May 4, 1778 Act with Handwritten Date 


$600,000 in Treasury Bills without legal tender 
status were authorized by the May 4, 1778 Act 
and were redeemable by Dec. 1, 1785. Printed 
from the same forms used for the two previous 
State issues and with the date partly written in. 
The total authorized was only partially issued 
when a printed date was adopted (see next 
issue). Signers were L. Wood and James Wray. 


One signer on four lowest denominations and ie 
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May 4, 1778 Act with Printed Date 


The balance of $600,000 in Treasury Bills not emit- 
ted under the previous issue. Newly engraved cuts for 
borders as well as State insignia. A two letter control 
system in the upper left hand corner was introduced 
and constitutes the first use in America of series 
designations in combination with numbering of 
paper money. The date was typeset and inserted into 
the cast cuts of the engraved text. The spelling of 
TYRANNUS on the Arms in prior issues was cor- 
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rected to TYRANNIS in the new cuts. Printed both 
on thick rag paper containing blue fibres and on thin 
laid paper. Signers were L. Wood and James Wray. 
One signer on the six lowest denominations and two 
on the others. 
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October 5, 1778 Act 


$1,700,000 (£510,000) in Treasury Bills without legal 
tender status and redeemable by Dec. 1, 1785 were 
approved by the Oct. 5, 1778 Act. By an Act passed at 
the Mar. 1781 Session this issue was given legal 
tender status. Printed on thin laid paper. The 
denominations of $15 and below are similar to the 
May 4, 1778 printed date issue and have the same 
cuts. The two letter control system was reused on 
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those denominations, the control letters being 
typeset as well as the date. The two highest 
denominations are very large indented typeset bills. 
Signers were Edward Archer, Jonathan Boush, Boll- 
ing Stark, L. Wood, and James Wray. One signer on 
five lowest denominations and two signers on the 
others. Reprints were from a form seized at Rich- 
mond during the Civil War. 
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May 3, 1779 Act 


£1,000,000 ($3,333,333) in Treasury Bills without 
legal tender status and redeemable by Dec. 1, 1786 
were approved by the May 3, 1779 Act. By an Act 
passed at the Mar. 1781 Session this issue was given 
legal tender status. Printed on thin laid paper. 
Denominations of $15 and below are similar to May 
4, 1778 printed date issue and similar denominations 
of the Oct. 5, 1778 issue. The typeset two letter con- 
trol system was reused on those denominations as 
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well as the same cuts. The date is typeset. The two 
highest denominations are very large indented 
typeset bills similar to the same denominations in the 
Oct. 5, 1778 issue, but with a ship in the left border. 
Signers were Edward Archer, Jonathan Boush, H. 
Cocke, James Cocke, A. Craig, Thomas Everard, J. 
Hopkins, J. Menitree, H. Randolph, J. Rose, G. Smith 
and James Wray. Two signers on four lowest 
denominations and three signers on the others. 
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May 1, 1780 Act with Handwritten Date 


$1,666,666 (£500,000) in Treasury Bills were 
authorized by the May 1, 1780 Act and redeemable in 
Spanish milled Dollars on Dec. 31, 1786 with 5% in- 
terest. The issue was limited to Yooth of amount of 
Continental Currency exchanged at $40 (old) for $1 
(new) pursuant to the Resolution of the Continental 
Congress passed Mar. 18, 1780 guaranteeing pay- 
ment. Without legal tender status until the Act of 
Oct. 1780, but restricted by the Act of May 1781. 
Printed by Hall and Sellers in Philadelphia on paper 
watermarked CONFEDERATION in two lines. 
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July 14, 1780 Act 


£2,000,000 ($6,666,666) in Treasury Bills were re- 
deemable at $1 in specie for $40 in bills by Dec. 31, 
1784 and were authorized by the July 14, 1780 Act. 
Without legal tender status until the Act of Oct. 1780 
which was revoked in Nov. 1781. Typeset and printed 
on very thin paper. Denominations were printed on 
the back. Two control letters are on denominations 


VIRGINIA, according to an Ad of the Legiflagure} ; 





Backs are red and black. Face border cuts and back 
cuts surrounding the emblems were engraved by 
Henry Dawkins. Border cuts and the emblems on the 
back were from the Jan. 14, 1779 issue of Continental 
Currency. Handwritten dates of issue as late as Oct. 
9, 1781 were added above the interest box in the 
lower left corner of the face. Signers were Jonathan 
Boush, A. Craig, John Lyne, H. Randolph, J. M. Sim- 
mons, Bolling Stark, James Turner, B. Webb, and L. 
Wood. Two signers on the face. Guaranty signed by 
Charles Fleming or Forster Webb. 
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of $35 and over. Deliberate misspellings of words con- 
stitute secret marks and are found in this and 
subsequent issues. Signers were Edward Archer, J. 
Hopkins, John Lyne, H. Randolph, J.M. Simmons, 
Bolling Stark, James Turner, and L. Wood. Two sign- 
ers on the six lowest denominations and three for the 
others. 
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July 14, 1780 Act (continued) 
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July 25, 1780 
Treasurer’ s Notes payable in “nett inspected tobac- _issued by the Colony and merchants were a primary 
co” as bounties for enlistment in the Continental Ar- __ basis for commercial transactions in Virginia during 


my. Signed by George Brooke. Tobacco used as a the eighteenth century and acted as a substitute for 
medium of exchange enabled Virginia not to require __ tobacco itself or money. This practice continued into 
or use paper money until 1755. Tobacco receipts the nineteenth century. 
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October 16, 1780 Act with 
Printed Back 

£6,000,000 with the right of the of- 
ficials to increase to £10,000,000 
the amount of legal tender Trea- 
sury Bills redeemable by Dec. 30, 
1790 a$1 specie for $40 in bills pur- 
suant to two Oct. 16, 1780 Acts. 
Legal tender status was terminat- 
ed at the May 1781 Session. 
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$50 bill and three signers on the 
others. 
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October 16, 1780 Act 
for Clothing the Army 


The amount of Bills to be issued pursuant 
to an additional Oct. 16,1780 Act was to be 
sufficient to buy 1,500 hogsheads of tobacco 
to create a fund “for the more effectual and 
speedy clothing for the Army.” Misspellings 
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March 1, 1781 Act 


£10,000,000 with the right to be increased to 
£15,000,000 in legal tender Treasury Bills redeemable 
by Dec. 30, 1792 at $1 specie for $40 in bills. Legal tender 
was terminated at the Nov. 1781 Session. Printed both 
on very thin laid paper and on thick laid paper. Delib- 


erate misspellings and omission of letters constitute 
secret marks. Signers were A. Craig, J. Hopkins, John 
Lyne, W. Martin, L. Patterson, H. Randolph, J. Rose, 
J.M. Simmons, Bolling Stark, James Turner, B. Webb, 
and Forster Webb. Three signers on all denominations. 


March 1, 1781 Act (continued) 
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Thick paper varieties are valued at 10% less. 


May 7, 1781 Act 


£20,000,000 in legal tender Treasury Bills 
redeemable by Dec. 30, 1794 at $1 specie for $40 in 
bills. By an Act at the Nov. 1781 Session legal tender 
status was terminated, all Virginia issues were called 
for redemption at $1 specie for $1,000 in bills, and all 
bills were to become worthless by Oct. 1, 1782. 
Printed by John Dunlap of Philadelphia. Bills of $100 
and over are larger and have cast border cuts. Signers 
were John Boush, A. Craig, J. Hopkins, John Lyne, 
H. Randolph, J. Rose, J. M. Simmons, and Bolling 
Stark. Two signers on six lowest denominations and 
three signers on the others. 
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Robert Morris * 1785-1786 


Robert Morris of Philadelphia, after the successful ac- 
ceptance by the public of his issue of personal 
circulating notes to pay United States obligations 
while he was acting as Superintendent of Finance 
from 1781 through 1784,used his credit reputation for 
further speculative personal financial activities. He 
obtained an exclusive right from Companie General 
of France to buy American tobacco for importation into 
France and undertook to use in payment for tobacco 
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$100 >RM< 


Bank of Alexandria * 1793, etc. 


The Bank of Alexandria was incorporated in 1792 for 
a period originally expiring January 1, 1803 with a 
capital of $150,000 dividend into shares of $200 each. 
Its circulating notes and other debts could not exceed 
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in Virginia and Maryland his personal engraved notes 
in specific denominations payable in silver or in bills 
of exchange at 60 days sight drawn on London, Am- 
sterdam, or Paris at the option of the holder. He used 
agents to purchase silver and tobacco with his notes 
which were to be filled in by his agents with the date 
and the named payee or bearer. The scheme encoun- 
tered problems in bill of exchange rejection due to the 
poor quality of tobacco received in France. 
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four times its paid in capital. Bank notes less than $5 
were prohibited. Death without benefit of clergy was 
provided for printing or passing a counterfeit of its 
bank notes. Early denominations are unknown. 


Bank of the United States * 1795, etc. 


The Norfolk Office of Discount and Deposit of the 
Bank of the United States (first bank) operated from 
1795 to 1811 and issued $283,900 in circulating bank 


A flying eagle bearing the Arms of the United States: 
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notes. A fuller description of branch bank notes and 
other branch bank data is included under Penn- 
sylvania listings. 


$5 $10 $20 $50 $100 

A heraldic eagle with 13 stars around its head: 

$5 $10 $20 $50 $100 

A heraldic eagle in an oval frame containing 15 stars: 

$5 $10 $20 $50 $100 
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SHEET STRUCTURE 


The position and number of bills on uncut sheets are 
often of numismatic importance and a compilation of 
data from existing sheets, partial sheets, reprinted 
sheets, documents, and the plates is set forth below. 

The listing of the face denominations begins at the 
upper left and proceeds down vertically. The symbol 
# is used to separate that vertical column from the 
next column of bills to the right, etc. In positioning 
the sheet for listing, the faces of some bills are not 
always right side up. 

The placement of the denominations in the list 
relates only to the face of the bills. Sometimes the 
backs are printed adjacent to and on the same surface 
as the face, producing a double sheet when the other 
surface is similarly printed after rotation. When this 
occurs the designation (B) is used to indicate that 
structure and the double sheet will have double the 
number of bills listed. 

Where a multiple printing of the same impression 
occurs in another space on at least one side of the 
same sheet the letter (M) is used to indicate that 
structure and the sheet will have double the number 
of bills listed. 

In some instances at least one surface of a sheet 
has both adjacent backs and multiple impressions. 
Such sheets will be followed by (B) (M) and will con- 
tain quadruple the number of bills listed. 

The unit of money is not designated unless more 
than one type of money unit appears on a sheet. The 
plate letters, wherever they occur, are included next 
to the denominations. 


Continental Currency 


CC/05/10/75: 1, 2, 3, 4 # 8, 7,6,5.(B), >DT<. 
Variations may occur with $30 substituted for one 
of the listed denominations. 

CC/11/29/75: 1, 2, 3, 4 # 8, 7,6, 5.(B), >DT< 

CC/02/17/76: 1/6 A, 1/3 A, 1/2 A, 2/3 A # 1/6 B, 1/3 B, 
1/2 B, 2/3 B # 1/6 C, 1/3 C, 1/2 C, 2/3 C. (B) 

CC/02/17/76: 1, 2, 3, 4 # 8, 7,6, 5. (B), >DT< 

CC/05/09/76: 1, 2, 3, 4 #8, 7, 6, 5. (B), >DT< 

CC/07/22/76: 30, 2, 3, 4 # 8, 7, 6, 5. (B), >DT< 

CC/11/02/76: 30, 2, 3, 4 # 8, 7, 6, 5. (B), >DT< 

CC/02/26/77: 30, 2, 3, 4 # 8, 7, 6, 5. (B), >DT< 

CC/05/20/77: 30, 2, 3, 4 # 8, 7, 6, 5. (B), >DT< 

CC/04/11/78: 40, 30, 20, 4 # 8, 7, 6, 5. (B), >DT< 

CC/09/26/78: 60, 50, 40, 30,# 20, 8, 7, 5. (B), >DT< 

CC/01/14/79: 20, 80, 75, 5 # 4, 3, 2, 1. (B), >DT< 


CC/01/14/79: 65, 60, 55, 50 # 45, 40, 35, 30. (B), >DT< 


CC (MORRIS)/00/00/83: 5, 10, 15 
CC (MORRIS)/00/00/83: 20, 50, 100 
CC/09/27/85: 1, 2, 4, 6 

CC/09/27/85: 8, 9, 20, 25 


Connecticut 
CT/10/11/77: 2, 3, 4, 5, 7. QM) 
CT/00/00/99: 25, 6.3, 2 # 12.5, 4, 0.5 


Delaware 

DE/01/01/53: 1, 1 # 1/6, 1/6 # 2, 2 # 2/6, 2/6 

DE/01/01/53: 1, 1 # 5,5 # 10, 10 # 2/6, 2/6 

DE/01/01/53: 1, 1 # 5, 5 # 1/6, 1/6 # 2/6, 2/6 

DE/01/01/53: 5, 5 # 1/6, 2/6 

DE/01/01/76: 5, 6 # 4, 10. (B) (M) 

DE/05/01/77: 4d, 3d # 9d, 6d. (B) (M) 

DE/05/01/77: 18d, 20s # 2s6d, 10s # 15s, 5s # 4s, 6s. 
(B) 


Georgia 

GA/00/00/76 Blue Seal Dollar Issue: 1, 4 # 4, 10. 
Variations occur. 

GA/00/00/76 Maroon Seal: 2, 4 # 20, 10 

GA/00/00/76 Fractional Issue: 1/2, 1/2, 1/2, 1/2 # 1/4, 
1/4, 1/4, 1/4. Variations occur. 

GA/00/00/76 Undated: 3, 4, 5, 8 # 10, 4, 5, 8 

GA/00/00/77 Without Resolution date: 3, 3, 3, 3 # 3, 
3, 3,3 

GA/06/08/77: 1/10, 1/5, 1/4, 1/3 # 2/5, 1/2, 2/8, 3/4. 
Variations occur. 

GA/06/08/77: 1, 2, 3, 4 # 5, 6, 7,8 

GA/09/10/77: 4/5, 4/5, 4/5, 4/5, 4/5 # 1/2, 1/2, 1/2, 4/5, 
4/5. Variations occur. 

GA/09/10/77: 1, 2, 3, 4 #5, 6, 7,8 

GA/05/04/78: 20, 20 # 20, 20. (B) 

GA/05/04/78: 40, 40 # 30, 30. (B) 

GA/01/09/82: Capital C, lower case c 


Maryland 

MD/00/00/33: 1, 1,1, 1,1 

MD/00/00/33: 1s6d, 1s6d, 1s6d, 1s6d, 1s6d 

MD/00/00/33: 2s6d, 2s6d, 2s6d, 2s6d, 2s6d 

MD/00/00/33: 5, 5, 5, 5, 5 

MD/00/00/33: 10, 10, 10, 10, 10 

MD/00/00/33: 15, 15, 15, 15, 15 

MD/00/00/33: 20, 20, 20, 20, 20 

MD/04/10/74: 2, 1, 2/3, 1/3. Probably additional 
denominations on sheet. 

MD/06/08/80: 8, 4, 1, 1/2 # 6, 2, 2/3, 1/3 


Massachusetts 

MA/11/21/02: 5, 20 # 10, 40 

MA/07/08/75: 20, 14, 6 

MA/07/08/75: 16, 15, 9 

MA/07/08/75: 10, 18, 12 

MA/12/07/75: 486d, 7s # 1s6d, 3s # 2s8d, 384d 
# 184d, 8d 
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SHEET STRUCTURE (continued) 


Massachusetts (continued) 

MA/11/17/76: 22, 28 # 16, 42 # 14, 36 # 10, 48 

MA/10/16/78: 4s6d, 8d, 2d # 4s, 9d, 3d # 3s, 12d, 4d 
# 2s, 1s6d, 6d 

MA/00/00/79: 5s6d, 488d, 3s6d, 2s # 584d, 486d, 38s, 
ls6d # 5s, 4s, 2s6d, 1s 

MA/05/05/80: 5, 7, 8, 20 # 1, 2, 3, 4. (B) 


New Hampshire 


NH/05/20/17 redated 00/00/29: 15s, £3 10s # 30s, £4 
NH/04/05/37: 3, 2 #5, 10 

NH/08/07/40: 100, 40 # 60, 20 

NH/04/03/42: 7s6d, 40s # 20s, 10s. Backs only. 
NH/06/01/56: 6d, 5s, 3s # 1s, 389d, 7s6d 
NH/06/01/56: 15s, 10s # £3, 30s 

NH/06/20/75: 40, 20, 6, 1 


New Jersey 

NJ/03/25/76: 3s B, 6s B, 18d B, 15s, 1s A, 6s A # 3s A, 
12s B, 18d C, 12s A, 1s B, 1s C 

NJ/03/25/76: 3s B, 6s B, 18d B, 15s, 1s A, 30s # 3s A, 
12s B, 18d C, 18d A, 1s B, 1s C 

NJ/03/25/76: £3. (B) (M) 

NJ/06/09/80: 5, 7, 8, 20 # 1, 2, 3, 4. (B) 


New York 

NY/05/31/09:10 #10 #5#45 
NY/11/01/09: 4 # 4. (M) 
NY/11/01/09: 16 # 20. (M) 
NY/03/05/76: 4, 4 # 4, 4. (M) 
NY/03/05/76: 8, 8 # 8, 8. (M) 


North Carolina 
NC/04/23/61: 20, 5 # 15, 10. (M) 
NC/12/00/71: 2s6d House, £1, 10s # 2s6d Swan, 5s, 1s 


Northwest Territory 
NW/00/00/93: 5s, 3s9d, 2s6d # 1s6d, 1s3d, 1s 


Pennsylvania 

PA/06/15/67: 40s, £4, £6. (B) 

PA/04/10/75: 50 D, 50 C, £5 B, £5 A. (B) 
PA/07/20/75: 20, 20 # 30, 30 # 10, 10 # 40, 40. (B) 


Pennsylvania (continued) 

PA/10/25/75: 3A,4A,6A,9A #3B,4B,6B,9B 
#3C,4C,6C,9C. (B) 

PA/10/25/75: 1s, 2s6d # 18d, 2s. (B) (M) 

PA/04/25/76: 3A,4A,6A,9A#3B,4B,6B,9B 
#30C,4C,6C,9C. (B) 

PA/04/25/76: 18d, 1s # 2s, 286d. (B) (M) 

PA/01/18/77: 3,6 # 4,9 #5. (M) 

PA/04/10/77:3A,4A,6A,9A#3B,4B,6B,9B 
#30C,4C,6C,9C. (B) 

PA/04/10/77: 1s, 18d, 2s, 3s, 4s # 6s, 8s, 12s, 16s, 20s. 
(B) 

PA/03/16/85: 20s, 10s, 286d, 9d # 15s, 5s, 18d, 3d 

PA/08/06/89: 3D, 1D, 1H, 1M #3C,1C,1G,1L 
FOB IBLE KF SALVA TEI 


Rhode Island 

RI/08/22/38: 1s, 2s6d, 3s # 5s, 7s6d, 10s 

RI/05/22/77: 1/12, 1/4 # 1/18, 1/6 # 1/24, 1/8 # 1/36, 
1/9. (M) 

RI/07/02/80: 5, 7, 8, 20 # 1, 2, 3, 4. (B) 

RI/05/00/86: 1s, 2s6d # 6d, 9d. (M) 

RI/05/00/86: 10, 3 # 6, 5. (B) 

RI/05/00/86: 60, 20 # 40, 30. (B) 

RI/00/00/1800, Washington Bank: 1, 1, 1, 1 


South Carolina 
SC/12/23/76: 1, 2, 3, 4. (B). (Includes both dating 
errors. ) 
SC/12/23/76: 2, 3, 4, 20. (B) 
SC/12/23/76: 5, 6, 8, 1. (B) 
SC/04/10/78: 2s6d, 5 # 389d, 10s 
SC/04/10/78: 7s6d, 20s # 15s, 30s 
SC/02/08/79: 50. (B) 
SC/02/08/79: 70. (B) 
SC/02/08/79: 90. (B) 
SC/02/08/79: 100. (B) 


Virginia 

VA/05/04/77; 15, 10, 7, 6, 5 #1, 2/3, 1/3, 1/4, 1/6 
VA/10/20/77: 6, 4, 8, 5. (B) 

VA/05/01/80: 5, 7, 8, 20 #1, 2, 3, 4. (B) 

VA/07/14/80: 15, 10, 3 1/3 # 20, 13 1/8, 6 2/3 
VA/03/01/81: 1,000, 750, 500 # 250, 150, 50. (M) 
VA/05/07/81: 50, 100, 200, 500 # 1,000, 1,200, 1,500, 
2,000. (M) 

VA(MORRIS)/00/00/85: 10, 20, 40, 100 


460 COUNTERFEITS 


DESCRIPTION OF CIRCULATING COUNTERFEITS 


In the following description counterfeits are defined as those bills made ille- 
gally to circulate as currency along with genuine bills. Copies of bills made 
after the end of the period of circulation of genuine bills are considered 
reproductions or forgeries rather than circulating counterfeits. Such copies 
are not described herein, except that under the listing of genuine issues, 
reprints (> RP< ) from original plates or original printing forms are noted. 
Most reproductions either have no signatures or have printed copies of writ- 


ten signatures. 
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Circulating counterfeits of early American paper 
money, as stated in the Introduction, are significant- 
ly important because of the information they reveal. 
They are almost as much a part of monetary history 
as genuine bills. The description of many of such 
counterfeits is not possible for several reasons. Many 
of the counterfeits, particularly those made in the 
first half of the eighteenth century, have not been 
located. In other cases counterfeits have been located 
(some being marked COUNTERFEIT), but the gen- 
uine bills to compare them with have not been found. 
Some counterfeits are known only through their be- 
ing evidence at the trials of counterfeiters and some 
of those have been “liberated” from the public 
records. Other counterfeits are mentioned in Acts of 
Assembly, newspapers, or other records. Some are 
identified, not by comparison with genuine issues, 
but only because their workmanship is not up to the 
standard of the engravers’ or printers’ art used in 
preparing genuine bills. Others are identified 
because they are engraved when they should be 
printed or vice versa. Some are detected by forged 
signatures. Some genuine bills with altered 
denominations are inaccurately referred to as 
counterfeits and such records may result in the 
listing of some counterfeits when no such 
counterfeits existed. Counterfeiters tended to print 
the higher denominations of an issue rather than 
lower denominations to save work and to obtain gen- 
uine money in change, although higher denomina- 
tions were scrutinized more carefully when passed. 
Some counterfeits are illustrated in the 
geographical chronological listings because no gen- 


uine bill of the issue has been located. These have 
been identified as counterfeits by the abbreviation 
> CF< next to them. Other bills illustrated in those 
listings as genuine may be counterfeit because of a 
lack of evidence that they are counterfeit. A few other 
counterfeits are pictured in this Appendix. 
Counterfeits are described with a few obvious dif- 
ferences from the genuine, but many other noticeable 
differences can be found. In the course of printing 
counterfeits corrections were sometimes made; 
typeset letters became loose or shifted positions; let- 
ters fell out or broke and were replaced; and 
discrepancies called to the attention of the public 
were corrected by the counterfeiters in subsequent 
printing. 

The British and Tory sponsorship of counterfeiting 
of Continental Currency and American State issues 
during the American Revolution introduced a new 
technique in economic warfare. This was described at 
the time as “a fair advantage over an enemy.” Those 
counterfeits were prepared in both Europe and 
America and were freely given or sold to those who 
were willing to pass them. Some of the counterfeits of 
Continental Currency are poorly distinguished in a 
large official broadside which is illustrated in this Ap- 
pendix. 

There is no prohibition against the retention of the 
circulating counterfeits of early American paper 
money and they may be sold and exchanged on the 
basis of what they are. Since the passage of the Hob- 
by Protection Act modern copies must be designated 
as such on the bill in adequately sized notations. 
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CONTINENTAL CURRENCY COUNTERFEITS 


CC/05/10/75 — $30: Engraved. Ink is usually pale. CC/02/17/76 — $2/3: Engraved. No plate letter. (Only 






Top of second L in BILL is slightly lower than the 
top of the first L. Period after 1775 is at the same 
level as the center of the lower part of 5 instead of 
at top of the lower part. In the motto CIES of 
FACIES is closer to the outside circle than to the 
inside circle. Plates cut by Henry Dawkins. (II- 
lustrated) 
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tae Bearer to rececve > 
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information is from the Pennsylvania Archives, 
First Series, Vol. V, p. 258 and Vol. XI, p. 234.) This 
may have been modified to plate letter B described 
heretofore. 


CC/02/17/76 — $4: Crude. Engraved. No description. 


(Only information is from the Pennsylvania 
Archives, First Series, Vol. V, p. 258, Vol. XI, p. 234 
and the Pennsylvania Gazette of July 16, 1777.) 


CC/05/09/76 — $8: Engraved. On whitish paper con- 


taining mica. In the second to there is an old style s 
instead of at. G instead of C in GONGRESS. Top of 
1 in date is higher than the tops of 77. 


_ CC/05/09/76 — $8: Engraved. Top of T in EIGHT 


beneath top border is straight instead of curved. B 
in Bearer is partly under left upright of H in THIS 
instead of to the right of the upright. 


| CC/05/09/76 — $8: Crudely engraved. B in Bearer en- 


tirely under right arm of T. J in MAJORA is revers- 
ed. 
















_ CC/07/22/76 — $7: Base of V in the first SEVEN is 
very high. Second S in SPANISH tilts right. Second 
7 in date lower than the first 7. On the back the 
stem on the leaf may point to the left or to the right 

-.§ depending upon the juxtaposition of the face and 
|. © the back. (Illustrated) 
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CC/11/22/75 — $5: Fictitious date of issue. The little 


25 
finger of the hand in the vignette extends far to the ix eS ae ier Cee 
right of the center branch instead of ending just left : ef o tine 8 ; <p 5 
of it. V is omitted inside the nature printed back. - VEN Sraxisn milledl et 

DOLLARS, or thr) alu) Se 


CC/02/17/76 — $2/3: Plate B. Base of G in CON- 4 
GRESS very low. Second PH in PHILADELPHIA 
is much larger than other letters on same line. « 
Baseline of February is very wavy. (Illustrated) 
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CC/07/22/76 — $30: Top loop of G in Gold is open. 
Bottom loop of C in Congress is open. Left loop of P 
in Philadelphia is closed. Base of LL is high in 
BILL. In the text the I in THIRTY is high. Tops of 
the middle letters in Congress form a convex curve. 
J in July is under the second s in passed and the 
last three letters of July are not capitals. 


CC/07/22/76 — $30: The above described counterfeit 
substantially corrected. Three capital letters are 
substituted for lower case letters in JULY. The J in 
JULY has been moved under the e of passed. The 
LL in BILL and the I in THIRTY have been aligned 
with adjacent letters. 
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CONTINENTAL CURRENCY COUNTERFEITS (continued) 


CC/07/22/76 — $30: Engraved. In the text the base 
of Y in THIRTY is high; the base of r in receive is 
low; the O in DOLLARS is too short; and the tops 
of the middle letters of Congress form a concave 
curve. 


CC/11/02/76 — $30: Engraved. “this Bill entitles” is 
engraved over the same words set farther to the 
left. Copper face plate exists. 


CC/02/26/77 — $5: Poorly engraged. N is higher than 
the adjacent O in NO and the following period is 
lacking. Comma after second DOLLARS is lacking. 
The e in Baltimore is much smaller than the e in 
February. In some specimens the back is in the 
wrong juxtaposition relative to the face. 


CC/02/26/77 — $30: Engraved. In the date the base 
of 6 is level instead of higher than the 2. In SI of 
the motto the tail of the S is flat and extended. 
Base of Bin Baltimore is very low. On the back 
the base of Hall is much lower than the base of by. 


CC/02/26/77 — $30: Engraved. Spanish Dollars is 
very irregular. BALTIMORE is too large. On the 
back Sellors is misspelled. (Described in Connect- 
icut Courant of November 10, 1778 and in Mason’s 
Monthly Coin & Stamp Magazine, June 1871.) 


CC/05/20/77 — $6: Engraved. Many words in text are 
uneven and too small. Base of V in Value is high 
above the baseline instead of being level with it. 
Under the vignette the period following DOLLARS 
is sometimes missing. In some specimens the back 
is in the wrong juxtaposition relative to the face. 
(Described in Official Broadside.) 


CC/05/20/77 — $8: Engraved. Base of second I in MI- 
NORIBUS is high. Baseline of harp rises to the 
right instead of being horizontal. Words in text are 
too short. O and E in CONGRESS are low. The 
period after DOLLARS under the emblem was 
originally missing but was added in later counter- 
feits. In some examples the back is in the wrong 
juxtaposition relative to the face. (Described in Of- 
ficial Broadside.) 


CC/05/20/77 — $8: Crudely engraved note. The 2 in 
20 in the date tilts to the left. In some specimens 
the back is in the wrong juxtaposition relative to 
the face. 


CC/05/20/77 — $30: Deceptive counterfeit with bro- 
ken Min May asin genuine. Bottom ofSin FACIES 
touches circle instead of being clear of the line. Y 
in second THIRTY is slightly higher rather than 
slightly lower than adjacent T. Top of f in thereof 
is the same distance from the border as the comma 
above while on genuine f is much closer. Dot over 
second i in Philadelphia is under the center of the 
lower curve of s above rather than just left of it. 


CC/07/02/77 — $30: Fictitious date of issue. Period 
instead of comma after July 2. Philadelphia. 


CC/03/12/78 — $40: Fictitious date of Yorktown type. 





Engraved crudely. In the first Dollars the bases of 
ars are too high. In Resolution the bases of ion are 
higher than the bases of other letters in that line. 
The comma after Congress is omitted. 


CC/04/11/78 — $4: Crudely engraved. R touches S in 
MORS. Top of oversized h in the second the is high- 
er than the bottom of p in Spanish. 


CC/04/11/78 — $5: Engraved. In SPANISH the A is 
too short and too near N. First S in CONGRESS 
smaller than second S. No comma after April. (De- 
scribed in Official Broadside.) 


CC/04/11/78 — $7: Crudely engraved. The tail of the 
s in Resolution sweeps under the R. The second S 
in CONGRESS tilts to the right. 


CC/04/11/78 — $8: Engraved. The base of es in enti- 
tles is high. The G in GOLD is too large and its 
base is too low. In the top border the 8 under the 
space just to the right of E in THE is black instead 
of white. (Described in Official Broadside.) 


CC/04/11/78 — $20: Engraved. Base of second L in 
DOLLARS in the text is lower than the base of the 
first L. The A in DOLLARS in the text is much 
smaller than the adjacent R. The lower case letters 
of Continental Currency on the right side border 
are black instead of white. (Described in Official 
Broadside.) 


CC/04/11/78 — $40: Engraved. In the top border the 
right arm of U does not have a vertical portion and 
the left leg of A is thicker than the right leg. In 
Bearer the bases of earer are far above the base of 
B. The base of re in receive is far below the adjacent 
to. In thereof the bases of th are much lower than 
the bases of subsequent letters. The top of the sec- 
ond s in passed is higher than the top of the first 
s. (Described in Official Broadside.) (Illustrated) 
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CC/04/11/78 — $40: Engraved. In the first Forty the 
base of r is higher than the base of the adjacent 0, 
but the top of r is on the same level as the top of 
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CONTINENTAL CURRENCY COUNTERFEITS (continued) 


the adjacent o. In the second Dollars the bases of 
the letters ol are too high. In the second or the base 
of the r is far below the base of o. In 11th the top 
of the first numeral is lower than the top of the 
second numeral. (Poorly described in Official 
Broadside. ) 


CC/04/11/78 — $40: Engraved. In the first Forty the 
end of the tail of y turns vertically upward. The 
base of a in according is lower than the base of the 
adjacent c. The base and top of r in receive slant 
upward to the right. The bases of the letters in 
thereof are all well below those in Value. On the 
back there are only 4 pairs of leaves instead of 5 
pairs. (Described in the Official Broadside.) 


CC/09/26/78 — $40: In Spanish the h is mostly over 
the o in or rather than the r. The comma after the 
second Dollars is opposite the top of the s. Sin Sept. 
is mostly under g instead of r in Congress. 


CC/09/26/78 — $40: Base of m in milled slopes down 
to the right. Base of 0 in second Dollars higher than 
the base of D. (Engraved copper face plate in the 
Smithsonian Institution.) 


CC/09/26/78 — $40: B in BILL under the left side 
instead of under the center of D in Dollars. Left 
side of b in by just left of R in Resolution instead 
of under right tip of a. 


CC/09/26/78 — $40: End of loop of second | in 
first Dollars almost horizontal instead of 
sloping down to the left. Base of r in first Dol- 
lars slightly higher than the base of adjacent 
letters. Base of second to higher than the 
bases of adjacent words. Hyphen after Con 
slopes down to the right. The A in CONFED- 
ERATION is small. 


CC/09/26/78 — $50: Base of G in GOLD is too 
high. Left base of R in Resolution is higher 
than right base. In passed the ed is too high. 
The base of 6 in 26 is higher than the base of 
2. In 26th the space between 2 and 6 is too 
wide. 


CC/09/26/78 — $50: This counterfeit has many 
variations due to movement or replacement 
of typeset letters. The comma after Philadel- 
phia was originally missing and after 
publicity was corrected in ink and subse- 
quently corrected by insertion of a typeset 
comma. The base of the first to is lower than 
the base of Bearer. The second c in according 
is higher than the first c. In the S of the third 
DOLLARS there is a gap between the top loop 
and the stem. The h in 26th was damaged in 
later printings so as to appear to be a k. 
(Illustrated) 





sy ola Sify Dalen 
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CC/09/26/78 — $60: Deceptive. The dot over the 


1 in receive is on the left instead of slightly to 
the right of the dot over the i of milled below. 
In the text the base of x in Sixty is in line with 
instead of lower than the base of the adjacent 
t. The upper end of the first s in Congress 
aims diagonally upward instead of curling 
downward. 


CC/09/26/78 — $60: The base of r in or in each 


use is lower than the adjacent o. The first c 
in according is low and the second c is small. 
The top of the comma after Philadelphia is 
above the center of the previous a. The left 
end of the v in receive curls down. In the top | 
border there are no curved brackets around 
the n in Currency. 


CC/09/26/78 — $60: Top and bottom decorative 


borders on face read the United States in- 
stead of Continental Currency and side 
borders read Continental Currency instead 
of The United States. The words in the 4th 
through 8th lines of the text differ in position 
from the genuine. The D in DOLLARS in the 
text is the same size as the other letters in- 
stead of being larger. Apparently printed by 
using some parts from the April 11, 1778 $20 
counterfeit printing form. 


CC/01/14/79 — $65: Crudely engraved. First ¢ 


smaller than second c in according. 


CC/01/14/79 — $80: Crude. In the first Eighty 
ht tilts to the right. No space between 
inGOLD. 
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DES C R12 we 


COUNTERFEIT BUS 


Which were done in Imitation of the True Ones ordered by the Honorable 
the CONTINENTAL CONGRESS,*. 


Bearing Date 20th May, 1777, and 11th April, 1778, 


IG HT Dollar Bill, dated May 20, 1777, figned Jn. Taylor and Aq. Norris, is done from a 

Copperplate, the Letters of which are not only irregular, but by having been engraved, appear 
more delicate than in the true Bills, which are done with Type. have a fmaller afpect, efpecially in 
the Words “ Spanifh milled, Silver, Philadelphia,” &&c.—The Figures 1777, as well on the ork as 
the front, appear lefs than in the true Bills.—In the Border at the Top of the Bill over the Words 
“ United States,” the two L’s in the Word ** Dollars” are more irregular and more from a ttraight 
Line than in the true Bills. 

Six Dollar Bills, dated May 20, 1777, figned Jn. Taylor and Aq. Norris, or R. Smith and A 
M'‘Callitter, or G. Young and C. Lewis, are alfo done from a Copperplate, the Letters of which ap- 
pear tor the fame Realon more delicate than in the true Bills, and are alfo more irregular, particularly 
the Word “entitles,” which ftands higher than the reft of the line, and the V in*the Word ‘* Value” 
is placed too high and not on a line with the relt of the Word.— After the Words ** Six Dollars” 
under the Device in the true Bills there is a full ftop, in the Counterfeits there is none. —On the Back 
of the Bill the Leaf is much plainer in the Counterteits thaa in the true Bills, the Letters there being 
allo more delicate, and the Figures ** 1777” have a fmaller Appearance than in the genuine frills. 

Forty Dollar Bill, dated April 11, 1778, figned D. Reintzeland S. Bryfon, or D. Reintzel and J. 
Snowden, done from a Copperplate, of which the fame Remark may b+ made as to the Delicacy or 
Neatneis of the Letters as in the preceeding Defcriptions.—Yet the whole of the Letters in the Words 
“Tue Unite States,” in the top Border ot the Bill, appear ftronger, tho’ not fo uniform or fo 
well fhaped as thofe in the true Bills.—In the Border at the right hand (orend) of the Counterfeit Bill 
the Words “FORTY Dovcars” (which are in white Letters) are ill done, befides having an & initead 

of an F in the fame.—The larger Leaf on the Back of the true Bills having befide the Branch at the up- 
per end, five Branches on each Side of the Stem, the lowermoft of which are not very plain and f{mall- 
er than the reft; the two laft mentioned are entirely omitted in thefe Counterteits. 

Another {pecies of the Forty Dollar Bills of the fame date, figned D. Reintzel and J. Snowden, alfo 
done from iGeppenstane of which the fame Remark may be made as to the Delicacy or Neatnefsof the 
Letters as in the former Defcriptions, The Letters however in the whole of the Bill are very irregu- 
lar, feveral being larger than the adjoining ones, and almoft all the lines crooked, fome being placed 
too highand others toolow, In the Border at the right Hand of the Counterfeit Rill the white !etters 
FORTY Dotvars are ill done and irregular, the O and particularly the firft L. in the word * Dot- 
bas” being {maller than the reft.—The Remark in the Delcription of the firft Forty Dollar Bill as to 
the white Letters in the top Border of the Bill, may alfo with Juftice be made here, viz. That they 
appear ftronger tho” not fo uniform or fo well fhaped as thote in the true Bills, particularly the A 
having the firtt Stroke broader than the laft.—As to the large Leaf on the Back of the Bill, the Re- 
verfe of what was obferved in the Defcription of the firft Forty Dollar Bill may be noticed here, as 
the whole of the Leaf, as well as the two béttom Branches thereof, are all confiderably tnore plaia 
and diftinét than in the true Bills; and the ground Work (Back of the Leaf) more plain and coarler, 
tho’ not fo regular.—The Letters in the Words “ Printed by Hari & Setters” are more delicate 
and are differently fhaped than inthe true Bills. 

Of the Twenty Dollar Bills, dated the tith April, 1778, figned D. Reintzel and J. Snowden, 
or D. Reintzel and S. Bryfon, done from a Copperplate, the fame Remark may be made as to the 

Delicacy of the Letters as in the preceeding Defcriptions, and may be eafily difcovered from the 
true Bills, as che Ornaments as well as the Words ‘* Continental Currency,” in the Borders to the 
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lett and thofe on the right Hand of the Bill are both black, whereas in the true Bills thole co the lefe 
Hand are black and thofe to the right Hand are white, the Counterteits indeed left the broad Strokes 
in the two C's in the Border at the right Fland of the Bill, as well as a few of the Ornaments in the 
' fame, open, as if they had intended them for white. —Some of thofe Bills have Particles of gold Leaf 
thrown here and there upon them, in Imitation of the Ifinglafs on the genuine Bills. : 

The Eight Dollar Bill, dated rath April, 1778, figned D. Reintzel and J. Snowden, is alfo done 
from a Copperplate, and therefore the like Remark may be made as to the Delicacy of the Letters, 
as is already mentioned.—The LetterG in the Word ‘* Go/d” is not only too large in Proportion to 
the reft of the Wurd, but is placed too low, it not being ina Line with the reft.—In the Border at 
the Top of the Bili, under and between the Words * THe” and “* Unitep,” is placed a black § in- 
ftead of a white 8. | 

Of the Five Dollar Bill, dated rath April, 1778, figned D, Reintze! and J. Snowden, done from 
a Copperplate, the fame may be obferved as in the preceeding Defcriptions, refpecting the Delicacy 
of the Letters, with this that they differ very much in Shape or Countenance from the Type, belide 
being evidently irregular; the A in the Word ‘* Spanisn” and the R and the ¢ in the Word * Refo- 
lution” being too low and not on a Line with the reft of the Word.—The Cuts of the Leaves on the 
Back of the genuine Bill are done from real Leaves, as the Fibres readily fhew; whereas tnole in the 
Counterfeits appear not like Nature but like Imitations, the Strokes for the Fibres being too regulur, 

Another Counterfeit Forty Dollar Bill, dated 11th April, 1773, is figned J. Duncan and R. Da- 
vis, (who by the bye were never figners of Continental Money) the Back of which appears as if 
done from a Copperplate, and the Words in the front as if done with Types 5 the Borders and De- 
vices as if cut in Metal. Iam forry to fay that this Bill is rather fo good an Iinitation that ic is really 
dangerous to moft People. 1 will however point out a few other Marks, viz. The firft N in the 
Word Confederation (in the Device) is not placed fo fquare as in the true Bills, the laft Stroke of the 
faid Letter leaning more than it fhould do; indeed the whole of the Letters of the Word Confede- 
ration are not quite fo bold as thofe in the genuine Bills. The Stars in the Device appear more open 
in the Center of each of them than thofe in the true Bills, which appear moftly cloted. In the Word 
Forty at theTop of the Bill the Tail of the y in the Counterfeits comes nearer to the Bottom of the 
t than in the true Bills; the o in the fame Word appears on a Level with the rett ot the Word, whillt 
in the true Bills it is placed rather Jower than the r which follows it. In this Counterfeit (like ore of 
the others) the larger Leaf on the Back (exclufive of the top Branch) has but four Branches on each 
Side thereof, while the true Bills have five Branches on each Side, of which the two lowcrmoil are 
the moft faint, as is already mentioned. | . 

Note: In fome of the Bills of different Denominations D. Remzell is figned tor 1). Reintzell. Ie 
may be further neceflary to oblerve that it is very probable there may be other Names affixed as Signe 
ers to fome or all of the different Denominations than are noticed in the preceeding Deicriptions, hav- 
ing mentioned in the foregoing only fuca as I have feen. . | 

Some Perfons in the United States having been much alarmed on comparing of Bills of Credic, 
by finding Bills of the fame Denomination and Date to differ from each other in refpect co the Let- 
ters, fome having broken Letters and others not, and frequeneConclufions having been drawn that 
the former were true Bills, and the broken Letcrs were originally made as private or fecret Marks: 
It is therefore become neceflary to inform, ‘That thoie were not intended as Marks, but that at the 
firft Beginning of printing an Emiffion the Letters were whole, and that during printing the Emif- 
fion, trom hard Lumps or Gravel or Sand in the Paper, with the Force of the Prefs, thole Letters at 
different Times were accidentally and unobfervedly broken, 
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CONTINENTAL CURRENCY COUNTERFEITS (continued) 


CC/01/14/79 — $80: Upright of t in the first Eighty 
slightly left instead of right of upright of E below. 
Tail of R in Resolution ends over the center of f 
below instead of to the right of the f. The space be- 
tween EC of SECULORUM is abnormally wide. 


CC/10/09/80 — $500: Fictitious Resolution date and 
fictitious denomination. No genuine $500 
denomination in any Continental Currency issue. 
Borders of face crudely cut. Long bright red stripe 
over large FIVE HUNDRED DOLLARS in which F 
is too large and i is not a capital. The word, Resolu- 
tion, is improperly hyphenated. Period after Con- 
fede in Confederation which is also improperly 
divided. On the right side of the face the H in HUN- 
DRED is too small. (Illustrated) 
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CT/05/10/75 — 40s: The bases of tenth and other } 
words in the text slope down to right. In the first 


Forty the crossbar of t is slightly higher than the aarti’ 5 
top of y. Crudely engraved by Henry Dawkins. Ne AL be. ake by thefts 
(Illustrated) =“ cafur the colony. of 5° = 


CT/03/01/80 — 40s: r in Hartford and in March are 
normal in size instead of being too large as in 
originals. 


CT/06/01/80 — 20s: Four ornaments in a vertical row 
directly under the space between GS of SHIL- 
LINGS instead of under the left side of s. 


CT/06/01/80 — 40s: The base of S in Shil in the fifth 
line of the face text is on the baseline and not well 
below it as in the genuine. 
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MARYLAND COUNTERFEITS 
MD/10/01/48 — 20s: Crudely engraved. WL rXEIVTTID OTT Az 3-5) 


The upright of D in Day tilts left. 
| State of MARYLAND. a 
fecha tr Rea dd nto tockotocky: 


MD/03/01/70 — $6: Crudely engraved. 
tock hockectechectocks 
IYNo. 277 TWENTY E eee 5 


The top of x in the first six is larger 

than the bottom. S in BILLS is high. 
HE Poffeffor ¥ +Xig: hale be paid 2 
TWENTY Spanih wittar A /LARS by the a4 | 


MD/06/28/80 — $20: In the top border 
h ! LARS jis hi 
the period after DOL S is higher La Taaty- fir Day »! December, One Thovfand Seven Han- 4 
qdred and Righty-fix, with Intereft in like Money, at the ty 


than the baseline of the letters. The 
base of this slopes down to the right. Wir’ Rate of Five per Centum per Annum, by the State of Mary. P 
find, according to zm A& of the Leviflatore of the {aid 


(Illustrated) 
State,-of the Twenty-tighth Day of Jone, 1790. 
Ve Dds hea da 


pe a sa Bl LIP i 
>‘ Anrually, 7 6 B Pp Obb os ned 
[Meany o-°- 

















MASSACHUSETTS COUNTERFEITS 


MA/12/07/75 — 36s: Engraved. Masts on ships are MA/05/05/80 — $7: Large S of Seven is below space 
vertical instead of sloping up to the right. between CH of MASSACHUSETTS instead of 


MA/12/07/75 — 42s: The 5 in the date has a short top under second A. The diagonal of N in the water- 
bar. The s in the second use of payments is small. mark is reversed. 
The baseline of the first two letters in Committee is | MA/05/05/80 — $8: S in top border has a much 
high and the base of the first t is higher than the smaller open area within the bottom loop than 
base of the second t. Plates cut by Henry Dawkins. within the top loop. 


Face plate at the American Antiquarian Society. MA/05/05/80 — $20: N in No. has slanting uprights 
MA/06/18/76 — 2s6d: More modern instead of old instead of vertical uprights. (Illustrated) 


fashion s in 2s6 in the upper right corner inside the 


border. 
MA/06/18/76 — 5s: Fourth line of the Cael ‘yeaa eat 
text very wavy. itp LELN TS bf , GO 
MA/06/18/76 — 5s: Due date 1778. F in 1 2Ufe. hy 
bottom border tilts severely to the } 
right. . x | i Oe De Fae A Sp Seated a > LA ct chest A Me, a "b 2 
MA/06/18/76 — 5s: Due date 1778. Sah, V0. 7 WENTY MPLUARS. ie 
Lower crossbar of F in bottom border .- HE Poffeflor of this F mB ykall fe paid a 
rises sharply to the right. iT, ‘ert Day of Docrabe geek og Rte the <a" 
3 ‘ h aa Ver ae Hee, 
MA/06/18/76 — 5s: Due date 1779.Thef | Jad and 8 erate Increh ne Merel ke 
in of in the last line of text is Braj Rais Conran per Annem AEE Sia + of 
misshapen. Crudely engraved. Bic | 0B. Pass digg to an A& of thy ripe le | 
MA/06/18/76 — 5s: Due date 1779. iy: iy OF rae, Sop Day of. May, : 


Upright of T in This over h below. 


MA/06/18/76 — 24s or $4: T in Treasury 
directly over 1 of 18 and not to its 
right. 

MA/11/17/76 — 48s: In each 48 at the 
bottom the 4 is smaller than the 8. The 
lanyards on the sailing ships are omit- 
ted. 
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NEW HAMPSHIRE COUNTERFEITS 


NH/11/03/75 — 30s: 
1780 due date. Base of 
second t in Thirty 
lower than base of ad- 
jacent r. Very decep- 
tive. Printed by 
Robert Fowle. (Il- 
lustrated) 


NH/11/03/75 — 40s: 
Lie 6 Oat e 
Seventh ornament 
after 1779 is directly 
over the second sun- 
burst in the line below 
instead of being over 
the first sunburst. 
The period after No is 
missing. Printed by 
Robert Fowle. 


NH/11/03/75 — 40s: 
1782 due date. Period 
after hereof below e 
instead of n in 
Payments. Printed by 
Robert Fowle. 





NEW JERSEY COUNTERFEITS 


NJ/12/31/63 — 12s: Plate A. The 1 in 1763 is over the 
right side instead of the left side of the L below. 


NJ/12/31/63 — 15s: Plate B. Crude engraving. The 


base of the E in Eighteen is low. 


NJ/12/31/63 — £3 Plate B: The d in and is low. The 
base of D in December is high. The right upright of 
H in THREE is thicker than the left upright. 


NJ/04/16/64 — 30s: Plate B. Rays of sun reach 
circumference. Shilligns misspelled on 
back. 


NJ/04/16/64 — 30s: Plate B. Above 
counterfeit with corrected spelling of Shill- 
ings on back. 


NJ/04/16/64 — 30s: Plate G. Very crude 
engraving. Period after No is missing. Top 
end of 6 in 16 points horizontally instead of 
vertically. Several ornaments in bottom 
border touch or overlap. Plate letter G is 
taller than G in SHILLINGS in right center 
of bill. 


NJ/04/16/64 — 30s Plate G: Top of G in plate 
letter and of G in SHILLINGS in right 
center both extend to right of bottom 
upright of the letter. Ornament at right end 
of bottom border lower than other or- 
naments. 





NJ/09/06/80 — $5: In the horizontal line of orn- 


aments there are 14 X’s on each side of the circular 
ornament instead of 15 on the left side and 13 on 
the right. The N in ABSTINE is deformed. (Il- 
lustrated) 


sor of sis B1i L-thalt’be paic 8.9 
: Lars by the Thizts vt Daw 


Pitta 


cord.pg to an ae 
NS Nay | 
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NEW YORK COUNTERFEITS 


NY/02/16/71 — 10s: Single horizontal 
hyphen in first New-York in text in- 
stead of double hyphen rising to the 
right. 

NY/02/16/71 — 10s: s in x.s. much 
smaller than x and tilted to the left. 

NY/02/16/71 — £1: In the text the 
diagonal of the N in POUND does not 
reach the top of the left upright. 


NY/02/16/71 — £3: Each 1 in 1771 tilts 
to the right instead of being upright. 
(Illustrated) 

NY/02/16/71 — £5: Second T in 
CIVITAT is over the space to the right 
of to instead of being over the t of to. 
Comma over e in Payments instead of 
over m. 

NY/02/16/71 — £5: The base line on 
which the settler and the Indian are 
standing slants down from left to right 
instead of being level. 

NY/02/16/71 — £10: The k of York in the 
text tilts to left. Top of s in Pounds 
rises 30 degrees to right. In bottom 
border the left black ball is under the 
left side of and not centered under the 
vertical CCs. 

NY/06/15/80 — $20: In lower left corner 
the base of I in Interest is low. 

NY/04/18/86 — £10: Quality of engrav- 
ing is poor, such as State Arms and S 
in left border. (Illustrated) 

NY/02/20/90 — City of New York — 2d: 
On the back the middle letter in TWO 
is upside down. 

NY/06/22/90 — N.Y. Mfg. Soc. — 1d: De- 
mand is misspelled Demanb. 

NY/06/22/90 — N. Y. Mfg. Soc. — 3d: In- 
sufficient space between THREE and 
PENCE at the top. 
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NORTH CAROLINA COUNTERFEITS 


NC/12/00/71 — 30s: The lower part of the upright of 
the obsolete s in Treasury tilts slightly to the right. 


NC/04/02/76 — $1/2 Crow: Crossbar of H in HALF 
rises slightly to the left. 


NC/04/02/76 — $1/2 Hunter: Crude. Second L in 
DOLLAR narrower than first L. 


NC/04/02/76 — $4: Crudely engraved with fictitious 
vertical key in circular emblem. 


NC/05/15/79 — $100: The h in Smithfield is too wide. 
In the right border DR in HUNDRED is too large 
and the period after DOLLARS is missing. 


NC/08/08/78 — $10 Persecution: In the top border R 
in NORTH is too large and O in CAROLINA is too 
high. 

NC/08/08/78 — $25: Crude. On the top border N in 
CAROLINA is reversed. 


NC/05/15/79 — $250: The third line of the text slopes 
down to the right. (Illustrated) 


NC/05/17/83 — 5s: Engraved instead of being partial- 
ly typeset. The first t in seventeenth is much too 
small. 


NC/05/17/83 — 20s Crown: Top of large Y in first 
TWENTY higher than crossbar of adjacent T. 


470 COUNTERFEITS 
NORTH CAROLINA revi Ne (continued) 


NG/05/17/83 — 20s Justice: Each S  eaeee tie Xe my PIT 
in SHILLINGS differs in shape. wa Byte Caar 
NGC/05/17/83 — 20s Justice: Base of qd |Two Hundred and Pitty Doxtars.4g 


each § in SHILLINGS is high. 

NC/05/17/83 — 40s: Engraved text. 
Second S in second SHILLINGS 
has much larger top than bot- 
tom. 


NC/12/29/85 — 20s: Final period 
under v instead of under se in 
seven. 


NC/12/29/85 — 40s: The forearm 
holding the sword slants 
downward from the horizontal. 


eee No. 
STATE OF NORTH-CAROLINA. |: 


THIS BILL entitles the se le to receive TW Oo} 
HUNDRED and FIFTY anifh milled DOL 1 
LARS, or the Value lie a in Gold or Sik 


agreeable toan Act of Affembly paffed at set 
the isth Dayof May, 1779 fe 


too Hoetorta ts Ch clock @ 

4 Righteous Crufethe Pro. 
tection of Providence. 

wh sen bie a Ot CF | > “o on) 


, ae 
x‘ Pg % * “. rs eee 
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PENNSYLVANIA COUNTERFEITS “gi - os ie eee jed Seri of 


BOTAN Oy Ag gm: 


fk TEN) 





PA/03/01/69 — £1: Plate C. Base of B in Bills is low. 
(Illustrated) 


PA/03/20/71 — 20s: Plate A. Engraved. The upright 
of T in This is above the right side of h in Shillings 
below instead of the left side. 












h the Thang Spat Gs 
PA/04/03/72 — 6d: Plate C. In Six above Arms x is a oe ™ HS Fi on inte 


high. Assembly slopes down to right. ofan As ot Genera ye me 

ee Made in the Ninth Yee 
fot His Majeily Grorce Mh, 
% hate gag oo a wh Oe : 


ie , $i: oe aL. 
7 4 
4a 
12 ¥ 7 
; Fi 


4, es hai ben 


pe ot rh 0.80.00 : 







PA/10/01/73 — 50s: Pennsylvania instead of Pennsil- 
vania. No two color print on top border. 


PA/00/00/92 — $20 Plate B: Right top of cin America 
touches the adjacent a. Tail of y in twenty in lower 
left touches base of n. The base of t is too high in 
the lower left horizontal Twenty. Various hand- Say A 


written dates! ee 


: * 
ee 





VIRGINIA COUNTERFEITS Pe Sey x; ; wie, 8 
VA/07/15/75 -- 286d: Crude SIX in text ta Se JETENS IIE SSeSEE 

Shall elect kesnd ene maine | 2 ae THURS RPE HyV@NLDPRLEPD er erat 

is all capitals instead of ix being in : teteehetebirssetneretooets 

lower case letters. Last figure in date # (£.3:00., 

any, ome lR TT oe ‘3811 of ONE Thiodeann’ Dosage 
VA/05/06/76 — $4: Crude. The word to pi 3 Baas ‘exctranged end redeemed in Speagh Milled Déltens 

is in the eighth line of the text instead REA gy the Value thereof in Gold or Silver, at thet 

of the seventh line. No period after ie Shale One for Forty, at the Trealury of Vincimta, ont 

date. | ¥eez Bor before the 30th Day of Decémber, One 
VA/10/07/76 — $1: Upright of P in . HT boulead Seven Hundred and Ninety Two, according to 


AEE Affembly pafied the ut bee a Morch. 
dba ’ 


SPANISH tilts to right. 


VA/05/03/79 — $100: In the lower bor- 
der the uprights of u in Hundred are 
not parallel to the uprights of n. 


VA/03/01/81 -- $1,000: On left border S 
in THOUSAND is reversed. Large 
high U in THOUSAND in text. 
(Illustrated) 





EXCHANGE VALUES 471 


EXCHANGE VALUES 


The exchange value of paper money issued by each 
British colony in America often had to be determined 
either for transactions with people in another colony; 
for foreign sales or purchases; for foreign or domestic 
drafts; for conversion into specie; for money of account 
credit or debit entries on merchants’ records; or oth- 
erwise. That value depended upon many complex 
economic factors and often involved negotiations to 
arrive at equivalents. A distinct value had developed 
for a Pound (including its shilling and pence compo- 
nents) for each American colony, there having been 
a reduction in value from the British Pound in the 
middle colonies and the colonies to the north long be- 
fore any such colony issued paper money. The 
primary reason that money due from America was 
worth less than money due from England was because 
of the delay and risk in converting it into specie and 
the transfer of the specie to England. During the pe- 
riod when paper money was in circulation in a colony 
further variations in value continued to occur due to 
trade risks, legal regulations, tax collections, and eco- 
nomic factors causing inflation and deflation of that 
colony’s Pound. The stability of the intrinsic silver 
value of the Spanish-American dollar (8 reales) and 
the British Pound (Sterling) was used as a standard 
for a determination of value regardless whether any 
such coin was or was not to be used in any such 
transaction. 


The following summary first covers the period from 
the date of the first issue of paper money by each 
colony up to the beginning of the American Revolu- 
tion. The summary endeavors to show the general 
range in value of the paper money of each colony com- 
pared to the Spanish-American dollar and British 
Pound (Sterling) during time intervals associated 
with such colony’s paper money history. The greater 
number of shillings to the Spanish-American dollar 
standard the lower was the value of the paper money, 
and conversely the fewer number of shillings equiv- 
alent to a Spanish-American dollar the more the 
paper money was worth. Similarly, since the par of 
Sterling exchange was customarily designated as 
100, the colony’s equivalent paper money value was 
designated as 100 plus 100 times the decimal per- 


CONTINENTAL CURRENCY 


See separate table for Revolutionary War deprecia- 
PIT eters vccccectanansscosnascunvecsnscncnesnansssaccavensenes 


CONNECTICUT 

CT paper money was first issued at Lawful (Proc- 
lamation) Money rates equal in value to MA paper 
PURI RU LEN ces eira apie cntetscxavssanssxncssanssivevassenecannenesesonsuneceeeeses 


centage of inflation at the time. The American 
Negotiator, an extensive handbook for such conver- 
sions, was published in London in 1761, 1763, and 
1765 and in Dublin in 1765 using Sterling par as 100. 

For trends, averages, and further financial data 
one may consult the extensive published research of 
economic historians. Some detail is also given in the 
text herein accompanying the various issues of each 
colony. 

The years 1776 through 1783 were war years and 
although patriotism sustained paper money values 
at first, inflation quickly took place. The Federal gov- 
ernment and many of the States subsequently 
adopted tables showing the depreciation of their pa- 
per money during the Revolutionary War in order to 
help adjust transactions entered into or payments 
made during the War. Such tables were reassembled 
for the United States House of Representatives on 
January 30, 1828, and are published in detail in 
American State Papers — Financial, Vol. 5, p. 763 
and elsewhere. The amount of inflation is based upon 
the original value of the paper currency being at a 
par or specie equivalent of 1.0 (instead of 100) and 
the paper money value on a specific date being 1 plus 
the decimal percentage of inflation. Whether the 
transaction was in Dollars or in Pounds the conver- 
sion to specie value on a specific date would be arrived 
at by dividing the transaction sum by the then value 
equivalent of the paper currency. 

The system of credit values known as “money of 
account” was designated in pounds, shillings and 
pence often unrelated to the paper money. It some- 
times had been used in a colony before the American 
Revolution and remained as a basis for calculation of 
exchange values after being adjusted for inflation 
during the early years of the Revolution. Then when 
paper money collapsed in value Spanish-American 
dollars again became the standard for transactions. 
The people, however, were so accustomed to the co- 
lonial money of account systems as related to the 
value of coined Spanish-American dollars that many 
smaller transaction calculations and prices contin- 
ued in shillings and pence in many areas up to 1815 
and to a minor extent thereafter. 


Inflation of Various 
American Moneys of 
Account or Bills of 


Exchange Value of 
1 Spanish Dollar in 
Various American 


Moneys of Account Credit based on 100 
yeas or Bills of Credit Par for £ Sterling 
1776 —_— — 
1709 6s 133 
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CONNECTICUT (continued) 

Due to paper money issues of each New England col- 
ony being coordinated with and circulating in the 
other New England colonies CT paper money inflated 
on a basis identical to MA paper money, the value be- 
WERT OS ot ly Re, VIS CRIS Lo pes Stree et eee ie SOM AA 


Steady depreciation continued along with MA bills 
until CT New Tenor bills were emitted on a basis of 1 
PAST MRE aT Mec Peon evan seers ceduac iovceceearetenskesceuthersameentiiave 


After continuing inflation the Crown sent specie to 
redeem a major portion of CT paper money in ............ 


> 


Further inflation of the remaining outstanding paper 
money took place by the end of ...............cceeesseeeeeeeeees 


An emission of interest bearing Lawful Money Treas- 
ury Notes was used to redeem all prior issues at 1 for 
eee REE MII TOE 110 INCL ATL. s.ccccystsnccssesssnsaoacesussnes 


Treasury Note issues remained stable in value up to 
the beginning of the American Revolution in .............. 


See separate table for Revolutionary War deprecia- 
PROTEGE ING, Meee ceeerseane ter iene cee eesti vik sack esdttceuee ooehaee ns 


CT Money of Account basis for trade calculations 
often used before and generally used after .................. 


DELAWARE 


DE paper money was patterned after PA paper 
money and first issued at Proclamation Money rates 


Because PA merchants refused to accept DE paper 
money it promptly depreciated in value in .................. 


When PA merchants and the PA Loan Office agreed 
to accept DE paper money it rebounded to equal PA 
Peper money Values 11 CoT 2s, iis tscise.covassas sb coo deassciticeae 


DE paper money was generally about 10% less in 
value than the mildly fluctuating value of PA paper 
money up to the beginning of the American Revolu- 
RACE sR PRIN MEG a s'cun sence sah CARRE csdacvvsceasncsnadaesaraearvans 


See separate table for Revolutionary War deprecia- 
BRCM NEE ME EE sree Si fca, Sosovay eins suciewveevabwwteseossiener tee 


DE Money of Account basis for trade calculations 
often used before and generally used after ...............++. 


GEORGIA 


GA paper money was first emitted in bill of exchange 
form payable in Sterling in England .............cc:ccse0eceee 


Year 


1737 


1740 


1749 


1754 


1755 


1775 


1776 


1783 


1723 


1723 


1726 


1775 


1776 


1783 


1735 


Exchange Value of 
1 Spanish Dollar in 
Various American 
Moneys of Account 
or Bills of Credit 


22s6d 


21s O.T. 
6s N.T. 


45s O.T. 
12s10d N.T. 


63s O.T. 
18s N.T. 


44s O.T. 
12s7d N.T. 
6s (Treas.) 


6s 


6s 


6s 


7s6d 


6s6d 


4s6d 


Inflation of Various 
American Moneys of 
Account or Bills of 
Credit based on 100 
Par for £ Sterling 


500 


467 O.T. 
167 N.T. 


1000 O.T. 
286 N.T. 


1400 O.T. 
400 N.T. 


978 O.T. 
279N.T. 
133 (Treas.) 


133 


133 


167 


144 


100 


GEORGIA (continued) 
Paper money issued under Royal Colony status after 
1755 retained its full value up to 


Pee eee eee eee eee eee eee ee eee eee ee) 


A small depreciation developed prior to the beginning 
of the American Revolution in ..............ccccceceesseeeeeeeeeees 


See separate table for Revolutionary War deprecia- 
alate SPEDE Sy Win OO DF OR ee en 


GA Money of Account basis for trade calculations 
(following South Carolina) generally used after ......... 


Revived paper money for real estate loans emitted in 


LA LOUISIANE 


In the Mississippi Valley region during the last 
part of the 18th century the Money of Account was 
the livre, the same monetary unit known in France 
as the Livre Tournois or Livre Gourde. It was divided 
into 20 sous or 240 deniers. The American livre was 
used in book entries and often for bons as circulating 
promissory obligations of individuals or firms. There 
was no livre coin. A piastre was the French name 
applied to the 8 reales silver Spanish Colonial Coin 
and escalin was the French name applied to the Span- 
ish Colonial real. In French calculations the piastre 
was equal to 5 livres, 5 sous or 1 */3 French ecus. In 
fluctuating peltry exchange 2 !/2 to 4 pounds weight 
of shaved deer skin were valued at 1 piastre. The 
French sou was about equal to 3 Spanish maravedis. 
When the French franc was introduced it was on the 
basis of 80 francs for 81 livres. The English pound 
sterling was equal to 4 livres, 12 sous, 4 deniers. 


MARYLAND 


MD paper money was first emitted at Proclamation 
IVETE We PERI URE re eee terrectivess tivarie casavesssuanveceserrasesureseasns 


And in the next decade inflated t0 ...............ccccssseseeeeees 


Substantial stabilization occurred by the issue of 
“New Bills” in 1748 and a steady redemption of prior 
issues of paper money occurred by ...........::s:cesseeeeseeens 
Prosperity brought further value improvement by ..... 
All outstanding paper money was redeemed by .......... 
Due to dependence upon trade through Philadelphia 
and in an effort to comply artificially with Proclama- 
tion Money laws several money of account systems 
were used but dollar denomination paper money 
stated to be based upon but not intended to equal 
Sterling values was issued iM ...........:::ccsseeesseeeseeeeseeeeeens 


Stability was maintained Up tO ..........::scceeeseeeereeeteeeenees 
See separate table for Revolutionary War deprecia- 
PRETEEN tooo ao co catns seacdcxsancy onsnineandonancansnceseeasiavsnsnnet 


“Black money” at Sterling value remained stable af- 
FEY ISSUANCE IN ...............eccccsssssccessrscnsssrssceesasessneneoscseeecs 


“Red money” at PA Proclamation Money value re- 
mained stable after isSUANCE IM ...........seeeeeereeeeeeetettrseees 


MD Money of Account basis for trade calculations 
was often used before and generally used after ........... 


Year 


1764 


1775 


1776 


1783 
1786 


1733 
1742 


1751 
1756 
1765 


1767 
1775 


1776 


1780 


1781 


1783 
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Exchange Value of 
1 Spanish Dollar in 
Various American 
Moneys of Account 
or Bills of Credit 


4s6d 


4slld 


6s 
12s 


7s6d 
6s8d 
6s 


7s6d 


7s6d 


Inflation of Various 
American Moneys of 
Account or Bills of 
Credit based on 100 
Par for £ Sterling 


100 


133 
267 


167 
148 
133 


167 


167 
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MASSACHUSETTS BAY 
There was reasonable stability in MA Money of Ac- 
count when MA paper money was introduced in ......... 


Further modest inflation developed by ..................:06 
Inflation continued steadily and substantially by ....... 


“Three Fold” or “Middle Tenor” paper money issues 
recognized the inflation and was issued on the basis 
SEEREMECIECNS, Wks Mie LED es eriadhavecesvavsaer Bean isapsekiseceytsnysednonvsescbnce 


Inflation continued modestly until New Tenor bills 
were issued on a basis of 1 for 4 O.T., leaving three 
types of paper money in circulation iN .............cceeeeeeees 


After unabated inflation the Crown sent specie to re- 
deem all outstanding MA paper money in ................... 


With virtually no MA paper money in circulation the 
MA Money of Account basis for trade calculations 
Sea aA LUC SES rac tele eisyunvbsriscicbursavecxesenivancuaantee 


And continued until the beginning of the American 
MEME UATE OEE TEN erases oct cucrsdeceschcsce sec eeets vcd sauces eseeauckcvnducke 


See separate table for Revolutionary War deprecia- 
TR aL dss dak'ya spine te spiapinnessasieeshaniae 


MA Money of Account basis for trade calculations 
was revived and generally used after .....................00008 


NEW HAMPSHIRE 
NH paper money was first issued at Lawful (Proc- 
Rati TA SNOT RELOR ID) clay dives screen dcnpaniovce vate. 


Due to paper money issues of each New England col- 
ony being coordinated with and circulating in the 
other New England colonies, NH paper money was 
rated on a basis identical to MA paper money, the 
1p UTES STELTIGT gs FAD ESR aeRO ORE De Oo 


NH New Tenor paper money was introduced on a ba- 
eRe RE POR CPRLCE ONIOP AED sc usendscnasdweketeevenvesvavusuct veer sates 


NH paper money became independent of MA paper 
TALS YUE (tg StS REI EER ARORA, a? ae 


Further inflation occurred and an emission of paper 
money payable in Sterling was added to existing O.T. 
a MEARE B MUA AES) cc eltcantcessevertrasssis caw vase anrvesserectenseecen 


A Lawful Money monetary system was reintroduced 
and O.T. paper money was withdrawn on a basis of 1 
for 20 O.T., N.T. paper money was withdrawn on a 
basis of 1 for 5 N.T., and paper money payable in 
SSEMEIICNO WAM CITINITOCTOU 10), ..,;.045 sc-aevseisbivcntsGaseadeaett on 


1737 


1742 


1749 


1750 


1775 


1776 


1783 


1709 


1737 


1742 


1750 


1755 


1763 


Exchange Value of 
1 Spanish Dollar in 


Various American 


Moneys of Account 


or Bills of Credit 


6s 


6s9d 
22s6d 


22s6d O.T. 
7s6d M.T. 


24s89d O.T. 
883d M.T. 
6s2d N.T. 


45s O.T. 
15s M.T. 
11s3d N.T. 


6s 


6s 


6s 


22s6d 


24s89d O.T. 
6s2d N.T. 


45s O.T. 
11s3d N.T. 


60s O.T. 
15s N.T. 
4s6d Stlg. 


120s O.T. 
30s N.T. 
6s Law. 
4s6d Stlg. 


Inflation of Various 
American Moneys of 
Account or Bills of 
Credit based on 100 
Par for £ Sterling 


133 


150 
500 


500 O.T. 
167 M.T. 


550 O.T. 
183 M.T. 
138 N.T. 


1000 O.T. 
333 M.T. 
250 N.T. 


133 


133 


500 


550 O.T. 
137N.T. 


1000 O.T. 
250 N.T. 


1333 O.T. 
333 N.T. 
100 Stlg. 


2667 O.T. 
667 N.T. 
133 Law. 
100 Stlg. 


NEW HAMPSHIRE (continued) 


A Lawful Money basis continued up to the beginning 
of the American Revolution in ...........ccccccccecesseceecseeeess 


See separate table for Revolutionary War deprecia- 
LCE EAT Sy cake eae RC ee ea 


NH Money of Account basis for trade calculations 
was revived and generally used after ...0.0.........ccccceeseeee 


NEW JERSEY 


NJ paper money was first issued in Proclamation 
Money at 8s per ounce of silver plate in ............00.cc.... 


Further issues stated to be on the same basis inflated 
MUTASE Y MOE eeR tons eretenteesseactystived.tetcccsertesciscstetetentessrsaves 


“Money of America” paper money began a NJ Money 
sta Veale CEE 1 Re a a a A Aa 


The exchange value of strengthening NJ paper 
money near the Philadelphia area (West Jersey) curi- 
ously acquired a 6% greater value than the same cur- 
rency near the New York City area (East Jersey) dur- 
PO POMEL AV EOIN DPIOT LY cecseut ats fasts. ccseuses seektes ayaa vinceces 


NJ paper money continued with modest fluctuations 
until the beginning of the Revolutionary War in ........ 


See separate table for Revolutionary War deprecia- 
TL MUSTMRER CMI et eee hae pa sale Sacd'ss ieccsfaainesscaeietscéshercecereys 


Renewed specie paper money was issued in ................ 
The 1781 issue quickly dropped in value and was re- 
CLIC GREA COTO LIT ete, eee seeks card vxsvatveustveasstravientcaawese 
Further specie paper money on a NJ Money of Ac- 
count basis was issued to make loans in .................0065 


NJ Money of Account basis for trade calculations was 
often used before and generally used after ................+. 


NEW YORK 

NY paper money issues on a basis of 8s per ounce of 
UE VeaNy Le OAT ATI Met cast ect iccavcaapasstatersacseeeesvanenrslarts sec 
NY Money of Account replaced silver plate as the unit 
ANB ALUN PE renee ete IO ea ai ec isiusenasouvessantesersarnnus a95ap> 
Small size bills were introduced in .............:cseeeeeeeeeeeeees 
Minor inflation occurred and paper money had only a 
modest fluctuation in value up to the beginning of the 
AmMETican Revolution iM ..........cssseosessscccerecccesssssesccosoeees 
See separate table for Revolutionary War deprecia- 
PATE ee re ea ok ccaiansnanasamapnaisseesstenauaganpeédexse 
NY Money of Account basis for trading calculations 
often used before and generally used after ...............++. 
Paper money issues of 1781, 1786 and 1788 were re- 
deemed at par by ............ssccssscceseeessseecsseesseesesssssenseseneees 


Year 


1775 


1776 


1783 


1709 


1724 


1746 
1748 


1761 


1775 


1776 
1781 


1783 


1786 


1786 


1709 


1724 


1737 


1775 


1776 


1786 


1800 


EXCHANGE VALUES 475 


Exchange Value of 
1 Spanish Dollar in 
Various American 
Moneys of Account 
or Bills of Credit 


6s 


6s 


6s 


7s 


7s6d 
884d 


784d (W.J.) 
7810d (E.J.) 


7s6d 


8s 


8s 


Inflation of Various 
American Moneys of 
Account or Bills of 
Credit based on 100 
Par for £ Sterling 


133 


162 (W.J.) 
172 (E.J.) 


167 


476 EXCHANGE VALUES 


NORTH CAROLINA 


NC paper money was first issued at Lawful Money 
rates and was handwritten in ................cccsssesessssseeeseeee 


Heavy inflation had taken place by the time the last 
issue of handwritten bills was emitted in .................... 


Further inflation had occurred by the time printed 
paper money issues payable in Lawful Money were 
TENE Se EN: STD ne his Pees rte tas Sipe Uecawtaiaih eeeESEAWNs «Cadsdos 


All prior issues of paper money were redeemed by a 
New Tenor emission at Proclamation Money rates on 
ORS be CoRt Cla ee DL SIT Rocca s hdeonesdtaasipnes cfindcc 


A mild steady inflation continued up to the beginning 
of the American Revolution in ...............::ccccsseseeeeseeeeees 


See separate table for Revolutionary War deprecia- 
SAAR et saa eta Sac Fagus Veal Cas visivih 0 hia dntvensese std 


NC Money of Account basis for trade calculations 
often used before and generally used after .................. 


Specie paper money issues of 1783 and 1785 although 
finally redeemed in 1816 depreciated in value by ........ 


PENNSYLVANIA 
PA paper money was first issued at Proclamation 
PUD Ep EEL WAE ALLEN EID, eee event des cdutcisvereceowcvsessshesscectiessbivecieck sues 


Modest inflation had occurred by the time small size 
paper money was introduced im ................ccceeeeeeeseeeeeees 


Paper money remained stable with modest fluctua- 
tions in each direction up to the beginning of the 
SENN NaIa EA PPLE WARTS CANA I TI ad gak was SSN oases sv pcpttapaasesseee 


See separate table for Revolutionary War deprecia- 
BSNS Day ah RRM MOL Fotki onada svcd edssvssscansve evntudacdadeessteves 


“Island Money” of 1780 secured by land and issued to 
redeem prior issues on a basis of 1 for 40 O.T. became 
Ee A a ease es dav aa sn sannnesavesioiosess 


PALER een Dar EN, so Tedcn divs Va dinenivctckedccthik 


PA Money of Account basis for trade calculations was 
often used before and generally used after ...........0...... 


RHODE ISLAND 


RI paper money was first issued at Lawful (Proclama- 
BaD PALS 110 er 


Due to paper money issues of each New England col- 
ony being coordinated with and circulating in the 
other New England colonies RI paper money inflated 
at the same rate as MA paper money, and RI New 
Tenor bills were issued on a basis 1 for 40 O.T. in....... 


Further depreciation occurred by .............cccccsesceseseeeeee 


RI paper money was not redeemed as MA issues had 
been by payment from the Crown and RI paper 
money depreciated further by ................cccscccccssseeseeeeees 


Year 


1712 


1729 


1735 


1748 


1775 


1776 


1783 


1790 


1723 


1739 


1775 


1776 


1781 


1786 


1783 


1710 


1740 


1748 


1750 


Exchange Value of 
1 Spanish Dollar in 
Various American 
Moneys of Account 
or Bills of Credit 


6s 


6s 


7s8d 


6s 


24s O.T. 
11s6d N.T. 


46s O.T. 
1lls6d N.T. 


56s O.T. 
14s N.T. 


Inflation of Various 
American Moneys of 
Account or Bills of 
Credit based on 100 
Par for £ Sterling 


133 


500 


700 


212 


133 


170 


133 


533 O.T. 
133 N.T. 


1022 O.T. 
255 N.T. 


1200 O.T. 
300 N.T. 


RHODE ISLAND (continued) 


In spite of some redemption by payments from the 
Crown heavy and steady depreciation occurred up to 


Old Tenor exchangeable at Treasury at 23 /3 for 1 of 
DR Vee Wed tc ts cash cc cca taney, vee du shioaaasvestectisses 


Old Tenor exchangeable at Treasury at 26 2/3 for 1 of 
yO UR ayer ay ye en 


All paper money was redeemed at its depreciated 
Reap Aart mE enn even c eres chee rere tee sou Zeccesioth sake scvecedatdeitaarcs 


See separate table for Revolutionary War deprecia- 
BARE eT NaS Ye ee cate Ser ivtae ss caesesacuxsiear basis cankuevoasMearens 


An emission at specie value was quickly redeemed 
SUE SUMEBA DHE Sat agente aad aie « enas vas so vas recs canoes yaniennavors 


An emission at specie value in 1786 quickly depreci- 
ated when its legal tender status became ineffective 
ARMOR een cote sag disor tes ins caccavinacdratsdetenstesesyikevess 


RI Money of Account basis for trade calculations was 
often used before and generally used after .................. 


SOUTH CAROLINA 


SC first paper money was issued at 50% advance over 
sal Rebe Wate babes ay PCS Ee pen enee Sunn Ber a Oey eye aere 


Prior inflation caused an emission at 200% advance 
Pe ae ei oe) ON ee Sous radius ussaaloaceene 


PeURRIGTE AU AU HOVANICE Il edectecescapesssrissccctuinccavecnessss 
FOTUIBRIOLA UUM BU VANICE Ill cic-ccsdyssnstscsescnseseccevessesucenns 
PUTO IMAIG Te GUUS AU V ADCO IN cercctvecseesscerssscscrseseoncrsasens 
PUTISBICE Ue 7 AC VANCE LN) ttpisvavecececasiesacesasborsssatuceass 
All prior issues were redeemed at 600% advance in .... 
Inflation was stabilized for emissions after 1748 up to 
the beginning of the American Revolution in .............. 


See separate table for Revolutionary War deprecia- 
EAST MREE Seer dren aa ha dyatnaticas ts bets ochssqsnyaessuiensrencarass tangas’ 


SC Money of Account basis for trade calculations gen- 
TAY USOC ALLEL ittnt prcnctcncckiarssnesssaseeseconarnernsorsaeneakussonis 
VERMONT 

VT paper money at Lawful Money rates began as an 
assertion of statehood in ..........cccccceeeesseeeeeeeeseeeeeenneneees 
VIRGINIA 


Due to carrying 5% interest the first VA paper money 
was valued higher than Proclamation Money rates 1n 


Continued emissions caused modest inflation by ........ 


Economic prosperity and control reduced inflation 
prior to the beginning of the American Revolution in 


See separate table for Revolutionary War deprecia- 
TIOTA BECEL ......0ccssarncosecsnarssnsecccccoencsesssoeneosesensssanasecoessosesse 


VA Money of Account basis for trade calculations 
generally used after ..........cssccssesseeseseresteeeeetseessessenneens 


Year 


1761 
1763 
1769 


Wy aa | 


1776 


1780 


1789 


1789 


1703 


1716 
1719 
1723 
1731 
1740 
1748 


1775 
1776 


1783 


1781 


1755 
1764 


1775 
1776 


1783 


Exchange Value of 
1 Spanish Dollar in 
Various American 
Moneys of Account 
or Bills of Credit 


130s O.T. 
32s6d N.T. 


140s 


160s 


160s O.T. 
40s N.T. 


60s 


6s 


488d 


6s 


EXCHANGE VALUES 477 


Inflation of Various 
American Moneys of 
Account or Bills of 
Credit based on 100 
Par for £ Sterling 


3000 O.T. 
750 N.T. 


3063 


3500 


3500 O.T. 
875 N.T. 


133 


478 EXCHANGE VALUES 


Date 

Jan. 1777 
Feb. 1777 
Mar. 1777 
April 1777 
May 1777 
June 1777 


July 1777 
Aug. 1777 
Sept. 1777 
Oct. 1777 
Nov. 1777 
Dec. 1777 


Jan. 1778 
Feb. 1778 
Mar. 1778 
April 1778 
May 1778 
June 1778 


July 1778 
Aug. 1778 
Sept. 1778 
Oct. 1778 
Nov. 1778 
Dec. 1778 


Jan. 1779 
Feb. 1779 
Mar. 1779 
April 1779 
May 1779 
June 1779 


July 1779 
Aug. 1779 
Sept. 1779 
Oct. 1779 
Nov. 1779 
Dec. 1779 


Jan. 1780 
Feb. 1780 
Mar. 1780 
April 1780 
May 1780 
June 1780 


July 1780 
Aug. 1780 
Sept. 1780 
Oct. 1780 
Nov. 1780 
Dec. 1780 


Jan. 1781 
Feb. 1781 
Mar. 1781 
April 1781 
May 1781 
June 1781 


July 1781 
Aug. 1781 
Sept. 1781 
Oct. 1781 
Nov. 1781 
Dec. 1781 


Jan. 1782 
Dec. 1782 


(a) To be exchanged at the rate of $40 for $1 by the States pursuant to Mar. 18, 1780 Resolution of the Continental Congress. 


REVOLUTIONARY WAR DEPRECIATION TABLES 


© 
Q 


ee ee ee es 


MA 
NH 
RI 


1.05 
1.07 
1.09 
1.12 
1.15 
1.20 


1.25 
1.50 
1.75 
2.75 
3.00 
3.10 


3.25 
3.50 
3.75 
4.00 
4.00 
4.00 


4.25 
4.50 
4.75 
5.00 
5.45 
6.34 


7.42 

8.68 
10.0 
11.0 
12.2 
13.4 


14.8 
16.3 
18.0 
20.3 
23.1 
25.9 


29.3 
33.2 
37.4 
40.0 
44.0 (b) 
62.0 


69.0 
70.0 
71.0 
72.0 
73.0 
74.0 


75.0 
75.0 
75.0 
82.0 
90.0 
100 


NY 
CT 


ee ee ee 


OnNDP| WN SO 
Wood) wr wo 


oor oo 


_ 
CHIMAHNATMA|RARMATA| ROWWHWwW/N NNN Ee 


10.5 


61.5 


Z 


D|IRMHAAKNAK ANT aARlOWWNNN|H PONE & 


si orbs ORRHHED 


o 


: 


oro oo 


ADHMNATE| PART RwWwWwWwWwol/NONNNYEE 


PIP WWNNNINNRRe 
oo 


VA 


oro or on 


NNR Re 


Z 


_ 
SCAQPQHDlAT A A SP P| PP ROW W/WNNNNN| Herre OC 
or 


aoe Noob 
Ooo on 


OO 
ao 


on ~1 Orb 
on oO 


oo 


10 


60.03 BO BERS | BONO ie eee a 
NOrORrPNINOCWODAIWINr SO 
WATT HI DAmDDNM O/O1-~10 


GA (c) 


5.31 


(b) Any depreciation after the date designated is not related to subsequently authorized state currency issues payable in specie or issues guaranteed by the 


United States. 


(c) There are only occasional references to the value of Georgia bills which finally were made acceptable for taxes by the Ordinance of February 22, 1785 at 
the rate of $1,000 in bills for $1 in specie. 


EXCHANGE VALUES 479 
FRANKLIN’S EXPLANATION OF “NOMINAL MONEY” 


In 1784 when he was Minister Plenipotentiary of to other monetary transactions. Because of the sim- 
the United States in France, Benjamin Franklin __ plicity and clarity of Franklin’s explanation, the full 
wrote a letter outlining the relationship of money of _ context of that letter is presented below: 
account, which he referred to as “Nominal Money,” 


Passy, July 3, 1784. 
Mr. Felix Frecon 


Sir: 
The following is the best answer I can give to your letter of the 29th past. 
Iam, 
Sir, 
Your humble servant, 


The real money used in the United States is French, Spanish, Portuguese 
and English coins, Gold & Silver. The most common is Spanish mill’d Dollars, 
worth 5 Livres 5 Sols tournois. 

The nominal Money is generally Paper, reckoned in Pounds, Shillings & 
Pence, of different Value in the different States, when compared with real 
money, and that value often changing, so that nothing certain can be said of it. 
But everywhere the accounts are kept in the nominal Pounds, Shillings & 
Pence, the Pound containing twenty Shillings & the Shilling twelve Pence, 
whatever may be the real Value. 

Bills of Exchange are frequently drawn on Europe, the rate of Exchange 
differing in different States, & fluctuating in the same State, occasioned by the 
greater or less Plenty of Bills or of Demand for them. They are commonly 
drawn at 30 Days Sight. 

The usages in Buying and Selling Merchandises, are much the same in 
Europe, except that in Virginia the planter carries the Tobacco to Magazines, 
where it is inspected by officers, who ascertain its Quality and give Receipt 
expressing the Quantity. The merchants receive these Receipts in Payment 
for Goods, and afterwards draw the Tobacco out of the magazines for 
Exportation. 

Weights and Measures are uniform in all the States, following the Standard 
of Great Britain. 

Money is lent either upon Bond, or on Mortgage, payable in a year with 
Interest. The Interest differs in the different states from 5 to 7 PCt. 

Goods are generally imported on 18 months Credit from Europe, sold in the 
Country at 12 months Credit. 

Billets or Promissory Notes payable to the Creditor or order are in use and 
demandable, when due, as well as accepted Bills of Exchange; without any 
Days of Grace, but by particular Favour. 
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482 PRINTERS 


ALPHABETICAL INDEX OF PRINTERS, 
ENGRAVERS, AND DESIGNERS 


References are to geographical areas and dates in the 
general listing. A hyphen between dates indicates an 


uninterrupted span of work. A comma between dates 





indicates intervening work by others. 


A&H 
Abernethie 
Adams, James 
Aitken, R. & Son 
Allen, John 
Andrews, L. 
Ashby, Harry 
Bache, Benjamin Franklin 
Bailey, Francis 
Barber, R. & Co. 
Barber & Southwick 
Blauvelt, A. 
Bradford, Andrew 
Bradford, William 
Bushell, John 
Callender, Joseph 
Carey, Matthew 
Carter, John 
Claggett, William 
Coddington, John 
Collins, Isaac 
Coney, John 
Coram, Thomas 
Creed 

Davis, James 
Davis, Thomas 
Dawkins, Henry 


De Lenguemare, Jr. 
Doolittle, Amos 

Draper, John 

Draper, John 

Dummer, Jeremiah 
Dunlap, John 

Edes, Benjamin 

Fleet, Thomas 

Fowle, Daniel 

Fowle, Robert 

Franklin, Benjamin 
Franklin, B. & Hall, D. 
Gaine, Hugh 

Gallaudet, Elisha 

Gill, John 

Green, Anne Catherine & William 
Green, Anne Catherine and Frederick 
Green, Frederick 

Green, Jonas 

Green, Timothy 

Green, Timothy II 

Green, Timothy Jr. & John 
Green, Timothy Jr. 

Hall & Sellers 


Harrison, William, Jr. 
Holt, John 


NJ 1776 

SC 1786, 1789 

DE 1760-77 

PA 1793 

MA 1702 

NY 1790 

VA 1773-75 

PA 1789 

PA 1785 

NY 1790, 1791 

NY (circa 1790) 

NJ 1792, 1796 

NJ 1733, PA 1729 
NY 1709-34, 1739; NJ 1716/17, 1724 
MA 1737 

MA 1789 

NJ 1786 

RI 1775-76 

RI 1737-38, 1741/42 
RI 1740 

NJ 1776, 1781-86 
MA 1702-08 

SC 1779 

SC (circa 1800) 

NC 1756-58, 1778, 1780 
NC 1783-85 


CT 1780;MD 1780; MA 1780; NH 1780; NJ 1780; NY 1780; PA 1780; 


RI 1780; VA 1780 

SC 1707 

CT 1799; RI 1800 

MA 1737 

PA 1791 

CT 1709; NH 1709, 1717 
PA 1777-81; VA 1781 

MA 1776 

MA 1778-79 

NH 1776 

NH 1776 

DE 1734-46; NJ 1728, 1737-46; PA 1729-46 
DE 1753-60; PA 1749-64 
NY 1771, 1776, 1788, 1790 
CC 1776; NY 1771, 1774-76 
MA 1776 

MD 1770 

MD 1774 

MD 1775, 1780-81 

MD 1767 

CT 1713-55 

CT 1764-80 

CT 1755 

CT 1758-63 


CC 1775-79; CT 1780; MD 1780; MA 1780; NH 1780; NJ 1780; NY 1780; 


PA 1780; RI 1780; VA 1780 
NY 1795; PA 1795 
NY 1775, 1781 
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INDEX OF PRINTERS, ENGRAVERS, AND DESIGNERS (continued) 


Hopkinson, Francis 
Hunter, William 
Hurd, Nathaniel 
Johnston, Thomas 
Kline & Reynolds 
Kollock, S. 
Lancaster, W. 
Leech, Thomas 
Leroux, Charles 
Lewyn, Gabriel 
Loudon, Samuel 
Mandeville & Co. 
Mandeville & Westcott 
Massey, Joseph 
Maverick, Peter, R. 
Mors, Nathaniel 
Newmarch, Joseph 
Oliphant, James 
Parker, James 
Power, Nicholas 
Revere, Paul 

Rind, William 
Rittenhouse, David 
Rollinson, William 
Scot, Robert 
Smith, John E. 
Smither, James 
Southwick and Barber 
Sparrow, Thomas 
Spooner and Green 
Stoddard, A. 
Tiffany & Wands 
Timothy, Peter 
Trenchard, James 
Vernon, Samuel 
Vernon, Samuel Jr. 
Waddill, William 
Walker, Hugh 
Webster, C.R. & G. 
Weyman, William 
Wheeler, B. 
Zenger, John Peter 


BANK OF NEW YORK 
CONFEDERATION 
(Crown) 

GR (Crown) 

HONIG & ZOONEN 
MARYLAND 


MASSACHUSETTS BANK 


NATIONAL BANK 
THE NATIONAL BANK 


NATIONAL BANK OF AMERICA 
THE NATIONAL BANK OF AMERICA 


NEW JERSEY 
NORTH CAROLINA 
PENNSYLVANIA 
(Post Horn) 

PPD 


BANK OF S. CAROLINA 


SUBSISTENCE 
UNITED STATES 

U.S. NATIONAL DEBT 
WORK & BE RICH 


CC 1778-79 

VA 1757-58 

NH 1742-45, MA 1776 
RI 1743-48 

PA 1789 

NJ 1790 

GA 1778 

DE 1734-60, PA 1739-72 
NY 1734-37 

NC 1776 

NY 1776, 1786 

NY 1790 

NY 1790 

SC 1703, 1723; NY 1790 
NY 1786, 1788, 1799 
CT 1733 

NH 1759 

SC 1775 

NJ 1755-64; NY 1746-56 
NY 1791 

MA 1775-79; NH 1775 
VA 1770-71 

CC 1775-76; NJ 1776 
NY 1784 

CC 1781 

GA 1786 

CC 1775-78; PA 1772, 1775-76 
RI 1786 

MD1767-75 

VT 1781 

NY 1792, 1793 

NY 1792 

SC 1776-77 

NJ 1786 

RI 1715-37 

RI 1737 

VA 1770-71 

NC 1779 

NY 1790-93 

NY 1759-60 

RI 1780 

NY 1737 


INDEX OF WATERMARKS 


NY 1786 

CC 1779; NH 1780; NY 1780; PA 1780; RI 1780; VA 1780 
NC 1776 

MA 1775 

GA 1786 

MD 1733 

MA 1789 

PA 1782 

PA 1782 

PA 1784 

PA 1783 

NJ 1781 

NC 1785 

PA 1770-80, 1781, 1785, 1793 
CC 1781 

PA 1777 

SC (after 1783) 

CC 1783 

MA 1780; MD 1780; NJ 1780; PA 1791 
CC (MORRIS) 1783 

FAs 


484 MOTTOES 
INDEX OF MOTTOES AND EMBLEMATIC LEGENDS 


Unimportant words at the beginning of a phrase are not 
generally used in this alphabetical index. For translations 
see the geographical listing. A hyphen between dates 
indicates an uninterrupted span of use. 






The Actaeon. Iram Prudentia Vincit 0 SC 1777 

Agriculture & Commerce U) PA 1781 

American Fortitude Displayed OQ NC 1778 

American Paper 0 MA 1775 

American Union For Ever 0 NC 1779 

American Virtue Triumphant 0 NC 1778 

Amor Patriae Vicit OQ CT 1732 

An Appeal To Heaven O MD 1775 

Animis Opibusque Parati O SC 1776; SC (after 1793) 

Annals Of America 0 SC 1779 

AR QO MA 1708-10; NH 1709 

Per Ardua Surgo 0 SC 1778 

Pro Aris Et Focus OQ MD 1775; NH 1775-56 

Armis Concurrite Campo UO SC 1779 

Auspicium Salutis OQ SC 1775 

Aut Mors Aut Victoria OQ SC 1777 

Aut Mors Aut Vita Decora 0 CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; 

PA 1780; RI 1780; VA 1780 

Aut Numquam Tentes Aut Perfice OQ NC 1780 

Be Freedom And Independence Steadily Pursued O NC 1778 

Behold! A New World O NC 1778 

Beneficio Commerci 0 NH 1734 

Cessante Vento Conquiescemus 0 CC 1775-79 

CNH O NH 1722 

Coloniae Atque Commercii Salute O GA 1762 

Come Over & Help Us O MA 1690 

Depressa Resurgit UO CC 1775-79 

Deus Nobiscum O NC 1776 

Et Deus Omnipotens O SC 1775 

Et Deus Omnipotince (Omnipotens misspelled) OQ GA 1777 

Deus Pugnavit Et Dissipantur O SC 1776 

Deus Regnat Exultet Terra O CC 1778-79 

Dieu Et Mon Droit O DE 1734-76; MA 1741-44; NJ 1733-76; PA 1764, 1775-76; RI 1743-47/48 

Divitiae Reipublicae Dant Mihi Pretium 0 NC 1780 

Do As You Would Be Done By O NC 1783 

Dominum Generosa Recusat O SC 1777 

Don't Tread On Me O NC 1776 

Dulce Pro Patria Mori O NC 1780 

Dum Spiro Spero O SC (after 1793) 

En Dat Virginia Quartam O) VA 1757-76 

Ense Petit Placidam Sub Libertate Quietem O MA 1775-76 

Envy's A Snake, The Growth of Ev'ry Clime 0 MA 1796 

Et Deus Omnipotens QO SC 1775 

Et Deus Omnipotince (Omnipotens misspelled) Q GA 1777 

Et In Secula Seculorum Florescebit O CC 1779 

Et Soli Et Marti Q SC 1777 

Exitus In Dubio Est O CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; 
RI 1780; VA 1780; 

Fata Viam Invenient O SC 1777 

Fiat Justitia O CC 1779 

Fides Publica 0 SC 1775, 1786 

Sic Floret Respublica OQ CC 1779 

For Defence Of American Liberty OQ NH 1775-76 


INDEX OF MOTTOES AND EMBLEMATIC LEGENDS (continued) 


For Liberty O NH 1776 

For the Public Good O SC 1775 

Fortis Cadere Cedere Non Potesti O NC 1780 

A Free Commerce 0 NC 1778 

Freedom Of Speech And The Liberty Of The Press OQ NC 1778 
Freedom Or An Honorable Death QO NC 1778 

Fugio. Mind Your Business 0 CC 1776 
Fundamentum Mihi Aere Perennius 0 NC 1780 
Gloriae Fundamentum Fortitudo 0 SC 1779 

Good Government Always Revere U NC 1779 

GR O NH 1722-27 

Hanc Tuemur Hac Nitimur 0 NC 1775 

Hinc Opes 0 CC 1779; SC 1786 

Hit Or Miss 0 NC 1776 

Honi Soit Qui Mal Y Pense UO DE 1734-76; MA 1702-42; NH 1709-45; NJ 1773-76 
Honor Et Justitia O SC 1786 

Hora Pacis & Libertatis Appropinquat O NC 1780 

Ibi Patria Ubi Libertas O SC 1777 

Ich Dien UO SC 1723 

Impavide UO SC 1776 

Independance (Independence misspelled) Q MA 1776 
Independence 0) NC 1778, 1780 

Infelix Britannia O NC 1775 

Infestus Tantum Infestis O SC 1776 

Infracto Foedere 0 SC 1760 

In Te Domine Speramus 0) RI 1785-86 

Iram Prudentia Vincit O SC 1777 

Issued In Defence Of American Liberty O MA 1775-76 
Justitia O SC 1770 

Justitia Addit Fiduciam UO NC 1780 

Justitia Rediviva Q MA 1740 

Justitia Ergo O MA 1733 

A Lesson To Arbitrary Kings And Wicked Ministers 0 NC 1778 
Levi Dearborn 0 NH 1775-76 

Libertas Carior Auro 0 GA 1776-77 

Libertas & Natale Solum 0 NC 

Pro Libertate O SC 1775 

For Liberty O NH 1776 

Liberty And Peace, The Reward Of Virtuous Resistance 0 NC 1778, 1780 
Liberty & Property O NH 1775-76 

Magna Charta O MA 1775-76; NC 1771 

Magnis Interdum Parva Nocent 0 SC 1776 


M 


Amy 


E 


485 


Majora Minoribus Consonant U CC 1775-78; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; 


PA 1780; RI 1780; VA 1780 
MCB O MA 1775 
Melior Resurgo 0 NC 1785 
Meliorem Lapsa Locavit 0 SC 1776 
Mercy Justice O PA 1723-76 
Meshech Weare 0 NH 1775-76 
Mind Your Business 0 CC 1776; MA 1790, 1795 
Minime Violanda Fides 0 SC 1779 
Misera Servitus Omnis 0 SC 1777 
Multorum Spes 0 SC 1777 
Mutare Vel Timere Sperno 0 NC 1780 
Mutua Defensio Tutissima 0 SC 1779 
N. American Bear 0 NC 1776 
Nec Onus Nec Meta Gravabit 0 SC 1777 
Nec Pluribus Impar 0 MA 1740 


486 MOTTOES 
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Nemo Me Impune Lacesset U GA 1776-77 
Nil Desperandum O NH 1776; NJ 1776 
Nusquam Sub Mole Fatiscit OQ SC 1776 
Opressa Surgit 0 GA 1776-77 

Pax Bello Potior OQ NH 1759-62 

Pax Reddita OQ NC 1771 Pax Triumphis 
Peace On Honourable Terms O NC 1778 
Per Ardua Surgo 0 SC 1777 


Perennis 0 CC 1778-79 
Persecution The Ruin Of Empires 0 NC 1780 


Perseverando 0 CC 1775-78; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; 
VA 1780 

Post Nubila Phoebus 0 CC 1779 

Post Tenebras Lux 0 SC 1775 

Praemium Industriae 0 SC 1786, 1792 

Pro Aris Et Focis OQ MD 1775; NJ 1755-56 

Pro Bono Publico O NH 1775-76 

Pro Libertate OQ SC 1775 

Providentia Nostris Praesideat 0 SC 1779 

Quaerenda Pecunia Primum Est 0 NC 1780 

Qui Transtulit Sustinet O CT 1709-46 

Qui Tra Sus (Abbreviated form of above entry) O CT 1755-80 

Quid Non Virtute Efficiendum O NC 1760 

Quis Separabit O SC 1776 

Rem Restituit Q MA 1750 

A Righteous Cause The Protection Of Providence O NC 1778 

Rising O MA 1779 

The Rising States OQ NC 1778 

Se Sustulit Ipsa O SC 1776 

Et In Secula Seculorum Florescebit O CC 1779 

Serenabit 0 CC 1775-78; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; VA 1780 

Si Collidimus Frangimur 0 GA 1776-77 

Si Recte Facies O CC 117775-79 

Sic Floret Respublica 0 1779 

Sic Semper Tyrannus 0 VA 1776-79 

Sic Transit Gloria Mundi 0 NC 1778 

Sigill. Civitat Nov. Eborac O NY 1717-76 

Sigillum Coloniae Connecticensis 0 1755-76 

Sigillum: GVB: & SOC: De Mattachusetts Bay. In: Nov. Angl: O MA 1690 

Et Soli Et Marti OQ SC 1777 

Sperandum O GA 1776 

Spes O SC (after 1793) 

Spes Mentis Solatio O SC 1779 

Sub Clypeo O MD 1775-76 

Sub Vertute Speramus 0 NH 1776 

Sume Ex Scelerato Sanguine Poenam U) SC 1760 

Sustine Rectum 0 GA 1776 

Sustine Vel Abstine OQ CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 

1770; VA 1780 
Terra Libera Notam Praetii In Me Posuit O NC 1780 
Tiefretnuocedivsiygrelcfotifenebtuohtiwhtaedtcaot (unspaced scrambled words reading from right to left) 
QO GA 1769 
Tribulatio Ditat Q CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; 
VA 1780 

Turbat Sed Extollit Q SC 1776 

Tuta Pedamine Virtus 0 SC 1776 

Ultima Radio (Ratio misspelled) OQ GA 1777 

Ultima Ratio O SC 1775 
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Union Of Hearts The Strength Of Interests OQ NC 1778 
Ut Quocunque Paratus O NC 1780 

Utrum Horum Mavis Accipe 0 SC 1775 

Vi Concitate OQ CC 1775-79; CT 1780; MA 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; VA 1780 
Vim Procellarium Quadrennium Sustinuit OQ CC 1779 
Vim Vi Repellamus O NC 1780 

Virtue Excels Riches Q NC 1778 

Virtuous Councils The Cement Of States OQ NC 1778 
Vis Unitatis OQ NC 1776 

Vox Populi O SC 1786 

Weare, Meshech O NH 1776 
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